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THE FINANCIAL SITUATION. 


Circumstances seem to have been in command of the 
securities market the current week and to have kept 
it strong and advancing. Up to the present time the 
decision in the Northern Securities case by the 
Supreme Oourt has been the support of values. It 
has supported them under and in spite of a good many 
unfavorable reports and facts:which have existed. 

Among these no feature probably was in so large 
measure instrumental in holding the public aloof from 
purchasing as was the idea, which had almost become 
the current belief, that the United States Steel Oor- 
poration’s quarterly report to be made public early in 
April would show a larger deficit than the deficit 
for the previous quarter, with no improvement in 
its prospects. It was even claimed that the 
management had determined to suspend the divi- 
dend in whole or in part on the preferred 

stock. A tonic to brace up these unfavorable fore- 
casts was manufactured out of the embryo strikes 
which have recently been struggling into larger pro- 
portions in New York City, by assuming that they 
foreboded just such a condition in the buildings trade 
and in steel consumption as existed last year. 
Another bearish argument was the condition of the 
winter-wheat crop and the very late spring, which, 
it was urged, would certainly handicap all the season’s 
crops by giving them a late start. This claim was 
supported by the fact that the winter had been tre- 
mendously severe and that March had proved very 
backward, so that the Agricultural Department’s re- 
port, due the 15th of April, covering March was likely 
to show deficiency in the winter-wheat condition. 
Furthermore, as decreases in some of the reported 
railroad earnings, for well-known reasons, were al- 
ready a phase in the situation, this forecast as to 
the outcome of the crops was made the more dis- 


g- 
It is not wise to be a pessimist forever, nor to act 
for a long continued period in this new country on 
the assumption that affairs are going to the dogs. To 
be sure, our industries had a black look, even to us, so 
long as the principles announced in the Circuit Court 
of Appeals decision of the Northern Securities case 
remained unquestioned; just precisely as they did, too, 
on that other previous occasion so long as the 16-to-1 
silver issue was hanging like a pall over the country’s 
future, endangering our currency standard. Would 
that the people could heed the lessons those incidents 
teach, that even fixed capital cannot be put in thral- 
dom to a fear of its extinguishment, or to a fear of 
even partial extinguishment, without curtailing and, 
if prolonged, paralyzing business transactions. While 
consequently pessimism is not warranted at the pres 
ent time, there are no doubt some features in the 
make-up of the general situation which are not favor- 
able to the speculative spirit which was rife eighteen 
months sgo. We donot look for its return, nor do 
we think it, industrially or morally, a healthful or a 
desirable state for our money lenders to cultivate. 
But the current week has been favorable in its hap 
penings and hence, as already said, the securities mar. 
ket has been kept strong and advancing, A peculiar- 
ity of these events is that they have been of such a 
character as to relieve the situation in the very partic- 
ulers it was claimed to be the most vulnerable. The 
facts referred to above have shown that special sensi- 










vi uulavorable carnlugs about to be disc 
United States Steel Corporation, That 
our largest industrial, but it is honestly 
managed, and consequently of great influengs 
investors, being looked upon in considerable 
as a telltale of the industrial situation, 

On Tuesday, late in the day, that © 
its report for the first quarter of the Year. }\It 
gratifying in that the results in all om 
better than the forecasts had been. Net sar; 
after deducting expenses, all reserve and 
fands and interest, were estimated on the stra u 
low as $8,000,000, whereas the report shows that 
were $11,263,241. A further fact of decided promise 
because bearing onjthe fature, was that the 
tion reported unfilled orders on hand March 3] 1% 
of 4,136,961 tons, as compared‘with 3,215,193 tons on 
December 81 1903, or an increase of 931,838 tons, fa. 
dicating that the improved and improving trip 
condition which the leading iron and steel authoritia 
have noted during recent weeks has resulted in not. 
worthy gain in the Steel Company’s business, Min. 
over, when to the foregoing is added the fact that thy 
strike in this city in the buildings trades, which was {p 
have been such a setback to the Steel Corporation: 
expanding production, has substantially collapsed, | 
is notsurprising that the public has put very hopeft! 
interpretation on the first quarterly report for 1904, 
That other unfavorable feature—poor winter-whut 
prospects and a very late and hence unpromising sur 
for all crope—which has been claimed to bea part ofthe 
present outlook, is by noJmeans assured as yet, Mi 
unlikely the Agricultural Department report dae th 
coming week will show a less favorable coniitin 
than a year ago because it can only reflect thesurrow 
ings of weather, etc., the thirty-first of March, hit 
since April opened there is believed to have bew a 
improvement, and this week the telegraph hun © 
ported that abundant rains have visited the wim 
wheat sections. We make no present claim as tothe 
extent of the year’s harvests; it is too early for thst 
But is it not too early also for the public to tea 
stock in the disparaging reports with referenee ti the 
same results which have for a long time be slot 
on Wall Street? 
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The continued improvement in the {ron sud se! 
trades must be considered one of the most ansploion 
features of the situation. We have referred above 
the quarterly statement of the United States Stel 
Corporation, and to the fact that this company reports 
unfilled orders on hand March 31 1904 of 4,106,961 
tons, against only 8,215,123 tons December 31 1%. 
An equally significant fact, illustrative of the improve 
ment which has already occurred in the icon and 
trades, is that the net earnings of the Steel Corporation, 
though of course being much less than in the oot 
sponding quarter of 1908, have with each sa 
month shown improvement on the month p p 
Thusin January the total of the net this year was oy 
$2,868,913, for February the amount was $4,540) 
and for March it 1s estimated at $5,800,000. As bear: 
ing upon the immediate future, the strike of the 
laborers and bricklayers has been the one cloud sp? 
the ontlook in the iron and steel industry. i ¥# 
feared that this labor conflict would lead #4 i. 
plele tie-up of the buildings trades, the aga 
happened last year and then proved #0 sl 









tiveness was created through reports widely believed 


turbing. That threatening feature, 
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os _now been removed. The trouble 
‘g uirike of the laborers on March 4 and 
‘g sympathetic strike of the bricklayers. 
*y Masaday of this week the strikers agreed to refer 
Oa iors in dispute to arbitration, a thing that 
oe io ave been done in the first place, and pend- 
tog 












to resume work at once. Accordingly 
; strikers has gradually been returning to 
5 hoped that no further diſfſioultles in 


the buildings trades on that account will be experi- 






have been some other developments of im- 
in the iron and steel trades. At a meeting 

ofthe manafacturers of steel billets and sheet bars it 
wus decided to keep existing prices unchanged. It 
wa Ox) that an advance would be made, since 
recently have been paying a premium where 





thought it best to follow a conserv- 
— and hence the price of steel 
Wilda remains $23 a ton, though undonbt- 
oly m orders for immediate delivery pur. 
duns will be obliged to continue paying 
gneviat higher figures. The maintenance of the 
li price on orders for future delivery is an in- 
qaiieto consamers to send in their orders, and 
{bindonbtless in part explains why manufacturers are 
wing kept so much busier than was the case 
@ly three months ago. The makers of struc 
tanl steel and steel plates also had meetings 
{a this case on Thursday), and here, too, 
fueold basis of prices was reaffirmed. In this case 
sme had expected a cut, at least in the quotation for 
dul plates. But the conference of producers estab- 
Tied the fact that all the large manufacturers now 
Awe more orders on their books than at any time dur- 
‘tythe winter. Altogether the iron and steel indus- 
ftymemato be in better shape than for a long while 
pa though of course there is no such activity a, 
prevailed at this date last year. 





Thefarther returns of railroad gross and net earn- 
ings {orjthe month of February which have come in this 
wok have been distinctly encouraging. ‘This is par- 
ticalatlytrue of the returns of the so-called Harriman 
toads. These roads appear to have been particularly 
fortunate the present year (doubtless because they have 
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“a tailed lessfrom’the severe winter weather than the 
moto walslyingiturther to the north), all of them record- 
tee! ltgimarked improvement in both gross and net as com- 
ports patd withjthe'corresponding period of last year. The 
4,961 Unlou Pacific reports for Febrnary an increase of no 
1908. lea than $704,078 in gross receipts and an increase of 
n0ve- ven{in the net earnings. The Southern 
steel Pattie hes equally striking gains, namely $904,389 in 
stion, emand $406,214 in net. Then there are the 
sorte: Ghicago & Alton and the Kansas City Southern. 
sting TM former has added $121,505 to gross for the 
ding.  Mthiand $48,292 to net, while the Kansas City 
sonly “MMern shows an increase of $47,423 in gross and of 
0,678 Min net. These improved results appear all 
beat: the more noteworthy in view of the much less satis- 
tthe | Mlorpexhibite made by some other large systems. 
apn The Rook Island system, for instance, in February 
jwo ff Miltined @ falling off of $162,765 in gross and a 
oom· {ling of of $327,666 in net. The St. Louis & San 
po a8 raclaco system, on the other hand, added $403,723 
y diss & Wotan and $76,244 to net. Roads in the South, as the 
pod § Milerknows, have been doing particularly well for some 





delivery was desired. The manufacturers, | 


time, owing to the great prosperity which that section 
of the country is enjoying. We referred last week to 
the good statements presented by the Southern Rail- 
way system and the Atlantic Coast Line. This week 
we have the February exhibit of the Louisville & 
Nashville, and it is of the same general character, re- 
vealing $336,365 improvement in gross and $179,582 
improvement in net. The Seaboard Air Line system 
has also submitted its February returns this week, 
showing $120,770 gain in gross and $5,454 gain in 
net. 





There was no change in official rates of discount by 
any of the European banks this week and, compared 
with last week, unofficial or open market rates were 
easier at London, steady at Paris and firm at Berlin 
and Frankfort. 

The striking features of the statement of the New 
York Associated Banks last week were new high rec- 
ords for loans and deposits and an increase of $10,- 
159,300, compared with the previous week, and of 
$16,970,200 compared with March 5, in public de- 
posits, reflecting the concentration of these funds in 
the specially designated depositories since the order 
withdrawing 20 per cent thereof was issued. Loans 
were increased $14,843,400, due in part to operations 
incident to the placing of the $50,000,000 of 
notes issued by the Pennsylvania Railroad Com- 
pany. The cash reserve increased $5,461,400 net 
and the required reserve was augmented by 
$5,175,225 through an inorease of $20,700,900 in 
deposits. The surplus reserve was therefore increased 
$286,175 to $27,755,050. Oalculated upon the basis 
of deposits, less those of $56,107,400 public funds, the 
surplus is $41,781,900. The bank statement of this 
week should reflect, among other items, the with- 
drawal of $2,968,363 gold for export to Paris by the 
steamers which sailed on Thursday; also the proceeds 
of Japanese yen, amounting to $1,175,000, transferred 
hither from San Francisco. There was likewise a 
transfer hither on Friday of $3,937,000 from that city, 
representing Japanese yen; this will count for one- 
sixth in the bank statement. 





Money on call representing bankers’ balances loaned 
at the Stock Exchange during the week at 13 per 
cent and at 14 per cent, averaging 1§ per cent. The 
above was the range each day, excepting on Wedaes- 
day, when all loans were at 12 percent. Banks and 
trust companies loaned at this rate as the min- 
imum. Time loans on good mixed Stock Exchange 
collateral were quoted at 2} jper cent for sixty days, 
24@3 per cent for ninety days, 3@34 per cent for four, 
3% for six and 4 per cent for elght months. The busi- 
ness was small for the shorter dates, but some fairly 
large transactions were reported in loans for six to 
eight months. Commercial paper was quiet, with 
only a moderate supply, and rates were 4@4} per 
cent for sixty to ninety day endorsed bills receivable, 
4@4} per cent for prime and 44@5 per cent for good 
four to six months single names. 





Tne Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
22 per cent. The open market rate at Paris is 22 per 





cent and at Berlin and Frankfort it is 25@3 per cent. 
A ,cording toourspecial cable from London, the Bank 
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of England lost £699,477 bullion during the week anc } 
held £38,459,375.at.the close of the week. Our oor-/| 


respondent farthersadvises us that the jloss was due to 
the import of £259,000, of which £250,000 from Egypt 
and £9,000 from Australia, and to shipments of 
£868,000 neé to the interior of Great Britain. 





The foreign exchange market was irregular though 
generally strong this week, and the fluctuations, ex- 
cept in sight sterling, were within a narrow range. 
The announcement on Monday of the engagement of 
$630,870 55 gold by the Royal Bank of Oanada for ship- 
ment to Havre on Thursday was accompanied by an 
easier tone for sight sterling, giving the impression 
that this class of bills had been sold against the ex- 
port. On Tuesday there was quite free selling of 
sight bills by one of the large banks having an ex 
change department, and influenced by these offerings 
there was a sharp fall in rates to figares which seemed 
to make improbable further gold exports for this week 
at least. There was, however, a prompt recovery, 


and on the following day Lazard Freres engaged | 


$1,612,230 13 and Goldman, Sachs & Co. $525,762 33 
gold for shipment to Paris,.via Havre and Cherbourg, 
on Thursday, making, with the $630,370 55 previously 


engaged as above, $2,968,363 01 which went forward. |, 


After these engagements were announced sight 
sterling improved in tone, but it was easier again on 


Thursday, indicating selling of bills against intend- | 


ed gold exporte§ early next week. Long sterling was 


firm, chiefly becanse of the easier discounts in Lon. | 


don, which induced remitters to give preference to 
these rather than sight bills. There was an advance 
early in the week of § of a penny per ounce in the price 
of gold bars in London, which was probably for the 
purpose of outbidding French bankers for the gold 
which was expected to arrive from South Africa dur- 
ing the week. This higher price for gold in London 
most likely-had some influence upon the shipments 
hence to Paris this week. The Assay Office paid 
$834,554 61 for domestic bullion. Gold received at 
the Honse during the week $23,269. 

Nominal quotations fox steriing exchange are 4 85@ 
4 854 for sixty day and 48% for sight. Rates for 
actual business opened on Saturday of last week. at a 
decline, compared with those on the previous day, of 
& points for long, at 4 8475@4 8480, while cables rose 
& points, to 4 8775@4 8785; short was unchanged at 
4 8786@4 8740. On Monday long.recovered 5 points, 
to 48476@4 8485, while short fell 10 points, to 
4 8726@4 8735 and cables 10 points, to 48765@ 
4.8776. On Tuesdsy long advanced 5 pointe, tor 
4 8480@4 8490 and short fell 5 points, to 4 8720@ 
48785; cables were unchanged. On Wednesday 
short recovered 15 points, to 4 8735@4 8740, while 
cables rose 5 points, to 4 8770@4 8780; long was un- 
changed. On Thursday short fell off 10 points, to 
4 87256@4 8735 and cables moved upward 6 points, to 
4 8775@4 8786; long was again unchanged. The 
market was steady on Friday, with long 10 points 
higher. 

The close was at 4 8480@4 8490 for long sterl- 
ing, 4 8786@4 8740 for short and 4 8770@4 8780 for 

r on banks 4 8450@4 8465 and 

s for t 4832@4 84g. Ootton for 
payment 4 834@4 84, cotton for acceptance 4 8450 
@+4 £466 and grain for payment 4 843@4 849. 

The following shows daily poated rates for exchange 
by some of the lesding drawers. 
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DAILY POSTED RATES FOR FoRRION 









































The following gives the week’s movement 
to and from the interior by the New York —* 
































Week ending April s. 1908, | Received by | Shipped Inter 
N.Y. Banke |W. ¥. Bante, * 
—— #0.624,000 | 94.464,000 | Gam aasamy 
DOR 1,847,000 | 1,004,000 | gain = 
Total gold and legal tenders. .. | 97,881,000 |” 96,548,000 | Gain aims 








With the Sub-Treasury operations and the gold 
exports, the result is ag follows. 





Not Changs in 
Bank Holdion, 
Gain, $2,830 
Lone. 4,600 


Into 

Banks. 
$7,881,000 | $5,548,000 
24,100,000 | 98,100,000 


Week ending April 8, 1904, Out of 
Banks, 








Banks interior movement, as above) 
, Sub-Treas. oper. and gold exports.} 


Total gold and legal tenders..... 831,981,900 | $39.648.000 Loss. 1.06100 
The following table indicates the amount of bullig 
{n the principal European banks, 












































THE WAR, 1HB POWERS AND THE 
MAREBTS. | 


Ramors of purposes of friendly interventite its 
war usnally circulate after a prolonged period hm 
no important developments have ensued. Thyse 
suggested to hopeful minds by the mero fm ts 
speedy victory by elther party is unlikely, and this 
macy cases disputants whose quarrel has reached the 
stage of deadlock are glad to listen to a plan of oom 
promise. We presume that this is the sctual basisiie 
‘this week’s newspaper reports of {friendly modistioe 
by the King of England. 

Nothing would be more gratifying than permanest 
settlement of the Far Eastern controversy on lines 4 
justice and through means whereby farther waste ol 
blood and treasure might be averted. Farthermor 
if such result were practicable, King Edward would, 
beyond question, be the intermediary to obialn 
‘But mediation is at all times a delicate business 
‘cannot even be formally proposed by one State to s 
other until it is known in advance that *2* 
‘state would aocept the proposition favorably. 
fact,the modern practice of diplomacy in war-time 
pretty well established it as a principle that J 
between two first-class belligerent States is out of : 
question unless one of those States has ames 
neutral Power its own wish for a com 

!mot see what present ground there is for anpposing 





such a situation to exist. 
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Zestern war began with « dash and 
on the face of ‘things, appeared to prom- 
and decisive results, and that the era of 
“ivity and achievement has been followed by two 
tll athe, in the course of which nothing of conse- 

hes Bat this is scarcely a ground 
— vat the campaign has reached a stage 
ue On the contrary, such pauses, after the 
introductory burst of activity, are apt in war to mean 
the consolidation of forces, on both sides, to prepare 
for the genuine test of strength. Nothing is more 
carions, in the history of modern wars, than tho sur- 
prise of non-combatants when this period 6f delay 
ana. Sacha period has occurred, almost without 
in the campaigns of the past half-century; 
we wast go back to the Napoleonic period to find 
ys whieh were svparently conducted on a differ 
at Bat the reason was that 

in his moat brilliant military campaigns, 

oan ill-prepared. and ill-managed adversary 

the full foree of his own unparalleled genius and 
ulitery mergy ; the thing being done so quickly that 
the oppariag army would be trapped and forced into 
before the world at large was really aware 

of the campaign. ‘ Now-a-days,neither the opportunity 
sortie Napoleon to utilize it seems to be on the 
sone; the single exception being perhaps the Franco- 
Poeian wat, when the great machine of Von Moltke’s 
plleit construction moved on its demoralized enemy 
usvittly as Napoleon did at Ulm or Jena, and forced 
sa immediate surrender. Readers who recall the 
inoldente of the Raseo-Tarkish war of 1877, the 
Chines War of 1894, onr own Spanish war of 1898, 
and the Boor war of 1899, will remember that the 
counsel event was precisely similar to those of the 
pat conflict—an introductory burst of activity ; 
tunaprolonged season of slow or fatile mancavers ; 
iullps positive forward movement, leading to poel. 
Wenmlts, which made ending of the war inevitable. 
Wenull these facts in order to show why media- 
ton sak compromise at this juncture in the Far 
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, | Tutmve are scarcely to be hoped for. Oompro- 
uke would in any case be possible only through 
9 Ruais'sconcession of the full demands contained in 
a teJapmuee ultimatum. A good part of the world 
a ws believed those demands to have been entirely 
fat muuatia, especially since the formal statements to 
win “eps Legislature have shown that Japan did 
a the therm attempt to meddle with Rassia’s ‘sphere of 
ow i ‘tme"in Manchuris. Bat to concede even reason- 
sate | “*immandein response to courteous diplomatic in- 
itn | “H-Atd to concede the same demands at the point 
Cldetayonet, without even showing fight, are two 

saat — To Rassia such a procedure at 
* time would be an intolerable and inconceivable 
mon, fy Mthinghes been accomplished by royal diplo- 
poald, oe, and that is the absolate assurance of 
" A bene and —— other States in Earope. 
ess; MP Tecognized by foreign critics of public 
to a Ten inperiant has been the part played by 
ober Taward in the maintenance of a good udder. 
y, It BME with France and Germany. Much of the 
ne has —— to the enlightened Foreign 
ation —* Prance, whose policy from the start has 
of the mectsenserather than of sentiment. But it is 
tos Bp Ntommry to glance back at the bewilderments of 
We do Nw)—Germany’s mistrustfulness, the angry feel- 
posing ‘med Bogland among the Russian politicians 





and’ the French Rassophiles, and the. equally bitter 
retorts of the English press—to sce what combustible 
‘materials were at hand, and to comprehend how skil- 
fully the danger has been averted. Nothing could 
better illustrate this fact than the absence at “actual 
opening of spring-time of those belligerent’ ramors 


from the Balkans which sounded so 
mid-winter. 

The time, we imagine, cannot now be far distant 
when the real trial of strength on land as between 
Japan and Rasela will occur. All that even the mili- 
tary critic has in view at present on which to base his 
jadgment is the fact that Japan has managed to land 
ite army in Oorea withoat interference from the Ras- 
sian fleet, and that it has apparently manwavred the 
Russian Army out of Corea and back some distance 
on the railway. I¢ is possible that Admiral Togo’s 
real purpose in his repeated asaa ulta upon Port Arthar 
has thus been actually achieved. His object may 
easily have been the simple “‘bottling-up” of the 
Russian fleet pending the ferrying-over of the army 
from Japan. On the other hand, the Russian fleet 
and army are now under immediate charge of experi- 
enced and distinguished commanders, who have 
shown evidence that their own plans of campaign 
were being definitely shaped. 

One of the odd phenomena of the day has been the 
rather rapid decline in Japanese bonds at Londou— 
10 pointe since the outbreak of the war—while Rus- 
sian bonds at Paris bave not declined at all as com- 
pared with the price of February 7. The explanation 
is, we take it, that the Rassian bonds have been sus- 
tained on the market, both by the Russian Treasury 
itself (which bas adopted the same expedient at other 
times) and by Paris banking interests anxious to avoid 
disturbance of confidence among Russia’s numerous 
creditors in France. No similar efforts have been 
made in behalf of Japanese securities, any more than 
they were made four years ago for British consols. 
Japan, of course, will have to borrow presently on the 
outside markets, and the decline in her existing 
bonds beforehand is a normal incident. 


midably in 





AMERICAN RAILWAY TRANSPORTATION.* 


The crowded condition of our columns has per- 
vented earlier notice of Professor Emory R. John- 
eon’s interesting book on American Railway Trans- 
portation. Professor Johnson is Assistant Professor 
of Transportation and Commerce in the University of 
Pennsylvania, and was also for four years a member 
of the Isthmian Canal Commission. The book forms 
one of the Appleton Business Series, and was written 
for business men. Hence, while necessarily contain- 
ing some elementary statements, it is by no means an 
elementary work. We cannot say that we agree with 
the author in all of his conclusions, but there is much 
instructive and useful matter init. Professor John- 
son writes in a temperate way, and where he touches 
on controversial matters manages to present clearly 
and accurately both sides of the argument. 

The book is divided into three parts. Part I. deals 
with “The American Railway System,” Part II. “‘The 
Railway Service,” and Part III: “The Railways and 
the Pablic.” In this review we shall confine ourselves 
entirely to the discussions contained in Part IIL.— 
that ie, the portion af the hook treatine of the re- 
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lations of railways and the public. The author dis- 
cusses competition and rate agreements quite at 
length. He reminds the reader that in order to un- 
derstand why railroads find such diffisulty in main- 
taining their rates and why they carry their rivalry to 
such extremes, one needs to consider the nature of 
railway competition. The merchant or the man who 
has invested capital in a business from which the capi- 
tal can be withdrawn without much loss will suspend 
his business temporarily or permanently if competition 
becomes so severe as to prevent him from earning 
profits. The situation is very different with compet- 
ingfrailroads. The railroad company cannot suspend 
business when competition forces down the rates, al- 
though the earnings may not yield any profits on the 
invested capital. And this isso because fully three- 
fourths of the expenses (this is the author’s estimate) 
will} continue even if the railroad ceases to carry 
traffic. . 

Very little of the capital invested in a railroad 
can be:withdrawn. When put into a railroad, capital 
must secure an income from that form of investment or 
become worthless; so if the company stops doing busi- 
nees no interest on the investment can be obtained. 
But more‘than this, the railroad company’s expenses 
for maintenance and repairs, and its losses from 
deterioration of equipment, road-bed and structures, 
do not stop when traffic is suspended. Abont all 
a Zrallroad company can save by suspending 
all traffic is the expenses incurred from operating 
the trainz. Such being the case, the railroad will not 
surrenderfits traffic to a rival, even though the earn- 
ings are so small as to leave no surplus to pay interest 
on capital.“ As long as the receipts from traffic will 
cover operating expenses and yield a small amount in 
excess to apply to the payment of expenses that must 
bejmet, whether business is being carried on or not, 
the railroad will seek to hold its traffic against its 
competitors, or endeavor to secure the business being 
handled by its rivals. Unless a railroad is exception- 
ally strong financially it cannot carry a large share of 
its traffic at rates only a little above the cost of opera- 
ting the trains without becoming bankrupt; but the 
insolvent;railway does not cease to do business. 

If railway affairs.were controlled by forces similar 
to those governing the business relations of persons 
ergaged in agriculture or merchandising, their regu- 
lation by{unrestrained competition might be satisfac. 
tory;“but experience has clearly shown the absolute 
necessity for co-operation among carriers in the man- 
agement of their competitive as well as their joint 
business. Mr. Johnson well says that unbridled com- 
petition<is intolerable alike to the railroad companies 
and tojthe public, and must of necessity be checked. 
Whatever is ruinous to all parties must be stopped, 
and if the ruinous practices have no natural limits, an 
artificial limit must be established. If the competition 
among rival railways is to be restrained they must 
either co-operate or consolidate. If they cannot agree 
upon and work in accordance with business methods 
that will effectually restrain the forces which lead to 
ruinous competition, they must consolidate under 
single ownership or a common control. 

From this the author is naturally led to a discussion 
of pools and traffic associations. He reaches the con- 
clasion that the pools which were in existence prior to 
the enactment of the Inter-State Commerce Law of 
1887 were not a detriment to the public. Although 
the rival railrosds made their rates by joint action, and 














united to maintain the charges thus 
were not able to control the industrial fornsu 1.) 
travsportation charges are ins large mes gi 
Nor was it possible for the railroads by — 
agreements and pools to prevent the em 
rivers and the Great Lakes from exe 
effective influence on rail rates. the — 
moreover, that from 1870, when pooling *6 
1887, when it was prohibited by law, tho g 
ceipts of the railroads of the United States “yeh 
ing a ton of freight one mile declined from 
cents (in gold) to about 1 cent; in other words, thy 
average ton-mile earnings in 1887 were only 9 Utd 
more than half those of 1870. Charges did not i 
crease because of pools, but the pools dd ot pu 
| 











vent their decline. 

Passing to a consideration of the situation at thy 
present time, reference is made to the fact that 
and since 1898 the consolidation of railroads has pro 
ceeded with unprecedented rapidity. The cangy 
this rapid consolidation have been in part those whid 
have operated generally throughout the busing 
world during the past few years. In production, om 
more strikingly than in transportation, the lap 
organization has been supplanting the small on) 
order that business might be expanded, expem 
reduced and profits increased. Farthermore, thn 
has been a close connection during recent yean\y 
tween the rapidity of consolidation and the gui 
prosperity that has prevailed since 1898. Prospatl 
called for expansion in all lines of businessanda 
plied the surplus capital needed for the enlargemat | 
of plants and equipment, and for financlering th 
consolidations that have accompanied indastesl a: | 
pansion. Prosperity was not a cause of consolidstin, 
bat was a favoring condition. In the case of ih 
railroads the prohibition of pooling and other spetil 
causes operated to hasten consolidation. For my 
years the rival companies sought by rate and taf 
agreements to prevent competition from produix 
its undesirable results; but when it became impu- 
ticable for the railroads, either directly or indiswtl, 
to effect such agreements, the only available wm 
of action was to secure unity of managemently mi 
consolidations as would tend to divide th tdi 
‘‘ Undoubtedly railway co.solidations woul luv 
taken place and the strong system would have tw: 
tinued to become larger had the Inter-State Comme 
Law permitted pooling and had the courts not held 
the Anti-trust Law to apply to rate agreements; bit 
the incentives to consolidation would have been les 
urgent and the process would probably have be 
slower.” It is proper to say that when Prof. John 
speaks of consolidation, he uses the word in ite broad. 
est sense, so as to include consolidations of all clas 
whether brought about by purchase, by les, yy 
means of stock-holdings, or by community of interet 
in the management of distinct companies. 

We believe the foregoing to be an acourate deel? 
tion of what has been going on in the railroad 4 
in recent years. We think, too, that no one wil ‘ 
inclined to take exception to the statement thet : 
roade, even where they are concentrated ee 
single control, can be looked upon as —— 
a partial monopoly. Rallroad charges are aff oe 
numerous competitive forces which are om 
reach of railway mansgers, and which provell 
portation charges in most instances from —5* 
at the point of maximum profits. These com 
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‘pot only among carriers, but quite as 
Me ia the industrial world. The author argues 

the eect of railway consolidations and of the 
wins avilon of the country among a small num- 
















powerful railroad corporations will unquestion- 
ae the power of those corporation: to 
pein the ion of the competitive forces de- 
seribed—that hence the present partial monopoly of 
sg will become a more effective one. But 
se all this does not change his conviction that the nature 
early of the competitive forces is such that the railroads 
dt, thy eannot secure a perfect monopoly. 
a litt, wih moh a clear comprehension of the situation, 
not dy. it ipa little strange to find the author arguing in favor 
ot of giving the Inter-State Commerce Commission in- 
+6 The following extract clearly shows 
at thy s leaning In that direction: : 
daring Congress has done little to change the Act of 
a8 pro iger, the courts bave done much, and the result has been 
sat since 1897 the Inter-State Commerce Commission has 
mn possessed 20 effective power to adjust railway charges. In 
whl sn ieresing measure the work of regulating transportation 
slaw charges bas been taken up by the Federal courts; but al. 
D, even thongh the enlargement of the activity of the courts has been 
d larg paculelal, and may be even more so in the future, the neces- 
one hy sity for the further development of legislation regarding rail- 
way reguistion and the desirability of keeping the Inter-State 
yt Commerce Commission equipped with effective powers have 
lars in nowise lessened. However active and intelligent the 
at be warts may be in dealing with transportation questions, they 
) gral cannot adequately cope with the economic problem of rate 
aperlty The action of the courts must be mainly nega- 
dnp. tiveand preventive ; their methods of procedure are such 
omen thet the courts are not so well adapted as a Commission is to 
ty deal constructively with such a complicated and varying 
ug eonmic problem as the supervision of transportation 


charges and ‘their equitable adjustment among the rival 
melal and economic interests. This fact seems now to be 
gmelly recognized in the United States, but there are 
diffmences of opinion as to the nature of the powers that 
thould be vested in the Inter-State Commerce Commission, 

Themasoning here looks to us a little bit strained. 
Promer Johnson admits, it will be seen, that ‘‘the 
talagement of the activity of the courts has beén 
beneficial, and may be even more so in the future,” 
and yet declares that the necessity and the desirability 
of keeping the Inter-State Commerce Commission 
equipped with effective powers has in no wise lessened. 
Wohaveoften shown why the acts of the Inter-State 
Commerce Commission should be subject to the su 
prvision of the courts, and need not therefore go 
into that aspect of the matter to-day. We have also 
frequently given our reasons for opposing any en- 

ofthe powers and functions of the Com 

wislon. The members of that body have been for 
ymclamoring for new powers and yet they have 
tilled, it seems to us, ¢ ffectively to avail of the powers 
already possessed. Most important of all, the Com- 
uinion has never shown a judicial temperament or 
to decide questions in an impartial man- 

* Ite views and expressions make it evident that 
— duty to be to act as the champion 
oa Nearly all cases that have come be- 
have been treated and disposed of in that way, 

at being considered on their merits. Neces 

a the contusions of a body acting in this manner 
— little weight, and it would be nothing 
tual, am outrage if its findings should be made 
leaving the railroads no appeal to the courts for 


— determination of points at issue, 
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inthe Louisville & Nashville, the other half being 
owned by the Southern Railway. The reference to 
the Atlantic Coast Line is correct, but this is the first 
time we have heard that the Southern Railway had a 
half interest in the L. & N. If it were’a fact, we 
imagine the Southern Railway would find itself in- 
volved in extensive litigation instigated by the officials 

of those Southern States which forbid a union of 

parallel and competing systems of roads. We notice, 

also, that the Missouri Pacific, the Texas & Pacific, 

the St. Louis & San Francisco and other roads in the 

same section of the country are termed South Zaséern, ' 
which to say the least is decidedly novel, as these 
roads are generally classed as South Western. Again, 

we find the following statement; ‘That Mr. J. P. 

Morgan’s relations with the Vanderbilt interests are 

becoming closer, is suggested by his having a place on 

the executive committee of the New York Central.” 

This implies that Mr. Morgan’s relations with the 

Vanderbilts have not always been close. Asa matter 

of fact, Mr. Morgan has exercised a powerful infiu- 

ence in Oentral affairs for a quarter of a century. It 

is well enough to recall that it was Mr. Morgan who 

brought about the West Shore settlement in 1885 

through his influence with the Vanderbilts. How- 

ever, these are only minor defects, and the book is in 

many ways a useful one and destined to occupy, we 

think, an important place in the railroad literature of 

the day. 


THE PITTSBURGH CINCINNATI CHICAGO 
@ ST. LOUIS RAILWAY REPORT. 

The Pittsburgh Oincinnati Chicago & St. Louis 
Railway Oo. is one of the two large companies through 
which the operations of the lines of the Pennsylvania 
Railroad System west of Pittsburgh and Erie are 
carried on. The company’s annual report for the 
calendar year 1903 has just been issued and the 
results are interesting. We gave some of the fig- 
ures last week in our railroad news department, and 
this week print the text of President Cassatt’s re- 
marks. The experience of the Pittsburgh Cinoin- 
nati Chicago & St. Louis during 1903 was like that 
of the Pennsylvania Railroad itself—that is there was 
a substantial further increase in gross earnings, which 
brought with it practically no increase in net earnings, 
owing to the large augmentation in expenses. And 
the bulk of the augmentation in expenses occurred in 
the item of cost of conducting transportation. Stated 
in exact figures gross earnings were added to in the 
sum of $2,326,464, expenses were increased $3,317,800, 
($1,276,558 being under the head of conducting trans- 
portation), leaving but $8,664 gain in net. 

However, the income statement makes a very satis- 
factory exhibit notwithstanding the lack of improve- 
ment in net earnings. After providing for all interest 
and rental charges and car-trust payments, and allow- 
ing for losses on the operation of subsidiary lines, the 
company had available net income for the twelve 
months of $3,425,741. Out of this it made sinking- 
fund contributions of $419,860 and paid $1,651,414 
in dividends (being 4 per cent on the preferred stock 
and 8 per vent on the common stock), and still had 
left a surplus balance of $354,567, which was applied 
to the extent of $347,351 in meeting extraordinary 
expenditures in revising grades and alignments, and 
providing for other outlays of a similar description. 

Apart from the improvement expenditares paid for 
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capital account for construction, equipment, etc., 
amounted to almost $5,000,000 ($4,981,778) during 
the year, $3,665,292 being for additional tracks, 
freight houses, yard facilities, etc., and $1,316,486 for 
new equipment. In order to provide the means for 
these expenditures, $4,750,000 of new preferred stock 
was issued in December at par. To meet the far- 
ther expenditures that will be required upon the com. 
pany’s lines from time tv time in the construction of 
additional main tracks, increase of terminal yards, 
shops and other facilities, the elevation of tracks in 
Chicago, and to take care of underlying bonds of con- 
stituent companies maturing in the immediate future, 
$10,000,000 of series ‘‘F” consolidated bonds were au- 
thorized, of which $2,000,000 have been issued. 

Reference was made above to the late year’s gain in 
revenues, but in noting the increase for any particular 
year one gets only an imperfect idea of the growth 
that has been going on in recent periods. It seems 
hence desirable to extend the comparisons further 
back. In our review lately of the Pennsylvania Rail- 
road report we showed how striking had been the ex- 
pansion in the earnings of the Pennsylvania Railroad 
system as a whole during the last five years. Prac 
tically every part of the system contributed to this 
expansion, and the figures of the Pittsburgh Cincin- 
nati Chicago & St. Louis furnish proof of the truth 
of the statement. In the table which follows we 
compare the results for 1903 with those for 1898, five 
years before. 


Miles of road. ts 18 
OL TORG, .cocccccce coe: coos ccnenccessce 

nce — $26,060,821 $18,042,651 
a ain a RE $6,682,570 $5,293,995 


From the foregoing it will be seen that with sub. 
stantially no addition to length of road operated gross 
earnings in the five years rose from $18,942,651 to 
$28,960,821. Furthermore, as emphasizing the sig- 
nificance of the increase, it must be remembered 
that the total for 1898 at $18,942,651 was the very 
largest reached up to that time. Net earnings have 
not improved to the same extent (owing to the in- 
creased operating cost), but nevertheless stand at 
$6,683,570 for 1908 as against $5,293,995 for 1898. 
The better rates realized have played some part in 
producing the gains in gross receipts here disclosed, 
and yet the expansion in the volume of traffic has 
been hardly less noteworthy than the growth in the 
aggregate receipts. The subjoined table compares 
traffic movements and rates for 1903 and 1898. 


Frewght 1898. 
ED GROTON. onic ——— 332 18,301,403 
TONS ONG MIlC.........202-.cecccncccecccess 2,952, 024  2,075,933,938 
Date per ton per mile........ccccccccenss 6 1 

perton mile.........ccccc-cesesse-- 5 
Number carried. ............ccsscesscess-+ 10,475,586 7,357,329 
Number one mile ..........--.-----..---+- 808,687,152 2 16,039,754 
Rate assenger TN dadsscdncnes oon cen 
Prod pet pansengee per NBO Lcoscntesece 0 ts 0°11 cents 


We would particularly direct attention to the changes 
in rates revealed by the foregoing. For 1903 the 
company realized an average of 6°7 milis per ton per 
mile on its freight movement, as against 6:1 mills in 
1898. But it will be noticed that even with the larger 
rate the net earnings per ton per mile were less, hav. 
ing been 1°3 mills per ton mile in 1903 against 1:5 
milis in 1898. In fact if we should go back one year 
farther we would find that the net earnings then were 
full 2°0 mills per ton mile as against 1°3 mills in 1903, 
showing a reduction of 35 per cent in ton mile profit, 
In the case of the passenger traffic the falling off in 
net has been still more marked, the company having 
realized in 1903 only 0°3 of a mill per passenger mile 





The importance and significance — 
parisons lies in the possibility they present of; 






which the poor results recorded has arisen i 


ing expenses, as will be recalled, hag followed 
alone from higher wages and enhanced coat of — 
materials and supplies, but also from the apectal dit 
culties under which operations were carried 00, Oving 
to repeated traffic congestion and lack of 
facilities to move the growing volume of 

The improvements made and to be made will Herve tp 
remedy this latter defect, rendering it possible 4 
move traffic more cheaply and economically the 
heretofore. If, therefore, business should 
depressed and traffic fall off, there should bp a com. 
pensating advantage in a lower operating cost, 





ELECTRIC RAILWAY EARNINGS, 


Electric railwayr, urban and interurban, have ben 
multiplying so fast in recent years, and have assumed 
such growing importance in the financial and inva. 
ment world, that it seems desirable to make som 
summary or review of their earnings. We hay 
accordingly brought together, and give at the end of 
this article, a lengthy table comprising all street rail. 
way aud electric railways for which we have been able 
to procure comparative figures of earnings for the 
last two calendar years. A good many of these an 
roads that furnish regular monthly returns, from 
which returns we have been able to make up totaly 
for the twelve months; but large numbers of othen 
are roads which never supply figures for current 
periods and from which we have been obliged to got 
special reports covering the calendar year. 

The table referred to comprises altogether 135 roads 
(we mean such as give comparative figares of both 
gross and net), and these 135 roads earned $137,835,540 
gross inthe calendar year 1903, as against $124,645,219 
gross in the calendar year 1902, while the net eam 
ings foot up $59,166,241, against $53,767,513. In 
addition we have the figures for 23 other roads report- 
ing gross earnings alone. Combining these with th 
roads first mentioned we get a grand aggregsi of 
gross earnings comprising 158 roads of $158,713,4) 
for 1903, as against $144,193,681 for the calendsyet 
1902, the increase being $14,518,688, or 10°07 p.¢. 

As already said, these results relate to the calendar 
year, the tables including every street and electric 
railway in the country for which it has been posible 
to obtain, or to make up, figures for that perlod. 0! 
course a‘large number of companies have fiscal years 
which do not correspond with the calendar years snd 
will furnish results in no other way than for their own 
fiscal years. These fiscal years in numerous instanoe 
cover the 12 months ending Jane 30. In still other 
cases they cover the 12 months ending September 80. 
It will be usefal to proceed a step further and 
what have been the earnings for the latest fiscal year 
of the roads for these two sets of periods. Werecoguls? 
that this method is open to the objection that the results 
donot cover a uniform period, but even the Ualted 
States Census Office, in the elaborate Bulletin issued last 
June, was obliged to have recourse to the same meth- 
ods, its figures given covering mixed periode—thet ls 
in each case being for a company’s own fiscal year. 
In the table which follows we start with the totals of 





at against 1:1 mills in 1898. 


gross and net for the calendar years 1903 and 1902 af 
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j etailed summary, and then add two other 
+ heaves, one recording the earnings of all the 
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* —* we have returns for the 12 months end- 
—* and the other the earnings of all the roads 
* wo have the figures for the 12 months end- 








rnin By combining the three some idea is 
{ng i of the magnitude of the electric railway in- 
dustry as a whole. 

—To08. F908. 1008. i902, 
Pe ender Joa 89, 5 285,540 124,645,219 59,166,241 53,767,513 
meses ends BPE 06,781,839 24,678,918 9,470,318 8,980,390 
nape oo 48,703,246 43,808,375 19,587,617 19,169,834 





Grandtot.(445rds.)213,320,625 198,127,512 88,224,176 81,867,737 


‘the final total in the foregoing, it will be seen, 
gregate gross earnings of $213,320,625 in 
103, against $193,127,512 in 1902, and net earnings 
of $98,924,176, against $81,867,737. The improve- 
natinthe gross amounts to $20,193,113, or 10°45 
p.¢, and the improvement in the net to $6,356,439, or 
tp.o Even these totals fall short of recording 
the qatire earnings of the electric railways of the 
States, Some large and important companies 
ae mising—simply because no data concerning their 
income can beobtained. Oneof the largest of these 
is the Pablic Service Corporation of New Jersey, 
which has not yet been in existence a full 
yer, and which is a consolidation of hosts of 
smaller companies. Nor is the Ohicago Union 
Traction Oo. included, this being in receiver’s hands; 
nor sach roads as the Georgia Ry. & Electric Co., 
the Indianapolis Traction & Terminal Co. or the New 
Orleans Railways Oo. Neither does the total given 
embrace railroads like the United Railroad of San 
Francisco, the Cincinnati Traction Oo., the Oleveland 
Heottic Railway Oo., the Lake Street Elevated RR. 
otChicago or the Nashville Railway & Light Co., 
owing tothe fact that these roads, though reporting 
tow, have made returns as to gross only. We should 
jadgethat if we could have returns covering all the 
street and electric railways of the country, the aggre- 
gale of groves earnings for 1903 would be between 
$975,000,000' and $300,000,000. The United States 
Oensus in its report for 1902 showed gross earnings 
of $47,558,999, 
The following is the detailed statement for the cal- 
dar year already referred to, and which shows separ- 
ately the comparative figures for each road contribut- 


STREET RAILWAY GROSS AND NET EARNINGS FOR 
OALENDAR YEAR. 




























































































- Gross. * Net, — 
bt “9 1908. 1903. 1908. 
RR.Co.a 275,389 241,584 95,241 
Ala (tlL) Lt & Tract.a 175,608 155,768 73°796 
Co. 163, 160,90 400 
$1,299 987,598 1554 
, 19,397 118,128 
238,272 311,127 110,947 
39,610 98,218 11,295 
1,852 1,076,767 604,153 
97,811 ” 90,38 5400 
37,999 11,857,697 5,196, 
5,107 881,788 408,507 
108 493,304 203,92 
(312 1,381,032 822,374 
105 ” 19,009 def.12,335 
2,659 457,704 185,212 
168,233 144,669 68,464 57,971 
$538,173 {608,470 {187,281 {239,479 
-- _ 333,370 317,481 tert, 127,267 
ag $35,565 6,413,182 1,787,324 2,076,678 
293,247 ‘190,110 ‘193,620 ‘110.746 
516,649 441,030 214,914 197.110 
1,224,852 1,103,998 523,390 493,550 
38,15 33,899 15,230 13,073 
214,631 189,187 87,43 83,518 
144,103 3,627 45, 32,255 
1618/8920 1 —33338 338 
,618, ‘9 5.557 597,019 
224,778 {193.082 108,270 190,092 













































































































































































— — Neha 
1903. 1902. — bar 
Dart. & Westp’rt St. Ry. 148-686 139,990 42,711 36, 
laware Oo. & Phila.... 88,681 84,562 7: 30,8138 
Des Moines City ty ..... 535,966 483,150 203,924 178,074 
Detroit United Ry.a..... 4,886,974 9,961,402 1,772,997 1,700,617 
Duluth Street Ry.b...... 622,044 538,030 276,717 9,657 
Decatur Ry. & L’t Co.b. 99,867 79.444 54,3 36,9538 
Eastern Ohio Tract. Co.a 201,644 189,780 68,52 79,201 
Erie So 65,105 59,507 22,014 17,181 
Elgin Aurora & 8o.b..... 453,380 410,431 177,465 166,778 
Et Paso Elect. Co......... 222,777 161,199 60,596 63,749 
Elmira Water. L’t & Ry. 
(BR. Dep’tonly).b.... 193,835 172,050 42,143 43, 
Ft. Madison, Ia. St. Ry.a 12,699 18,393 3,075 3,657 
Fort Wayne & So. Weat- 
ern Traction a......... 116,387 4,31 44,473 32,929 
Galveston City Ry.b..... 217,781 177,273 64,10 57,797 
Grand Rapids Ry.b ..... 716,721 616,365 362,583 309,396 
Holmesb’g Tac. 140,511 135,352 68,95 64,067 
Houghton Oo, St. Ry..... 189,404 170,709 66,56 58,297 
Houston Electric Oo..... 416,124 360,018 143, 149,246 
Ind Union Trac. Co.b... 1,118,951 962,266 ‘498,815 445,763 
Indianapolis & Eastern... 165,889 101,994 83,749 45,953 
Int. Trac. Oo. Sys. (Buf.)b 3,975,007 3,453,065 1,796,263 1,578,082 
Ithaca Street Ry.b....... 83,43 79,976 21,956 30 
Jacksonville Elec. Co.... 248,65. 99,775 82,708 62,462 
Jamestown Street Ry.a.. 139,519 116,117 43,889 217 
Jobnetown Passeng’r Ry. 345,104 304,95 187,091 156,015 
Kiugston Consolidated.b 118,03 111,960 49,905 47, 
Knoxville ON. ...06 - V262,771 Wv212,379 w1I25,203 w94,410 
Koko.Mar.& West. Trac. b 62, 657 23,446 19, 
Laconia Street Ry........ 24,886 21,775 5,893 1,3 
Lake Shore Electric.a... 616,484 466,05 220,712 160,173 
Lebanon Valley 8t. Ry... 81,83: 71 37,483 1 
Lehigh Traction.a....... 139,577 98,271 62,634 34,246 
Lexington Ry.b......... — 15, 266, .293 110,736 
Lincoln (Neb.) Traction.. 251,810 213, 66,146 62,000 
Los Angee Traction.... 13 270,768 93,800 115,690 
Louisville Street Ry.a... 1,941,599 1,771,887 741,473 644,172 
Madison Traction ....... 93,1 80,745 36,289 24,033 
Metrop W. Side El (Chic.)¢2,147,153 ¢2,040,005 ¢1,104,815 1,087,297 
Milw.Eleo.Ry.& LightCo. 3,080,477 2,737,321 1,503,567 1,451,286 
Milw. Lt.Heat.&Trac.Co. 422,902 354,762 209,882 58,347 
Mo. Water, ht & Trac. . 47,800 10,900 12,000 
MuskegonTr. & Light.Oo. 
Street Railways........ ©82,099 97,440 31.269 393 
Electric Light..... eveee €35,461 €31,925 €22,772 ©17,287 
MUM CbA-cencbastceabcces 045,764 40,073 17,909 ©14,161 
Newark & Granville..... 91,634 63,499 32,098 30,412 
N. J. & Hud. River RR... 199,891 166,443 116,615 99,746 
New London Street Ry... 72,504 71,685 20,396 23,020 
New York Oity— 
Interurban St. aa>...-16eSeee 14,701,385 8,004,345 7,652,807 
Central Crosst. RR.b.. 545,731 2,1 215,940 43,579 
Thirty-fourth 8t.Cros.b 504,179 470,196 247,837 is »,641 
28th & 29th Ste. Cross. b 183,416 186,557 82,21 79,253 
42d Manh. & 8t. N.Av.b 5,64 822,021 299,96 124 
Dey D E. B’way & Bat.b 12,44 367 128, 007 
Third Avenue RE.b.... 2,184,047 2,274,638 1,073. 932,572 
U LDP cceucnsone 1,214,009 596 43, 303,780 
Westchester Elec.Oo. 248,923 231,127 def.44,908 def.41,018 
Yonk RB.D......00 289,51 239,505 34,380 28,120 
. X. & Queens Oo.b..... 622,483 586,335 261,979 237,269 
New York & Stamford... 115,528 116,175 37,665 42,535 
Niag.St. Cath. & Loronto. 214,823 172,840 72,367 46,087 
Norfoik —* & Light Coa 614,039 513, 6,167 164,916 
North. OhioTr. & Lt.0o.a 882,276 745,043 399,701 334,250 
Northern Texas Trac.b.. 465,394 269,116 037 145,433 
Northwestern El. (Chic.). 1,542,039 1,410, 996,792 946,597 
Oakland Tran. Consol.b. 1,137,04 945,865 554,976 5,520 
Ohio Riv. El. Ry. & P. Oo. 49,53 42,528 20,715 19,147 
Olean Street Ry.....-... <e 95,48 63,587 49,044 7 
Orange Oo, Traction Co. 109,248 101,716 0,506 f 
| Oregon Wat. Pow. & Ry.. 229,497 31,15 101,484 51,119 
Oswego Traction Co.b... 44,47 36,79 12,414 6,55: 
Peekskill Ltg. & RR.Co. 110,471 102,355 47,686 37,579 
Philadelphia Co.a ....... 15,318,791 13,773,036 6,436,083 5,980,850 
Plattaburg Traction.b... 19,496 18,936 4,5 3,270 
iladelp’a & Chester Ry 23,807 17,978 9 587 
Pottst’n (Pa.) Pass. Ry.a. 45,344 40,578 9,286 14,165 
Pottsville Union Tr. Co.. 219,991 161,648 00, 523,911 
Rochester By.b ......... 1,270,192 1,108,325 621,068 52 8 
Rookt’d & In ‘b. Ry.. 20,633 167,576 88,378 10,696 
St. Jo. (Mo.) Ry.L.H. & P. 96,685 546,275 77,880 260,198 
st. Louis usit Co.a... 7,295,847 6,452,218 2,782,333 2,484,498 
janford & Cape Porpoise 97,49 82,6 34,849 16,107 
Savannah Electric Co.... 519,774 480,51 212,075 212,519 
Schenectady Ry. Co.b... 658,019 410,8 204, 117,324 
Schuylkiil Valley Trac’n. 34 277,714 82,7 56,484 
Scranton Ry..........- «s- _ $37,778 Rt 358,022 1 
Seattle Electric Co. ...... 2,096,725 1,878,100 598,821 554,728 
40. Side Elev. (Chic.).a... 1,679,310 1,483,843 4,934 621,606 
Southwest. St. Ry. (Phil) 54,581 49,085 1,522 14,108 
Springfield age Trac.a. 98,871 90,672 33,989 32,756 
Syracuse Rap. t.b. 806,188 718,347 348,139 319,301 
Tacoma Ry. & Power Co. 93,587 2.218 148,459 107.878 
Tampa Electric Co....... 4,451 772 129,815 99,1 
Terre Haute Electric Co. 474,250 327,957 162,167 3,602 
Toledo Bowl.Green & 80. 288,301 246.768 116,103 113,712 
Toledo Rys. & Light Co.. '1.663,79 »459,091 07,268 733,312 
Trenton Street R;.b..... 421,640 365,785 219,73 184,657 
Twin City Rap. Trane.b. 4,063,938 3,612,210 2,195,888 1,982,041 
United Ry. & — 5,480,629 041,275 2,926,388 2,789,142 
Union 8t. Ry. (N. sedf.)b 366,158 326,124 107,4 124,341 
1 Tract. (Albany)b 1,659,767 1,507,785 528,078 .715 
United Tract. (Reading). 600,368 587,383 225,176 87 
Utica & Mohawk Valley. 697,492 513,182 273,03 197, 
Washington Ry. & Elect. 2,462,294 2,325,775 -1,134,243 1,073,961 
ash. Water Pow.Oo.Sys. 801,253 626,297 7,464 4284,413 
W’terloo & Ced. y 77. 86,424 42,386 40,226 
Wilkesb. Dallas & H. Lake 53,850 42,375 16,393 15,826 
Wilkesb. & Wy. Val. Trac. 804,181 593,90 311,965 310,755 
Winston-Sal.Ry &Eleo.a. 123,114 1103,6 139,779 35,316 
Youngst.@Shar.Ry.@Lt. 511,814 444,986 208,773 200,014 


Total (135 roads).....137,836,540 124,646,219 59,166,241 53,767,513 


a Net varnings of this company are after deducting taxes. 


b Net earnings of this company are before deducting taxes. 

c Figures are for years ending Feb. 29, 1904, and Feb. 28, 1903.. 

t These figares are for years ending Nov. 30. 

t Figures are for years ending Feb. 29, 1904, and Feb. 28, 1903. The 
latter year included the period of the Exposition held at Charleston. 

{7 For the last eighteen months to Dec. 31, 1903, figures are for O. D. 
& T, Traction Co.; for six months from Jan. 1 to June 30, 1902, figures 
are for Southern Ohio Traction. 
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ROADS REPORTING GROSS ONLY. 





8. 1903. 1902. Inerease. Decr’se. 
Gross earnings 
above (135 roads)........187, 1 ih. Pedecwest 
Pi ano na ways 0o..... 5353 558 eae — f 
Atchison Ry. ht & Pow. 29, 27,025 B620 ........ 
Buriington (Vt.) | Co. 75,475 69,066 6,409 = .....2-- 
Chattanooga Electric...... 155,074 45,462. ........ 
— Traction Co..... 3,697,962 $3,559,685 138,277 ........ 
Electric Oo...... 4,306,491 4,560,111 ........ 253,620 
Citizens’ Ry.& Lt. (Muscat.) 98,899 89,865 9,084 = 220-2 nn 
ee tes fee Se 
* Elevated... O--. 781797 786,165 25.632... 
9— Department. .....--- a4 ty 44 soe 
2 use Bath. 221,380 210,901 10,479 
Mobile Light & RRB......... $84,793 19,197 
(Conn.) 8t. Ry. 100,972 92,131 8,841 
— — 
are Light Oo 1,962 785,607 86,355 
arte JJ— sitive oe by “1-736 —— 
X——— ozs . — Te 
—* — 23,042 1 aL . secesuns 
—8 ee Pow. & Ry 113,471 87,724 98°74? — 


Rs. of San Fran... 6,243,218 5,588,919 7 

Wash. Alex. & Mt. Vernon. 33 217,660 
Winnebago Traction 128,287 106,159 22,138 
Total (158 roads). ......158,712,269 144,198,681 14,772,208 
Net increase (10°07 per ct.) «=« -...-22. e+ ono we- 14,518,588 











TEMS ABOUT BANKS BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 524 
shares, of which 317 shares were sold at the Stock Exchange 
and 207 shares at auction. The transactions at the Stock 
Exchange were all in National Bank of Commerce and Na- 
tional City Bank stocks and the auction sales included stock 
in only two other banks. No trust company stock has 
changed hands at public sale this week. 


Price. Last 


sale 
Mar. 265 
: Mar. 1904— 2021, 
8 importers’ & Traders’ Nat. Bk. 550-553 Feb. 1904— 610 
200 Mechanics’ National Bark.... 295 Mar. 4— 317% 


*Sold at the Stock Exchange. { Of this amount 232 shares were 
sold atthe stock Exchange. 

—Mr. J, Pierpont Morgan sailed for Europe on Wednesday 
on the White Star Line steamship Oceanic, this being his 
usual spring trip to the other side. 


—Following close on Mr, Albert H. Wiggin’s withdrawal 
as Vice-President of the National Park Bank of this city the 
directors of that institution elected two new Vice Presidents 
last . They are Mesere. John C. Van Cleaf and John 
C. McKeon. Mr. Van Cleaf left an old dry goods concern 
seven years ago, to accept a position with the credit depart- 
ment of the National Park Bank. Through efficient and 
faithfal services Mr. Van Cleaf gradually rose. by successive 
promotions to be one of the National Park’s Assistant 
Cashiers, in which capacity he had chargeof its extensive 
credit department for many years. Mr. Van Cleaf is alsoa 
director and Vice-President of the Mutual Bank, Broadway 
and 884 Street, having been elected to the latter office on 
March 10th. 

Mr. McKeon has for several years been Vice-President of 
the Commercial National Bank of Chicago, and has won a 
most enviable reputation throughout the country as a sound 
and conservative banker. Back in the eighties he and Presi- 
dent Eckels of the same bank were friends and close asso- 
ciates, the one as County Clerk of La Salle County, Ill., and 
theother as practitioner at the bar. Both'afterwards became 
national bank examiners (Mr. McKeon being an appointee of 
Mr, Eckels when he had risen to the Comptrollership of the 
Currency), and in 1896 Mr. McKeor was made receiver of 
the failed National Bank of Illinois. At the reorganization 
of the Commercial National Bank in 1898 he was chosen as 
Vice-President. 


—A membership in the New York Stock Exchange is 
reported to have been transferred yesterday for a consideraticn 
of $68,000. On Thursday two memberships sold at $67,000 
each, 


~The Coal & Iron National Bank of this city—to which 
reference was made in the CHRonicLe last week—will 
open for business on Monday, having previously absorbed 
the Varick Bank, The new institution has a capital of 
$300,000 and eurplus of $200,000, and ite board of directors 
consists of Messrs. Charles T. Barney, F, L. Eldridge and 
William B, Randall, respectively President, First Vice- 
President and Trost Officer of the Kuickerbocker Trust Co, 
of this city, D. G. Boiesevain of Boissevain & Co,, bankers ; 
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. | bankers ; Stephen H. Voorhees, Agent of the B 


ot the board. Mr. Worth is the well-known payin 
: | the National Park Bank, — 


R. B. Van Cortlandt, of Kean, ‘Van o 





Cenada; William G. Besler, Austin Cor r 
Robert W. De Forest, Allison Dodd, new Se 
A. Foster Higgins, George D, Harris, Henry E, Howls, 
Theodore M. Ives, J. C. Jubring, A. A, L ames f 
Parker, Edwin H. Peck, George Sheffield, John T Sproul 
Leopold Wallach and Samuel Weil. Mr, John 7. 8pronil i 
the President of the new institution. 

—The directors of the New York National Exchange Bank, 
Chambers and West Broadway, on Friday 
elected Mr, Frederick Worth a Vice-President acd member 








—Mr. Harry Payne Whitney has been elected a director of 
the National Bank of Commerce in New York, to sucess 
his father, the late William C. Whitney, 


—A weeting of the creditors of the banking frmsct ) 


. | William Middendorf & Co. of Baltimore and John j, 


Williams & Sons of Richmond, Va., was held in Baltimor 
on Wednesday to consider a proposition for the ‘extension of 
the credit of the two houses. The meeting was 
attended, nearly all of the important interests being repr. 
sented. Mr. Robert C. Davidson, President of the Baltimor 
‘Trust & Guarantee Company, the Chairman of the advisory 
committee, submnitted a proposition advising an extension fir 
one year from May 1, when the extension for reveral monthy 
granted October last will expire. Mr. Davidson also told of 
the method the advisory committee has pursned in condnct. 
ing the affairs of the two firms. Mr. E, L. Bemiss, of Joh 
L. Williams & Sons, furnished a detailed statement of thy 
liabilities of the firm on October 1 1908, when the firstex. 
tension was granted, and another statement up to April! 
1904, showing a reduction of $3,206,000 in the liabilities from 
the original amount of about $10,000,000. On a rising vote 
the proposition for the extension was unanimously agreed to, 

—Last Wednesday, W. Murray Crane, ex-Governor of 
Massachusetts, and Clarence H. Mackay, President of the 
Commercial Cable Company, were chosen directors of the 
Manhattan Trust Company of Wall and Nassau streets, 

—On April 4th, Mr. Herbert B. Smithers son of the senior 
member was admitted into the firm of F. S, Smithers &0,, 
44 Exchange Place, Mr, George H. Schinzel, of thesame 
firm, died at his home in Hoboken on Thursday in his Sth 
year. He had been a member of the firm for the past thirty 
years and of the Stock Exchange since 1872. . 

—The new Citizens’ Central National Bank, of 820 Brosd- 
way, makes a strong showing in ite initial statement to the 
Comptroller under the call of March 28. The consolidated 
institution, representing a merger of the old Nation 
Citizens’ and Central National Bank, commenced busines, 
it will be remembered, under its new name on March 4 
The new concern’s deposits March 28 were $24,207,518 and 
its surplus and undivided profits $541,708. Its capital stock 
is $2,550,000 and total resources were over $28,641,000, Mr. 
Edwin 8, Schenck is President; Ewald Fleitmann, Vice 
President; Henry Dimse, Cashier; Nelson A. Reynolds and 
Albion K, Chapman, Assistant Cashiers. 

—Tracy & Company, Chicago, New York and Milwaukee 
bankers and brokers, have added a St. Louis office to their 
list. They have leased the quarters formerly occupied by 
the Gérmania Trust Company, corner of Fourth and Olive 
streets, one of the choicest business locations in St, Louis. 
James H. Brookmire of St. Louis and A. J, Lester from 
Springfield, Ill., will be the managers in charge. 

—The suspension was announced on Monday of the broker: 
age house of W. B. Mack & Co, of this city. Mr, Philip J. 
Britt was later appointed assignee. The firm is aa 
to have been short of Union Pacific and other stocks 
therefore to have been hard hit by the recent rise, They 
also suffered from the failure of D. J. Sully & Co., the Jatler 
firm having been a debtor to W. B. Mack & Co. 


—The Real Estate Trust Co, of this city is sending * 
culars to its depositors reminding them thet should ed 
contemplate a brief or an extended tour this summer, a 
may use their accounts with the trust company by means of 
letters of credit, The institution will also 
care of the depositor’s personal property and the collection 





of his income, if desired. 
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)Marine National Bank of Baffalo paid ita 
dy dividend of 10 per cent, this being at the 
annum, 
—* has been appointed by the Comp- 
y as receiver of the American Ex- 
Bank of Syracuse, N. Y.—to the suspen- 
oT calab We referred in our issue of February 18. The 
—* heretofore been in charge of National Bank LEx- 
fhe New Pogiand Trust Co. of Boston is proposing to 
a new building, to be only two and a-half stories 


"igh and to be occupied entirely by the trust company. The 


edifice is to be located on the site of the Rialto Build- 
—— comer of Milk and Devonshire streets, and will 
OF int 5,000 square feet of land. It is proposed to 
iooate the banking department on the first floor, the bond 
and trast on the second floor, while the basement 
will be used for the safety-deposit vaults. 

The Atlas National Bank of Boston—the consolidation of 
which with the Webster National was announced in these 
cium some time sgo—is now closing up its affairs and its 
quilters are being notified to present their claims for pay- 
pet, The new Webster-Atlas National Bank opened for 

tui on Monday in the quarters formerly occupied by 

the Ailes National in the Sears Building. 

<i, Philip Stockton, President of the City Trust Co. of 
Boston, has been elected a director of the National Bank of 
Commerce, also of that city. 

<tr, Daniel G. Wing, agent in liquidation of the Globe 
Naticnal Bank of Boston, has applied to the court for per- 
mission to pay a dividend of $17 per share to the stockholders, 
completing the liquidation of the institution. Depositors it 
wilbe remembered were paid in full with interest. Stock- 
holders were assessed 100 per cent, and the present dividend 
isa return to them of part of the amount. 

—The National Suffolk Bank of Boston which—it will be 
remembered—was consolidated some time ago with the Sec- 
ond National Bank, has declared another dividend to its 
sockholders, the amount this time being 10 percent. This 
nakes a total of 180 per cent paid in liquidation. 

~famnel W. McCall and Charles F. Choate Jr. were on 
Moiay appointed receivers for the Union Trust Co, of 
Baton, which, as stated in these columns last week, closed 
its doors on March 31. 


~The bill providing for a general incorporation law for 
tmtempanies in Massachusetts so as to relieve incorpor- 
sominm the necessity of obtaining special legislation in 
tik itetance, which was reported favorably by the Com- 
nitie@n Banks and Banking to the Massachusetts Legisla- 
tutes March 21, as mentioned in these columns on April 2, 
vas, on Tuesday, by a vote of 18 to 10, referred to the next 
General Court by the Senate. 

: meeting on Thursday of the stockholders of 
tte'Trust Company of North America at Philadelphia, Mr. 
Charles P, Lineaweaver was elected Secretary and Trust 
Ofiser to succeed Mr. Henry B. Bartow, resigaed. 

lit. A. D. Robb, formerly /Assistant Secretary and T'reas- 
Wer of the Colonial Trust Co, of Pittsburgh, has been 
tected Secretary to succeed Mr. John A. Irwin, resigned. 
Mt George K. Reed was appointed Assistant Secretary and 
Po ag C. Stephens Assistant Treasurer, to succeed 


“Mir. & Clarke Reed has been elected Assistant Cashier of 
the People’s National Bank of Pittsburgh to succeed the late 


M Prank L. Boggs, whose death was announced in the 


¢ nent identified with the Metropolitan National Bank 
Pitubargh are organizing a new trust company. The 
uueof the new institution is to be the Metropolitan Trust 
aes and it is to have a capital of $125,000 in $100 shares, 
Owned by the Metropolitan National Bank interests. 


be formerly occupied by the failed State Bank have 


it is stated, and will become the home of the 

vow institution, It is expected that the trust company will 

main about __u® ®month and will conduct a general banking 

pe John Runnette of the Metropolitan Na- 

a. become President of the new in- 

a ——— directors will be about the same 
Metropolitan National Bank, 


—The Diamond Savings Bank of Pittsbargh has declared a 
first quarterly dividend of 2 per cent, this being at the rate 
of 8 per cent per annum. The institution is controlled by 
the same interests as the Diamond National Bank, Mr. Wil- 
liam Price being President of both institutions, 


—The Iron City Trast Co. of Pittsburgh has declared its 
first dividend, the amount being 114 per cent. The dividend 
is understood to be quarterly, thus putting the stock on a 5- 
per cent basis, 


—Mr,. John Omwake, President of the United States Play 
ing Card Co., was on Tueeday elected a director of the Cin- 
cinnati Trust Co, of Cincinnati to succeed Mr. E. G. Tillot- 
son of Cleveland, the latter having disposed of his interest in 
the institution. It is stated that there is now only 200 shares 
of stock of the trust company held outside of Cincinnati. 


—The Akron Savings Bank of Akron, O., closed its doors 
April 5. The suspension, itis stated, was precipitated by the 
action of the Clearing House in compelling the institution to 
make its clearings in cash. The Court of Common Pieas ap- 
pointed Hon. William Bachtel, the President of the institution, 
and Hon. George W. Sieber as receivers, The bank was at once 
reopened under the charge of the receivers and, it is stated, 
the enforcement of the double liability law will enable the 
receivers to pay the depositors. In a statement of condition 
as of April 4th the capital is reported as $200,000, surplus 
and undivided profits, $69,202 and deposits about $850,000. 


—The Colonial National Bank of Cleveland, which—as 
stated in these columns on March 26—is being taken over by 
the Union National Bank, is now in process of liquidation» 
and all note holders and other creditors of the institution are 
being notified to present their claims for payment, 


—Another consolidation of Cleveland banking institutions 
is announced, the participants this time being the Citizens 
Savings & Trust Co. and the Prudential Trust Co., both of 
that city. The plan is for the Citizens’ Savings & Trust Co. 
to take over the entire assets and deposits of the Prudential 
and to issne 2,580 shares of stock of the Citizens’ in exchange 
for the 6,000 shares of the Prudential. No change in the 
officers or directors, it is stated, will be made at the present 
time. The Prudential Trust Co. has a capital of $600,000, 
surplus and profits of $166,756 and deposits of about §$1,- 
250,000, while the Citizens’ Savings & Trust Co, has $4,- 
000,000 capital, $2,280,280 surplus and profits and deposits of 
about $27,000,000. 

—Mr. Robert McCurdy, who had beea President of the 
First National Bank of Youngstown, Ohio, since 1877, died _ 
at his home on March 25th. He has been succeeded as 
President of the bank by Mr. Myron I. Arms, formerly the 
Vice-President. 

—The Dayton Savings & Trust Co. of Dayton, Ohio, has 
issued a statement of condition asof April 4. ‘This institution 
opzned for business on December 28 last, and in the first 
three months of its existence shows deposits of $551,896. Its 
capital is $800,000 and surplus and undivided profits are 
$88,856, while total resources amount to $940,753. The 
officers are: A. J. Conover, President; L. D. Reynolds, First 
Vice-President; Adam Lessner, Second Vice-President; Chas. 
A. Herbig, Secretary and Treasurer; Cashier, William R. 
Craven; General Counsel, Kennedy, Munger & Kennedy. 


—The following Chicago national banks show handsome 
gains in deposits by comparison of the statements of Janu- 


ary 22d and March 28: 

National Bank of the Republic, increase..................0. $3,738,000 
Continental National Bank, —— « 1,384,000 
Fort Dearborn National Bank, —— 924,000 
Chicago National Bank, ———— 887,000 
National Bank of North America, “ == ..............e.e0e: 710,000 
Commercial National Bank, (85 Scngall Seance seuesunie 610,000 


—Cashier Joseph T. Talbert of the Commercial National 
Bank of Chicago will be advanced to the Vice-Presidency 
jast made vacant by the resignation of Mr. John C, MeKeoa, 
to accept an office of equal rank in the National Park Bank 
of New York City. Mr. Talbert is a banker of positive ideas, 
and practical as well. Prior to his appointment as Cashier 
of the Commercial National, in December 1897, his schooling 
in finance was principally as National Bank Examiner—fret 
in Texas and the Southwest, then throughout the Rocky 
Mountain States, with headquarters at Denver; then in Min- 





neapolis and the Northwest, and then at Chicago. 


— 
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—The last quarter’s business of the American Trust & Sav- 


ings Bank, Chicago, ending with March, showed net earn- | OniteaSta 


ings at the rate of 20 per cent per annum on its capital of 
$2,000,000. This is certainly a very satisfying record to stock- 
holders. 

—Mr. Nelson N. Lampert, formerly Cashier of the Fort 
Dearborn National Bank of Chicago, has been appointed 
Second Vice-President of the institution and will be suc- 
ceeded as Cashier by Mr. Henry R. Kent, lately with the 
Farmers’ & Merchants’ Bank of Lincoln, Neb. The other 
officers of the Fort Dearborn National are Mr. L. A. Goddard, 
President, and Mr. Charles L, Farrell, First Vice-President. 


—A new trust company for Hannibal, Mo., has been 
organized, the name of the institution being the Hannibal 
Trust Co. The capital is to be $200,000, but it is stated only 
$100,000 will be paid in. Among the incorporators are 
Messrs. J. W. Perry of St. Louis, Geo. B. Treat, Robert 
Robinson, W. J. Roth and T. B, Arnold of Hannibal. 


—The Atlantic Trust & Deposit Co. of Norfolk, Va., has 
accepted plans from Messrs. Neff & Thompson, architects, 
for its new building to be located on-the corner of Main and 
Fayette streets. The buildings which now occupy the lot 
are to be torn down and the new five-story structure erected 
in their place. The bank’s offices will occupy part of the 
main floor, the remainder of that floor and the other four 
fioors to be rented as general offices. In the rear of the gen- 
eral banking department, there will be installed, a modern 


fire, burglar and water proof vault and, also, safety deposit | Nat 
boxes. It is estimated that, when completed, the structure | fracti 


will cost about $65,000. The Atlantic Trust & Deposit Co. 
has a paid-in capital of $90,500; surplus and profits of $99,- 
676 and deposits of $134,177. The officers are: President, A. 
E. Krise; Vice-President, C. W. Fentress; Secretary and 
Treasurer, R. A. Dodson; Assistant Secretary and Treasurer, 
Robert L. Bosman. 


—The Fourth National Bank of Nashville, Tenn., at the 
mecting on March 81, declared a quarterly dividend of 21; 
per cent, as against 2 per cent previously paid, This in- 
creases the dividend rate from 8 to 10 per cent per annum. 

—The Capitol National Bank of Guthrie, Okla., closed its 
doors on Monday, owing, it is stated, to a severe drain of late 
and to a “run” on Monday. The Comptroller of the Cur- 
rency has appointed Bank Examiner Myron R. Sturtevant as 
receiver. The institution had a capital of $100,000, surplus 

* and profits of $20,893 and deposits of $1,206,152. On Tuesday 

the Citizens’ Bank at McLoud, Okla., also closed its doors, 
- @wing to the suspension of the Capitol National, Charles E. 
Billingsley being President of both institutions. 


—A new bank for Albuquerque, New Mexico, has been or- 
ganized, the name of the new institution being the State Na- 
tional Bank and its capital $100,000. O. N. Marron is Presi 


dent, D. A. Macpherson Vice-President, J, B. Herndon | Victoria 


Cashier and Roy McDonald Assistant Cashier. 





DEBT STATEMENT MARCH $1, 1004. 
The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued March 81, 1904, For statement of Feb, 29, 1904, 


sce CHBONICLE March 56,1904, page 965; that of March 81, 1908, | 7 


ses April 18, 1908, page 842. 


INTEREST-BEABING DEBT MAGCH 41, 10064. 
interest Amownt — Amount 


— — 





Title of Loam— payable. isoucd. Registered. 0 ° Total, 
8s, ‘ Ye) 688.871,200 9 950 

x fee e 41,566,220 86,679,140 185.860 
i a — ‘ein: * 114,601,860 £1.799.800 ——— 
3 roy —* —A — 90,887 666 118 

Aage’te Int.-Bearing Debt.1,686,967,460 781,807,120 118,220,740 695,156,740 


aes Joon of Fn coupon and registered 
Ft Ip Gy ere von 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





Feb, 29, Mor,1, | corresponding week of 1908 there is 
9 wor A iboe aggregate of 0°4 per cent. So far as the indivi 
; s 200 8 $88,200 00 of 12°0 per 
Of 160) — ber 2 189i., eee 55 concerned, New York exhibits a on ee —* 
— records 8 ge” 
cent, Ohicago 8°4 per cent, Baltimore 81'6 per 
Debton whichinterest has consed,,,..,.....++- $8,161,080 26 92,070,510 90 ' 12°8 per cent and New Orleans 63'9 per cen 


7 
DEBT BEARING NO INTEREST, 
States notes... 











Fractionalourrency, less 





* 





account : 
eatim’d as lost or destroyed 

























Aggregateof debt bearingnoint *eeeeeeeseee seen RR 
aoe 
_,Claseiteatton of Dedt— ca ub. 99, 1906, Tat Da, 
rest-bearing debt...... 805,156,740 00 895,156,700 00 Ine, 
Debt, interest seesee 2,670,610 86 ‘ 
Debt bearing no interest.. S0seoesds 18 Benton se 4 Dee gina 
Total gross debt......... 122,086 89 = 
Cash balance in Preasury®, '74:000.908 Va) — a ae wat 





Total net debt.......... 


* Including $150,000,000 reserve fund. 
The foregoing figures show a gross debt on Mar, $1, 19%, 
of $1,290,122,006 89 and a net debt (gross debt less net cash 
in the Treasury) of $915,422,100 44. 


TREASURY CaSH AND DEMAND LIABILITIRG,—The ash 
holdings of the Government as the items stood Mar, $1 »; 
have prepared from the Treasury statement of that date, 





015,429,100 44 918,086.688 88 Dee. aaaan 








ASSETS. 
Trust Fund Holdinge— Trust Fund Lena 
4 COIN.....00.eereeeeee $440,849.560 00 | Goid cates. .... ‘ 
fiver dollars Of 1890..:: 338— 8 ise f 1800. : 
iver bullion of 1800... 5,880,280 00| #7 notes of 1800,, 
Total trust funds. .....8986,806,569 00 Total trust liabilities. TA Im 

Gold coin and bulli $08,520, 

Gold certificates....-.... * ses National bank 6 percent 4 
ver certificates........ QBG.OFL GO | TANG. .ccseeees eeseesner $18,116,006 
WEF AOMATS......0000000 9,765,308 00 | Outstanding checks and 

DUllION.........0000 1,715,404 10 —— —11 
nited States 146 00 | Disbursing officers’ bal- 

notes of 1890. BRE OO | ANOCE......cceceeee sees 58,544,860 4 
notes.... 10,116,596 00 | Post Office Department 

Fractional silvercoin... 80 | BOCOUNE.......:. reser BSALONK 

Minor OOIM...........+0s0s 918,788 §¢ | Miscellancousitems,.... _1,6mun4 

Bondsandinterestpaid  _—*98,88296| Total gen. liabilities... $7,604,008 

Tot. in Sub-Treasuries.8144,9¢8,607 23 
In Nat. Bank Deposteass — 
Credit Treasurerof V. —S — 14 
Credit U.S.disb.officers 17,770,148 88 
Total in banks.......... $169,008,868 47 
In Treas. of rene — Cash Balance & Reserve— 
Credit Treasurer ° . 1 1008,021 68 | Total cash and reserve..$874,000,006 % 
Credit U.S.disb. officers. 3,100,924 81 Avaliable”: * 908.95 
Total in Philippines.. 85,162,006 60 lo; . $50,000,008 
Reserve Fund Holdings— Reserve Fund 
Gold coin and bullion...$150,000,000 00 | Gold & bull.§160,000,000 00 
Grand total......... $1,800,011 ,475 Grand total......s000. $ a 














Canadian Bank Clearings.—The Clearings of the Cam 
dian Banks for the month of March, 1904, show a decrea» 
from the same month of 1908 of 11°8 per cent and for th 
three months the loss reaches 7°8 per cent. 
























































March. Three Months. 
— —— 190s, [4-97 1906. 1908, 5 
⸗ ⸗ 

77 438,888 ,051,755|—19'4| 295,626,056 a 
——— — 
— 
6,607,063} 6,806,698] —8'4| 16,228,188) 1 8 
6,386,553|  4.854,87|428°6) 15,515,060 
4,578,571, 3,972, 15°2| 18,324,515 
Gets Gugrsialeta| “samaal 
33 2'187,806|+10°5| —7.758,080 

Total Canada.| 196,568.274| 229,019,508|—11°8 661,071,809] — 








The clearings for the week ending March 2 make an au · 
favorable comparison with 1903, the decrease in the aggre 









































gate having been 80°4 per cent. 
Week ending March 2. — 

Olearinos at— 1904. 1908. 
5 — 
A a 
1,164,800] 1,°57,579 
34 1,847, ra rY 
— Sess : 
Beeibri|  1,088;605 be 
560,895, 427,208 : 
Totel Canada......, 98,144,561| 64,771,838 a 
2 
Clearings by Telegraph.—Sales of Stocks, Bonds, 4 
The subjoined table, covering clearings for the — — 
asually appears on the first page of the —— a x 
count of the length of the other tables is crowded > 
month, The figures are received by telegraph from with 3 
ing cities, It will be observed that as compared is 


an increase in the 
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1904, 1908, F. Oont 

9956,554,826 | $1,086,911,497 | —12°0 
110,912,202 111,154,749 2 

99,605,885 70,062,881 | +40°4 

19,667,515 14,915,595 | +81°8 

145,156,360 188,900,682 +84 

44,838,366 99,791,020 | +128 

wicca 14,244,341 8,608,541 | +639 
cececeeee| $1,801,01",595 | $1,466,499,086 24 
sibs 255,987,649 270,407,611 | —08 

_| $1,617,006,284 | $1,796,907,516 | ae 
"380,047,621 220,561,858 | +49°4 
~$1,073,058,665 | $1,966,448,899 | +04 











monthly detailed statement of transactions on 
Our usual is appended, The results 


—* Exc 
—9*— “dell tp ea and 1908 are given below. 
Three Months, 1908 


Par Value Actual 
Quantity Value, 














Three Months, 1904, 


Por Value | Actual 
orQuantity | Value. 














1| 80°2 
7140. 





Boy of transactions in share properties on the New 
Sick Exchange each month since January 1 in 1904 
Yat indicated in the following: 


(ALES OF STOCKS AT NEW YORK STOCK BXOHANGB. 





1908, 
Values, 
Actual. 
a 








1904, 
Vaiwes. 
Actual. 
a 









umber 












Par. 
3 


Par. 
$ 











Thefollowing compilation covers the clearings by months 
ance January 1, 


MONTHLY CLEARINGS. 





Clearings, Total All. 
19038. 


Clearings Outside Now York. 





1904, P.Ct. 1908. 


’ : ae 7 ĩ 
9498474 004) 11,088,982,021|—14 9| 8,744.947,885| 8,002,861,558| —4-0 
[MB.880:788| 8,408,707,464| —8 9| 3,284,084 786| 3.227,496.458). 41-8 
388,108,807} 9,562,276,076|—12°5| 3,679,103,317| 3,678,067,741| +0°08 


000}90.190.907 501 —12 4|10,608,188,068 10,708,4865,788) —1 
Thecourseof bank clearings at leading cities of the country 

for the month of March and since January in each of the 

last four years is shown in the subjoined statement. 

BANE CLEARINGS AT LEADING a 


1 
1904, |P.O% 

















j FER | 














March. -—-—Jan. 1 to March 31.—— 
7 1903. 1902. 1901. 1904, "i308. 1902. 1901. 








ã + 

kev aoe 04 6,004 5.507 6,887 14 14,935 18, 8.482 17 17,785 19,912 

— i Sa ssc ger one hoe 1739 1787 ian 

— 49 474 455 413 1,347 1,457 1,374 1,263 

2%. 2303 #216 #174 #+'709 «+603 «4('640 «(7512 

— 160 317 166 176 462 «4594 512 49 

126 129 #4116 «©6994 362 873 310 264 

Geen. 89987 «#896 86 79 287 292 355 246 

Sime. 98 98 93 104 362 390 387 293 

KmeeCity, 93 80 78 # +65 376 344 242 199 

5¢ 70 86 #53 4169 201 167 160 

| 96 63 52 566 836 2023 179 168 

sa 8 Fm ie i is 

— a 43 40 38 119 195 41 116 

mn os 5 8 i 103 sco 

3 3 $323 #428 97 96 «89 80 

“. = 44 33 a2 75 76 #70 6 

Rimes 934 24 Gi 35 a7 73 $s ae 
— = Ww 2 2 #58 581 #88 

i. -— i: OO. 66 ..o 

—-— 

J 6 

“™ @ wii 10 3 8 @ 8 

5 Aa 9,125 8,494 9,668 24,157 27,779 26,794 28,053 

460 457 389 327 1,876 1,861 1,177 1,003 

— — — 9,582 8,883 9,995 25,533 29,140 97,901 29,056 

3.578 3. S78 _9,376 3,108 10,608 10 708 10,116 9.144 








—— — 


Erem our own correspondent. } 
Lowpon, Saturday, March 26, 1904. 
vacant event ot the week in London has been the bring: 
instalment of the loans that will have to 





issue was completely successful, The applications were for 
about ten and-a-half times the amount offered, and there 
was great eagerness to secure allotments. The total amount 
offered was five millions sterling, the rate of interest being 
234 per cent and the loan being guaranteed by the British 
Government. There will be no redemption for 30 years, but 
after that time the Government can redeem as it pleases by 
giving six months’ notice. The price of issne was 87. As 
the security is practically the same while the rate of interest 
is A per cent more, the investment is clearly more attractive 
than Consols,. But for many purposes Consols will continue 
to be the premier security. 

A large number of other issues are coming ont as soon as 
the market is in a favorable condition. All the London docks 
are about to be bought up under a bill which is being carried 
through Parliament at present. This bill proposes to pay 
the dock shareholdersincash. And on Tuesday last, a highly 
influential deputation of some of the most important person- 
ages in the city waited on the President of the Board of 
Trade to urge upon him to amend the bill so that the share- 
holders should be paid in stock instead of in cash. The 
deputation was headed by Lord Rothschild. It is almost 
certain that so powerful a deputation from the city will 
induce Parliament to agree with what is suggested. All the 
London water- works are likewise to be bought up. It is not 
yet known whether any cash will be paid. The desire of the 
city unquestionably is that the shareholders in the old water- 
works companies should be required to accept stock of the 
new concern, And probably the city’s opinion will again 
prevail. 

The truth is that the borrowings of the Imperial Govern- 
ment, the colonies and the municipalities have been on so 
very large a scale during the past few years that the great 
financial houses are ‘apprehensive that the throwing of much 
more stock of the kind upon the market would send down 
prices so seriously as would again derange markets. And 
the apprehensions of the city are increased because in addi- 
tion to the operations referred to above, it is known that 
every great issuing house has entered into so many %wrange- 
ments for the future that there will be immense issues as 
soon as the market becomes favorable. In all probability 
the wishes of the city will prevail, and the stocks of both the 
Port of London and of the new water-works authority will be 
handed over to existing security holders. 

There are also large loans impending in Paris. In the 
middle of April there will be 370 million francs, or nearly 
11 millions sterling, borrowed by the City of Paris, and a 
little later, it is understood, that the Department of the 
Seine will borrow 8 millions sterling. Shortly afterwards it 
is believed that several other departments will borrow. And 
it is certain that Russia will have to borrow on a very great 
scale sooner or later. 

Upon the Stock Exchange there has been very little doing 
during the week, and the Paris Bourse is, if possible, more 
stagnant than the London Stock Exchange. There is a simi- 


5 | lar want of business in Berlin. The war is principally ac- 


countable for the existing stagnation. Everybody is waiting 
to see what will happen in Paris if Russia suffers severe re- 
verses on land. Moreover there are rumors whieh it is not 
easy to verify that Russia is feeling the pulse of the Paris 
market with a view to a large loan. The general absence of 
business has been increased by the outbreak of plague at 


H Johannesburg. Everything is being done by the authorities 
8 | to stamp out the plague, but for the time beiag it has created 


a fear that Chinese laborers will be alarmed by it and refuse 


$3 to hire themselves for the Transvaal. 


The money market continues easy and fairly well supplied. 


8 
Even the issue of Irish land stock did not much disturb it, so 
4 complete is the absence of all speculation and so quiet is 


trade. Moreover, the Government has been paying off since 
Christmas large amounts of debt which it borrowed in the 
first nine months of the financial year. Consequently the 
disbursements out of the Treasury so nearly counterbalance 
the receipts from the collection of the taxes that the market is 
very much less disturbed than at this season for many years 
past. There is mnch difference in opinion in the city as to 
whether the market will become easy after Easter. That it 
will be easy for a few weeks everybody recognizes, because 
the collection of the revenue will hive then ceased and there 
will be large payments out of the Exchequer. But it is 





= 
—J—— of Irish land by the tenants. The 


doubted whether the ease will last long because of the large 
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issues referred to above, which are certain. Moreover, if 
the plague becomes worse in Johannesburg it may make the 
enlistment of Chinese labor more difficult than was thought 
probable before, and thus may pout off a large increase in the 
gold supplies. 

On the other hand, the inquiry for gold is not great. There 
has been a demand for Paris during the past week or two, 
but that was in connection with the preparations for the 
coming City of Paris loan, and it is not expected to continue. 
Moreover, gold is beginning to return from Egypt. The gold 
required by Buenos Ayres is going partly from New York 
and partly from Australia and South Africa, while exchange 
has risen tosuch a point that it is possible that gold may 
come from New York. For all these reasons, some very 
careful observers anticipate a continuance of cheap money. 
Other equally good observers, however, contend that, be- 
cause of the fact that the new issues will be so large and also 


because of the fear that if rates fall much the French-banks 
will withdraw large sums of money, rates will be well main- 


tained. 
The India Council offered for tender on Wednesday 60 lacs 
of its drafts and the applications largely exceeded 887 lacs, 


at prices ranging from 1s, 8 31-32d. to 1s, 4 1-16d. per rupee, 
Applicants for bills at 1s. 4 1-32d. and for telegraphic trans- 
fers at is. 4 1-16d. per rupee were allotted about 75 per cent 
of the amounts applied for. 


























The following return shows the position of the Bank of 
@ngland,the Bank rate of discount, the price of consols, &c, 
compared with the last three years: 

1908, 1902, 1901. 
Mch, 25.  Mch, 26. Mch, 27. 
£0,754.470 29,210,905 
16,406,610 17,128,061 13,575,683 
fiamase — 
00% egocccccee 447 
—— Hanes Rimes tes 
Posarvete liabilities p.c. 404 41 $16 rare —* 
. a5 15-16 909-16 943-16 9 
24* a 229-164. 9 18-16a. 22364. 
Housereturns........ 178,016,000 166,110,000 190,486,000 15i,(00,009 
The rates for money have been as follows: 
_ ‘ allowed 
3 Open Market Rates. port oe 
yer one Bank Bilis. Trade Bills, | Joint| Dt0’t B's. 
é Stock| At | 7-14 
8 Months. | ¢ Months.| 6 Months.|8 Mos.| 4 Mos.|Banks| (alll Days 
Feb. 26/4 34 8 | S4@S5-10] 8% |SKOS 2% | | om 
March 8/4 | 8 1-16@8}4| 81-16@8}4] S14@3 | 334 |SH@3M| Bg | B4) ong 
“ ile 8 8@3 1-16 | 3@8% 846 2% | 2) 2x 
“ 38/4 | 26-16 8 803% S46] MG | M5] 8% 
* 25]4 l2%@2 15-16) 2%@8 1215-1668 | Si | BY 936 | 26) Oh 














The Bank rate of discount and open marketrates at the 
chief Coatinental cities have been as follows: 












































— March 26, | March 19 March 18; March 6. 
Interestet | Rank| Open | Bank| Open | Bank | Open | Bank | Open 
Rate. |Marke:| Rats. |Market| Rate, |Market| Rate. |Marke 
PRTIS.-0-20 00000. 8 9% | 8 2%) 8 254 | 8: 254 
Berlin. ....+000-- 4 3% 4 BG a 8% 4 8% 
Hamburg ....... a 88 é 8 4 834 a 336 
Frankfort.......| 4 854 4 36 4 83 4 % 
Amsterdam..... 3% 254 a 24 834 2% 34 8 
Brassels......... 8 2 8 254, 8 264 8 254 
Vienns.........- 8 8 8% 8 8% 2% 84 8 
8t. Petersburg 6 nom.| 53 | nom. 54 | nom. 5% | nom, 
Madrid.......... * 8% 4s 86 as 834 1% 84 
Copenhagen. ..| 4% 4 44 4 4% 4 4 4 
Messrs. 


ey & Abell write as follows under date of 
March 24, 1904: 

1d—Paris orders have absorbed all the gold arrivals of the week, 

Bank therefore ved only £112,000in sovereigns, of 

. £161,000 has been withdra of 

Wigs cayureiStoor West Tash, 231 008 

Ghipmente: Bombay, 280,500; 8, £6,500; 
total, 289,900. 

enerally has been quiet, India hav: n 

little support. With small amounts — — MM 

few days the 

for cash yesterday. 

is 1464. higher. 

under cash. rate ie Rs. 66 

est Indies, £4,000; —~ 317,000." Shipmsonta; Bo b "243/800 

; Bombay, 3 

Madras, £5,000; Nota 248 B00. — — 

Mexican In the absence of sellers the quotation has im- 

proved to 5464. under cash silver. 


The quotations for bullion are reported as follows: 

























GOLD. Mar. | Mch. SILVER. P( 
24. 17, || London Standard. 
gold, fine....os "7 F Si Barsilver,fine...os 
, Be eoin...02|76 4%|76 4 | Do 2 mo.delivery 
gold coin.os |*76 614\*76 5%4||Bar silver, contain’ 
1d 65 "765 ao 6 grs.gola 
— yeon....08 |"76 4%|*76 4 do 3 
a. co 
Cake a vo 
“Nominal. dollars. 








The following shows the im 
the Onited Kingdom during py 
season Compared with previous seasons: 













IMPORTS. 
1908-4. 19 
mp'ts of wheat owt.49,644,061 Prete ate 
—— —— 5 — 1 205,100 34 
Dadian GOR ---. ec---99/470,207 21,866,174 2682000» gil! 
Flour o encase ccs seceee 15;200;024 10:788'162 inerney 3.3 + 





Supplies available for consumpti * 
on September 1): — 9 ook 


1908-4, 
rasenumporsaseewtenseee, sapenaty tite aaah 
Saipsofhome-grown.l1508,968 18,0112 10768 tan 
— 
66,216,997 





TOtML.. cweneeseoee 74,478,848 70,737,540 64,174,017. ; 


Aver.price wheat, week.2ss. 64. 258. 14, " 
Average price, season.37s. 24. 260. 64. ben, oa = * 


4 4, 
The following shows the quantities of 
maize afloat to the United Kingdom: wheat, fourey 
Thie week. Lasiweek, 1902-3, 9014 
Wheat.... cocee- QFE... p) 335,000 2,180,000 8,840,009 
Flour, eco ©«=—205,000 920 
sine. tsneo--ai'a... 680,000 670/000 © soso Sa 


The British imports since Jan, 1 have been as follows: 





1904. 1903. 

IMPORTS. 2 2 2 Per 0b 
January.........06 45,993,863 46,226,515 —233,652  ~95 
February.......... 44,110,519 ~~ 40,560,585  +3,549,934 497 

Two months.... 90,248,089 86,787,100 +8,455,939 ij 


The exports since Jan, 1 have been as follows: 





1904. 1903. Difference, - 

Pm a 24,088,365 24,908 ess = —se00n 
QNUATY ..ccc cones . 

February.......... 33,804,813  23°775436 6 —3— 

Two months.... 47,978,178 47,679,072  +299,106 4 


The re-exports of foreign and colonial produce since Jin,| 
show the following contrast : 





1904. 1908. Difference, 
RE-EXPO a 2 a | Pet 
January.......-..- 5,712,000 6,067,718  —355,718 41 
February........-- 7,405,341 6,138,328 41,267,018 4301 
Two months.... 18,117,341 4M 





English Financial Markets—Per Cable, 


The daily closing quotations for securities, etc. , at Lonin 
are reported by cable as follows for the week ending Apri: 










































LORDOR. Sat. | Mon. | Tues. | Wed, * 
Gillver, ounce.....d.| 257 3 260 5% | 25) 
Oguedls. new —ã— 66 
grehrentestinParistt.\0662i,| : |96-82%197-10 | 97 
Anaconda —— 8% 8& | 4 
Ateh. Top. & Santa Fe.. : ge% 7B ie 
Baltimore & Ohio ...-- : | 81% | 82% | 88% 
Pref — ; ; | 92 | 92 

— i | i pigs Pies [ie 
— Ay 
— cee i | i |S | tre |i 
Mil. & St. Paul... t- (148% |149 [140\ 
Den. & Rio Gr.,com.... : | 21% | 29% | 28 
Do do Preferred H 72 72% | 72% 
Bri€, COMMON .nccnc cee : . 26% | 27% | 27% 
letpreferred......-.| % of em | 66, * 
olind — —— eag |184 [130 
Louisville & N < cq jtil [12% [118 HRS 
Mexican Central.......| re re see * ten 
pg Hc r r 39% | 41 | tl | 
ey! inet 8 BQ | se% | so 3 
@. ¥. Oent’1& Hudson..| 3 J [120, j1sn  /18is ee 
S. ¥. Ontario & West’r| Oo S | 22% | 22 a er] 
Worfolk & wear i im | 50% | 60 | sO% | Re 
Do do___—pref 3 H 91 92 3.* 
Sorthern 08... : $ 100% |100% | 4 
Pennsylvania ...0.....- : t | 60% | 60% we 8% 
"Phila. & Read ......-- ; $ 225% | 22% ios 
"Phila. & Read.,ist p : i | 40% 40'8 | Son —8 
—— i i | bie 5 ch 
South’n Railway, : : Hie 3. 87 as 
eeeet eoesteses 3 3 0 90% 91% 
— J3—— 
3 3 
Do o2eeee 2 eens ewer : : 38 39% 99% Hi 
Do — octets {| Gate | ote | os 
* Price per share. — — 








Commercial aud Biiscellancous Hem 


LER atctas petals 
— ot Rational Rane oe. pnetvalomew, 
dent; Seymour Thomas, Cashier. 
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— B. Hardisty 
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Cashier. 
un· ne be First A) Pg 





4y47—fbe Colonial National Bank of Saberg>, Fe 
coe A liquidation by reso 
a 8 * ——— 
(ers 
by soveiation of ‘ite i tookhot 
to take effect April 4, 1904. 


\mmuuutions TO CONVERT INTO NATIONAL BANKS APPROVED. 


— —X 
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The Bask of C ot 


off Commerce 
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Bank of , Kansas. 
—— Geo. 8. Selvidge, 
— Swarthmore, Pennsylvania. 
Tomlinson, Rete 


President — BO 









Bank Aer, 
President; Joseph Lockey, Vise. _ dent; 


Mill Creek, Indian Territory. 
A. B. a Danian, President; J. M. Brownin 








LIQUIDATION. 


January 6, to take 
is National Bank 0 of Bosto 


eye 


ler. 
son, Florida Capital, 850,- 
rere 

adison. 


Virginia. Capital, 
Hollins, President; — Wanless and L 
Presidente; E. M. Carver, Cashier 


OG 





Rober 

‘ational Bank ot Naples, Te Texas. —— 
news. President; J. O. Martin, 

Cashier; W. W. Bob: ison, Assistant 


t —— Kansas. Capital, $25,- 
——— J. Hilkey, Oashier. 


Minnesota. 












‘ution 


March 28 to April 1, 1904. 


of Lincoln, —— intothe National Bank 


Capital, $100, 


Bank into The Firat National Bank of Finley, 


—— 


Basin Bank of Lewistown, — into The First Na- 


of Eeinews. * Capital, $100,000 


aa Bee has 


ital. $25,000. 
i1oe-President; 


David 


Vice-Pres- 
Oash- 








Oon- 
tal, {$25,- 


of its stock- 



































DIVIDENDS. 
Per| When Books Closed. 
Tams of Company. Cont |Payable| (Days Inclusive.) 
Hallreads D. 
sidiorn Topeka & ante May13 to J’ne 1 
—— —* A 
Keokuk & Des Moin: ff... to JA 
: { yee Holders of rec. Mar 15 
Te aa , 2Apr 16 to April7 
—— 3 |Apr lliApr 5&5 to _........ 
ae tEurtiand, Ore). 2 |ApE ; Holaers of eo. Apr i 
Mir-Mie hy. Light prot (@uar).| 1%/Mey [Apri to a 
— 4 |M 2\Apr22 to May 1 
— ——— — 34 Apr 16 aor 8 to Ape 15 
Aue, Ce 2 com. (quar.).... May 2/Apr12 to May 2 
 %& do pref. {a — 7 May 2/Apri2 to May 2 
Amer, Steel Foundries, pret. fquar.) --| Lig/May lApr16 to May 1 
om. (quar.)............. 2 \|Apr 15\Apr 8 w <Aprilé 
{ Pitteb., pref. (quar.) \Apr 19 oor ll to Aprilg 
i Refractories, pf.(qu.)| 1%/Apr 20|Holders of rec. Apr 11 
pref. (quar.)....... Apr 9/Holders of rec. 31 
——— 2* —— Aprl1é to Apr20 
he pret. — 7) is May 2|Apraa to May "i 
Cable (quar.).. Apr Apr 4 Apr 9 
Pi jet - ry * Ave 3 2* bs 
United ecurities, pref........|$3 50\May 3 Biolaere ot of re. A a0" 
U.8 Steel Corporation, pret. (quar. 1% May 16) A May 16 


























0. 8. Bonds Held March 31,1904, to Seoure— 

—— 1 Public Bank 

ere Tee in ‘Banke. Otreulation. | Total Held 

5 p..cts., 1894, due 1904 $100,000) isa... $100,000 
4 per cts., fanded 1907.. 6,604,0 $2,704,250} 9,308,300 
4 p. ots., 1895, due 1925} 1102580 1,540,1 12,565,150 
8 p. cte.,’98, due 1908-18 7,095,040 1,799, 8,894,440 
2 p. ots., 1900 due 1030. 100,945,5 391,290,900} 492,936,400 
8°65s Dist. Col., 1924.. 2,009,000, eas euee 2,009,006 
Btate & City.............- 22,689,128 =... .-| 22,639,138 
Philippine Iel’a Certif’s 4,048,000; = .aeaaeee 4,948,000 
Hawatian Island bonds. —— 1,081,000 
Railroad bonds.......... 17,549,000 se... 17,549,000 
Philipinne Loan...... aie 1,657,000; = ceaceces 1,657,000 
Detaliccn. caccoacoa ..| $175,652,768! $398,034,650! $573,687,418 








The — does not include the bonds held in the 
New York Sub-Treasury against deposits in banks. There 
were so held on Mch. 31 $9,255,000 bonds, making the whole 
amount at that date in possession of the Government as 
security for deposits $184,907,768, 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits March 1 
and April 1, and their increase or decrease during the 








month of March. 
National Bank Notes—Total ajfloai— 
Amount afloat March 1,1904..... .......... $430,324,310 
Amount issued durin g March — — $11,067,420 
Amonnt retired durine Maroch.............. 6,481,788 _ £585,682 
Amount bank notes afloat Apr. 1, 1904. $434,909,942 
Legal Tender Notes— 
Amount on deposit te re redeem nationa) 
bank notes March 1, —— — $39,971,819 
Amoant deposited durin —* — V— $2,812,850 
Amt. of bank notes redeemed in March.. 3,474,961 662,111 
Amount on deposit to redeem national) 
bank notes April 1, 1004. $89,309,708 








The portion of legal tenders deposited (1) by banks becom- 
ing insolvent, (2) by banks going into voluntary liquidation, 
and (8) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months. 














‘Traneler books close. 








Bik Noves—Cuanaes ix TOTAL OF, AND IN DEPOSITED 
homs, Br,—We give below tables which show all the 
mathly changes in Bank Notes and in Bonds and Lega} 
Tailets on Deposit, The statement for March, 1908, will be 
fownd te the CunomioLE of April 18, 1908, page 844, 








Cireulation Afloat Under 








Bonds. 





#EPSELE TERT 


— 
hing 
Roneys in 








395,600,284 


390,352,491 
387,657,731 
387,273,623 
383,018,484 
380,650,821 
379,515,824 
380,076,322 
377,606,826 
372,295,408 





368,586,98 
347,564,355 


89,309,708 
39,971,819 
89,199,896 
37,889,395 
38,088,495 
38,959,862 
40,910,711 
38,511,653 
39,739,661 
41,375,242 
42,856,218 





43,587,373 


Totat. 


484,909,942 
430,324,310 
426,857,627 
425,168,018 
421,106,979 
419,610,683 
420,426,535 
418,587,975 
417,346,487 
413,670,650 
406,443,205 





$91,151,728 





explanation of the above table see CHRONICLE 
1282, first item in Financial Situation. 
shows the amount of each class of bonds 
uational bank circulation and to secure public 
bank depositories on March 81. 

















Legal Tend’s.| Dee. 1. | Jan.1. | Feb. 1. | Meh.1. | Aprit 1. 

Deposits g * 

410,635] 610,980] 566,880] 438,710 

iqnid’g bis 11,880,982 11,818,376|12,076,705|12,356,852) 11,762,975 
'o’g und.* 

act of 1874. |25,802,678/25,660,335|26,512,211/27,049,137/27,118,023 
Total.... |88,088,495!37,889,895/39,199,896/39,971,819189,309,708 





on the dates given. 





“Act of June 20, 1874, and July 12, 1882. 


Stock OF MONEY IN CouNnTRY.—The following table 
shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 
The statement for March 1, 1904, will de 


found in the CHRONICLE of March 5, 1904, page 968. 
Mechel Bente Apri la 


e -—Monevin Circulation. 
Inthe United +Heldin April am 
States. Tr a habe 904. 

Gold goin ine.bul’nin Treas.1,248,08070 248,549,691 650,984.710 629,069,808 
*Gol MCALES......ccceees 449,349,669 862,984,900 
Standard silver dollars 74-700,181 | 74.430,840 
*Silver certificates..... 406,052, 461,587,658 
~: — mete ct — 33 55 —55 
United States n ——— 846,681,016 5,978,146 841,407,870 844,274,682 
rumor care, Aot 3 — — 





Fotal 2,808, 
Population. of the United States Apr. 
ation per Capita, §30 87. 


— For redemption of outstanding 


account of money hel 
statement oft tnoney held in th 
not —— de 


meat a 
——— of the 


taries to 
$154.288,210 


960,186 292,320,018 2,516,639,233 9,351,757,043 


1,.1904, estimated at 61,528,000; cireu- 


ficates an exact equivalent in amo 


certi 
of fhe appropriate —— of money ts held in tbe Treasury, and is not includ 
mth d as assets tack me —— — 


Treasury as of 
its of puolie money in feational bank deposi- 
surer of the United States, and 








not regularly dealt in at the 
auction. 


Stocks, 
1 Clinton Hall Associa’n.. 
Bank of Commerce. 203% 


at. 55 
213 Journea: — Burn’m 00.45-50 
Adven. Oo.$1 75 p. eh. 
oe ‘Yond. — — 
100 oot’ Loni, & & Spring- 
100 — 
50 Oo. a.” ok Spring: 
100 ont —R Bt. t. By. 
Co., pref 


00 Cen'Har.8 — 


100 
ot 








Bt. Ry. Oe..pt 


lot 
14 Trent’n Watoh Oo., 50 lot 


arket ret Bt. By. 950 lot : 


Auction Sales.—Among othér securities the following 


Board, were recently sold at 


By Messrs. Adrian H. Muller & Son: 


Bonds. 
$3,000 N. Y. & E. Riv. Ferry 
Oo. in 1922, M&N. é 90145 
$2,000 a, . River 
nag Fp 4, J&J..... Gee 120 
* Montauk ¢ 84 (B’klyn) 
ae Jas. Ae 19: 


— 8. 


let Se C2 ‘3 


‘Bhi pbulld’g Co. 


— 2222 


$1,000 Steubenv. & Ind, 
Sa. Ser. “A, ban Wenn 103 
$2.0 000 Peoria Water Works 
Co. 1at cons. aa, 1048,.M&N 
5359 and int. 
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New York City Clearing House Banks.—Statement of 
condition for the week ending April 2, 1904, based on aver- 
age of daily results. 

We omit two ciphers (00) in all cases. 
Loans. | Specte. | Legals. 


— — 


* $ 8 


BANKS. | Captial. 


Total --.|115,672, 10227071 1,707 

t Total United States deposits included $56,107,40vu. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Apr. 2, 1904, based on average of daily results. 


We omit two ciphers (00) tm all cases. 





*8 











—ES— 





=. 





NO oe 


— 
— 


ast 


see Se — 


1 
1,87% 
643, 
522 
30 


- 


SHHRSCREROOMOIBNHAOTCOA 


771,8 


194,1) 247,8/1,598, 6,721,1 
2,113,0 
1,175,2 
1,768,3 


2,886,9 
1,097,2 
























_ New York City, Boston and Philadelphia Ba 
isa summary of the weekly returns of the Cle ‘ 
Banks of New York City, Boston and Philadelphia h —* 
York figures do not include results for no -member New 
We omit two ciphers (00) tm alt these figures, banks, 


Loans. | Specte. | Legals. posttest Ctreu. 
* 






















Capital 
BANKS Surplus. 
























187: 
ews, 


L610, 





67,1 

67,1 

67, 
t Including for Boston and Philadelphia the i “ 

and also Government deposits. For Boston aon eh 

amounted on April 2 to $5,065,000; on March 26 to 


— — — 
Imports and Exports for the Week.—The f 
the imports at New York for the week ending for 
Mar. 81 and for the week ending for general 















” 














ate 
Bovis 


April 1; also totals since beginning first week January, 
FOREIGN IMPORTS. 











1904. 1903. 





For week. 







1902, 1001, 


*2 — ·· · · 


$9,826,259 





The imports of dry goods for one week later 
ingen senent of Bees eee ee —— 
The following is a statement of the 














specie) frou thes port of Blew York to —— | 

week ending April 4, and from January 1 to date, 
EXPORTS FROM NEW YORK FOR THE WEEK. 

1904 | 1903. 1902. 1901. | 

! 

Pecan repr] $0000 HITT a 

Total 18 weeks .....|$128,321,853/8189,065,696|$122,619,101/819681010 











of exports as reported by the New York Custom 
week frequently show divergence from the monthly 
House, we shall from time to time adjust 
from “previously reported” 


NOTE.—As the 
totals, also compiled py the Custom 
the totals by adiing toor deduc the amount 

The following table shows the exports and imports of 
specie at the port of New York for the week ending April? 



























































and since Jan. 1, 1904, and for the corresponding in 
1908 and 1902. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
EXPORTS. 
Gold, Week. Since Jan. 1 
Great Britain $2,000 | 
West Indies... $10,000) 1,171,654 | 
— — 28,120 
South America.......... 6,500} 1,500,500 : 
All other countries.....)  —_«....... _ 2,000 t 
Total 1904........... $15,500] $2,699,274 ' 
Total 1903........... 11,200 9402,945 
Total 1902........... 12,000} 14,203,738 
Silver. h 
Great Britain............ $911,750} $11,365,528 b 
— — 301,559 g 
md sc] 668s] 
SII] 1,860,800 " 
ack 4,996 d 
Total 1904..........- §911,750| $13,109,572 4 
Total 1908..........0| 575,019] 10,240,256 ( 
Total 1902...........1 787,955) 10,669,190 te 
Of the above imports for the week in 1904, ‘ 
American gold coin and $320 American silver p 
6 during the same time $15,500 were 
and $—— were American silver coin. } 
Auction Sales.—See page preceding. a 
ae — 
Banking and Financial. : 
Spencer Trask & Co, 
Bankers, — 


WILLIAM & PINE STREETS, ° e 
Special circular carefully describing 
the property covered by an Electric 
illuminatine Company First Mortgage 
Gold Bond, paying the — ks 
: = 
Members ween * Oftice, 65 stare St., Albany: 


MOFFAT & WHITE, . 


Members New York Stock Exchange, 
1 NASSAU STREET, COBN ER WALL, 


Dealers in Investment securities, 
Tel, 5820-5821 Cortlandt. Telephone Stocks & 
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, hers’ Gazette. 


For Disidends see page 1973: 
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, FRIDAY, APRIL 8, 1904.—5 P. M. 
wale ore and Financial Situation.—The se- 

The —* were somewhat disturbed on Monday by the 
curity that an action at law had been begun to de- 
— are stockholders’ rights in the liquidation of 
teri’ Fen Securities Company. But this disturbance was 
—— and since Monday each succeeding day 
has been added and hopefulness stimu- 

eral outlook for the future, until to-day, 
vance movement was checked and a reac- 
in many cases. Most prominent among 
ble influences contributing to such results has 
varterly report of the United States Steel Cor- 
which showed not only much better earnings than 
d but also better prospects for future busi- 
ddition to this there have been several reports of 
notably those of the Union Pacific and 

the Southwestern lines, that are decidedly encour- 
‘ae. Moreover, recent rains in the winter-wheat belt re- 
cause for apprehension as to the growing crop of 
- and a virtual collapse of the builders’ trades 


: 
: 


eRpES 
5 
ie 


: 
S 


i 


a3 


ae 


i 


puts at rest another disturbing factor in the 


movement of gold that has been impending for 
some time has actually begun this week, about $3,000,- 
poohaving been engaged for shipment abroad. This, how- 
ever, 88 matter of no significance in view of the large 
snout of gold that has been received at San Francisco 
from and elsewhere since the beginning of the year’ 
Theopen market rates for call loans on the Stock Exchange 
week on stock and bond collaterals have ranged 
from 1 to 13%{ per cent. To-day’s rates on call were 114 to 
cent. commercial paper quoted at 4@41¢ per 
for endorsements and 4@41¢ p. c. for best single names. 
The Bank of ad weekly statement on Thursday 
showed a decrease in bullion of £599,477 and the percent- 
of reserve to liabilities was 44°12, against 42°15 last week, 
—* discount rate remaining unchanged at 4 percent. The 
Bank of France shows an increase of 8,875,000 francs in gold 
snd a decrease of 125,000 francs in silver. 
NeW YORK OITY CLEARING-HOUSB BANKS. 


an 




















1904 — 1908 1902 
4pr.2 | previous weex| “PT: 4 Apr. & 
3 3 3 a 
— 115,572,700) ....--0002 | 110,822,700) _ 83,622,700 
Beare EROS — 
,000/Deo "56, :970,700| 31,059, 














6, 43 y 
—“ 369,400| Ino 20,700,900) *888,762, 3¢ 
390,100 5,668,000 146, 
Ee) eerie “ben “antes 
held... 224,321,4 1 
Urea SSESTACIES evita] anensrd aeteteaee 


295,097,400|Inc 5,461, 
97,755,050\Ine 286,175! 2,180,825 2,649,525 


4 

5,175,322 

— * 8* 

— eT x aarp us reserve would be $41,781,900 
separate banks appear on the preceding page. 

foreign Exehange.—After opening firm the foreign ex- 

—— easier on more liberal offerings of bills, 

but there was — recovery and the tone was generally 

thereafter. id shipments to-Europe, $2,968,000. 

(Friday’s) nominal rates for sterlin, ——_ 

Were 4 for sixty day and 4 88 for sight, ‘0- 

) actual rates for sterling exchange 

; for long, 4 8735@4 8740 for short and 4 8770@ 

M8 for cables, Commercial on banks, 4 8450@4 8465, and 


















































aaa 
— 
© 




















were 


‘ * 7 4 
; cotton for acceptance, 4 8450@4 8465, and 
—* t, 4844,@4843;, - 

( y's) actual rates for Paris bankers’ francs 
for long and 5 155¢+@5 155 for short. 
wis marks were 94 15-16+@04 15-16 for long 
J 16+@95 5-16 for short. Amsterdam bankers’ guilders 

40416403-16* for long and 40 5-16@40 5-169] for short. 
* at Paris on London to-day, 25 f. 183¢ 0,; week’s 
T Iéc, high and 25 f. 1314 c. low. 
Week's range for exchange rates follows : 
‘Short.——— 








ie ae ·— 
4 @ 48490 
ww leas @asaso | {5720 @ cares | Seven @ Serie 
ue [Bite @51T | 515%t @ 515 
- We lsims @ size | Bipee @ 312 —VVVV 
— © 96% 955 @ 958 
uy” @ 6 16 | — 
Ears we ol | suet 3 Re ——— 
Tee 8 Ot | tie 283 | 
The 1 tan of 1%. ¢ 299 of 1%, Plus: {)1x¢ of 1%. ** tg of 1%. 
New were the rates for domestic exchange on 
— under-mentioned cities to-day: Savannah, 
Lo Se os 
. per $1, remium; 
80@ 2c. per $1,000 discount Chicago,’ 20 @ 300° 


d 
i St. Louis, 450. per $1 


$1,000 pretaiues 3000 premium; San 


8334@4 8434. Cotton for payment, | Homestak 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10,000 Virginia 6s deferred trust re- 
ceipts at 714. 

he market for railway bonds is more active than at any 
time since the week ending Jan. 23d, and now, as then, the 
increased volume of business is due to an exceptionally 
heavy movement of United States Steel and Rock Island 
Railroad issues. The transactions on Thursday amounted 
to about $4,600,000 par value, when U. S. Steel 5s sold up to 
7834, an advance of 314 points. The Rock Island issues at 
the same time showed a gain of 2 to 214 points. There has 
been a slight reaction in some cases to-day from the highest 
—— yesterday. Other strong features have been Union 
acific convertible 4s, Oregon Short Line participating 4s, 
St. Louis Southwestern consol. 4s and Missouri Kansas & 
Texas extension 5s. In addition to the above, the active list 
includes Northern Pacific, Atchison, Baltimore & Ohio and 
Consolidated Tobacco issues. 


United States Bonds.—Sales of Government bonds at the 
Board include $3,500 3s, coup., 1908-18, at 107 to 10714, and 


$1,500 2s, reg., 1930, at 106. The following are the daily clos- 
ing quotations; for yearly range sce thtra page following: 


4gr. gr. Apr. | gr. Agr. | pr. 








—Jan 
—Jan 


ee ee) ecoees 





*Thisis the price bid at the morning board; no sale was made. 


Ratlroad and Miscellaneous Stecks.—The stock market 
has been active and generally strong in tone since the de- 
pression on Monday referred to above. During the early 
hours on Tuesday the market was irregular but became 
more settled and firmer before the ‘close of the day. Since 
Tuesday the market not only continued strong but broadened, 
and the volume of business considerably increased until to- 
day, as noted above. The anthracite carriers as a group were 
only moderately strong and Lackawanna was exceptional in 
an advance of 10 points. Some of the granger issues, notably 
Rock Island and Chicago Great Western, have been decidedly 
strong. Union Pacific has become much less active than of 
late, and at 25g below the highest closes with a net gain of 
144 points. etropolitan Street Railway also advanced 
over 2 — within the week. Otherwise the active rail- 
way list shows an advance averaging about a point. 

nited States Steel issues and the copper stocks have been 
the prominent features of the industrial list, all on improved 
trade conditions. The former have been increasingly active 
and strong on the favorable quarterly statement of the com- 
pany, and Anaconda Mining moved up 12 points on limited 
sales, U.S. Realty preferred advanced nearly 7 points on 
the end of the strike. a — is 34¢ points 
higher than last week, Colorado Fuel & m 4 points and 
Westinghouse 5 points. 

For daily volume of business see page 1384. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 




















STOCKS Range | Rang sines 
Wees Ending April 8 ak — | ° Jam, 2. 
Allis-Chalmers Oo.......; 100; 7%Apr 8| 7%sApr 8 6 Mar 15 Fed 
Preferred............... 240; 40%3Apr 4) 43 Apr 5|| 893Mar Tg Fob 
ames anes) eee. 100; 72 Apr 8 Apr 8|| 72 Apr! 754s9Jan 
Amer Tobacco Co, pret..| 350/184 Apr 5/135 Apr 6|/130%Feb|135 Jan 
Cleveland & Pittsburgh. 15/178 %sApr 2)178%Apr 2 17S sane 181 Mar 
Detroit City Gas......... 200| 73 Apr 2) 73 Apr 2|| 73 Mar 76%4Jan 
mo © Mining...... 10) 51% Apr &| 51%Apr 8|| 49%sMar| 514% Apr 
Tli Cent leased lines stk.| 100/104%Apr 6/104%4Apr 6) 103 oJan |104%sJan 
Morris & Basex.......... 100/1822Apr 7/182%Apr 7//152%sApriis5 Jan 
Ontario Silver Mining... 10) 4%Apr 8 4%Apr 8 4gJan| 4 
Phoenix Gold Mining....9,400| -10'Apr 6| -13'Apr 7|| 08 Mar| -16 Jan 
Standard Mining........ 200|2:75 Apr 5|2°75 Apr 5|\2:35 Feb/2°75 A 
United Fruit Co......... 3001100 Apr 8 Apr — Fe! 101 sMar 











Outside Market.—The activity and strength in the copper 
group has been the overshadowing feature in the market for 
unlisted securities this week. Greene Consolidated —* 
has been by far the most active stock, total transactions for 
the week ag egating, it is estimated, about 45,000 shares. 
The price of this stock rose from 124 to 163g, but at the 
close to-day it reacted to 15144. On increased trading Union 
Copper advanced from 5g to 1, closing to-day at the high fig- 
ure. Montreal & Boston moved up from to 34. Lessin- 
terest has been manifest in the merger stocks this week and 
dealings have practically been confined to Northern Securi- 
ties; the price of this stock advanced 3j on Saturday to 100 
but on Monday it fell to 9734; subsequently it rose irregu- 
larly to 99, and closed to-day at 9844; about 16,000 shares 
changed hands during the week. The price of Northern 
Securities ‘‘stubs” —— from $250 to $150, but later re- 
covered to $225, Great Northern preferred, “‘when released,” 
gained 9 points to 175; the last sale was at 1743¢; a sale was 
made on the Stock Exchange to-day ‘‘regular” at 180. The 


price of Standard Oil stock to-day rose 12 points to 633, but 
+> close it reacted to 625. Light, Fuel & Power of 
Ast Va. advanced from 38114 to 35, but later it fell back 





8834. 
Outside quotations will be found on page 1384. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1| _2ange tor Year 1904 Range ie 
NEW YORK STOOK | ,the [basis 0/ 100-sharelotal| Year guy 
Sutures 25— Tuesday | Wednesday| Thursday —25 EXCHANGE Week ) 
April April April & April 6 April 7 April Shares| Lowest Highest Lene — 
RaHroads. 

24 27 | *24 «227 | 24 «227 :| 424 «2987 «| 824) «2827 | 824 87 —— — ... X Jan22] 27 J 
*52 56 1°52 566 | °52 56 | *52 56 | *52 56 | *52 56 — 52% Jan 81354 Feb aoe 4) Ja 

72% 72%) Ts 72 | 71% 73%) 73's 73%) 73% 73%) 73% Ta%lAtoh. 4 Topeka & Sa ta Fe. 243,680 64 Feb24/ 745, Apr &i| 54 69. Jan 

91% 92 | 91 1%] 9129 92%| 92 93%} 93% O44] 93% 94%! pref...... — 20,525] 87% Jan 6] 947% Apr Sil e4y | 89%, Jan 
ase So) do? go Go B0'| G7 90] OL OL | Wt OL (Do pret | 1335 87% RobLD oye yan tl) Neale is 

« o Dp 3) J 

44 44%) 43% 44 | 48% 45 | dd 44%) 44 44% 45%|Brooklyn Rapid Transit..| 74,775 2 J 2058p Feb 
722 192 /*118 124 /*113 124 /*118 123 |*118 123 [*120 ...... Buitalo Roch. & Pittab’g. 1 1 Feb 
#132 ....../°132 _..... J—— geen gees — J — 150 "Fey 
115% 115% 114%3135 | 115  116%| 115%116%) 116% 116% 115% 116% Yanadian Pacifi _ eS Ser Feb 
*65% *66 “65%. 66%) *65% 6649) "654 664) *65% G8 Janada Southern........ ep | Pep 
*166 158 18158% 158% 158 158%/ 159 159%/*158 160 —3— 1 Central of New Jersey... Oct 18a Jan 

33% 33% 382% 32% 33 | 33 334) 33% 33% $3 %|Chesapeake & Ohio....... Ne y Jan 

38 38 | *37% 38 38 | 38 88%] "87% 38 33 38 \s|Chicago & Alton.........- Sep. Mg Jan 
*81 88 | *80 -80 83 | *80 83 | S82 82] 82 82 ——— 60 oT dan 
#180 200 |*180 200 |*180 200 |<180 2u0 /*180 200 /*180 200 Chicago url & Quincy.. 3 Ties 
#120 130 /*120 130 /*120 130 |*121 130 |*121 180 | ............ Chicago & East. Tl., pref. 05 ny Mw 

15% 15%) 15% 17%] 16% 17%] 16% 17%] 16% 174] 16% 17%|Chicago Great Western.. ‘Atel Jan 
*82 82 87 87 | *82 87%) *84 3* “85 874) Do 4p.c. debentures} ...... — are 
“G5 GO'i *85 393 Do §p.0. pref. “An. 65 @3 Oey | goad 

27% 27%) 27 28 28 28 | 28 28%) 28% 29%) Do 4 ref. “ 8,220] 25 24 ep one 
14451454) 142%1444] 144 1455 1i5% 146% 14b%e 1458 148% 148 ‘Chtongo 2 liw. St. Paul.|109,150]137%5 133% Ang ig Feb 
174.3176 [*174%176 | 175 175 |*174 76 BR gk MB ge Ae 200/178 168 Ay tee 
171% 171%) 170%170%|*169 172 | 171%3171%| 171s 17% ifoitt Chi nicago 4 North Wester 1,570/161 Mar29\\153 Sep aang 
~ ———— DN AES A ipa Ce | eames powmasiprss Thobk tala Pasi — dn 
#135 140 |*135 140 +185” 140° |*135~" 140 |*185~° 140° St. P. Minn. & Om 
165 175 |*165 175 [+165 175 |*165 175 |*165 175 [*165 17 ET REE 

* “3% 93, 2% 9 9% 10 | 10% 10%} *8% 10%/Chicago Term’! Transfer 
*19% 20 | *19 20 | 19% 20%) 21 21%) 20% 20%) -20 20% pret SAREE 

*6y 6 | *54 6 "5% 5 By 5 54 5 "Be 6 cago Union Traction. 

*30% 32 | 30% 30% °*31 32 | *31 82 | * *31 2 | ete ee 
“75 76% *74 76 | *74% 75%) 75% 76%) *76% 76%] *76% 76%/Cleve. Chic. & St. L. 

#102 111 |*102 111 [*102 111 |*102 111 |*102 111 | 107%107%} Do pref..............- 

16% 16%) *16 16% 16% 17 17 17%] 17% 18%| 17% 18%|Colorade & So., vot. trust 

“53 5345) 53% 53% 53% 54 | *54 54%) 55 55'3 559 Do 1stpt. vot. tr. cfs. 
x 23% 23%) *23 24 | 234 24 | 24% 24%) 24% 24% Do 2d pf. vot. tr. otts. 

153 153% 151%153%| 151% 152%) 153 1544) 155% 154% 33% 154 elaware & H. on... 

369 269 |*268 270 | 267 270 | 270 274% 275% “274% 276 elaw. Lack. & Wes 

21% 21%) 20 20%) 20% 21 21% 21% —— 22%) 22 ——— 

*69 705) 70% 70%) 70 70%) 6Y% TU | 70% 71%) 71's 71%} Do pref........-..-.-- 

#20 25 | 21 21 | *20 25 | +20 25 | *20 25 | *20 25 |Des Moines & Ft. Dodge. 

“10 «(12 10 10 43* 114} 10% 10%} 10% 10%) 9% 10%|Detroit South. vot. tr. ctfs 
“19 #214119 21 2149 213) 19 19%) Do vot. tr. ctfs. 

*64 65 | 64% 64% 208% 64%) *63% “64 65 | 64% 64s/Detroit ———— 

I 10 “7%, 10 47% 9%) *7% 8%) 8 8 Dulath So Shore & Ati. 

"28% 26 “23% — 3 26%) “26% 37 “28% 3g “26% 26 See ets 

2 se 26 

64 oa 63 64 | 63% 64%) 64% 65 | 64% AS 
40 «(41 40 40%) 40 404) 41 41 42 42 
“58 60 /1*58 60 |*58 62 1°55 60 | *55 60 
e709 78 |*70 #%78|*70 73 :10 78 | *70 78 EES Laer 
“40 55 | °40 55 | *40 ......) 440 — eee Ft. W 1& Den. Osim. 

#170 175 |*170 176 {+170 “in 173 |*173 18v Great Hertheen, — 
ececes ——— 73 7% ---/Green Bay& W.,deb. ctf.A 
14° 7435) “49° 15%] +144 15%) ooo -+ Do deb. ctf. B 
eee 74 | Tl 72%) *71 72 | 71% 72%) Pyocking-Valley......... 
*80 82 | 80% 80%) 80% 804) 81 81 BR cssdeos iy Mar 
13043 130%! 13012131 | 131 131%} 130% 131%| Flinois Cen 
19° 19%] 19% 19%) «19 20 | 19% 19|Lowa Central........ ae iy 48 Ji 
35 636 | *35 36% 36%) *36 37 RS RON, a 
#25 cccecel “25 28 | *26 29 K= wha & Mic ichigan.. 
66 66%] 66% 67 | 66% 66%] 664 68 —— ote. pid 7 2% Oct —5— 
“18 20 19° 19%) *19 «20 | ¢20 20 |KansasC vot, tr. .. 74 Oct | 364 Jan 
35% 35%] 35% 36 | 36 36%) 36 36%) Do on tone tr. Otfs. Oct} 61Jan 
“10% 12%] *10' 124) 12% 13%) 14 14% Keokuk & Des Moines... q Oct | 40 Mar 
“40 «50 | *40 50 50 45% 45%) 60 50 Do pref. 2 45 sApr 48 Jy/g55 Ape 
2 *26 28 | 26% 26%) 28 28 | *26 28 | *27 33 ake 210] 26 23% Nov] 63 Jan 
“90 105 | 90 105 | 90 105 | *90 105 | *9u lus | *90 105 eT eee eo-eee/ G89 Jan 89 Novili8 Feb 
276 |*250 275 |*250 275 |*250 275 “250 275 |*250 275 |L. Shore& Mich. South’n| ......|0271% Feb De0|/8844 Jan 

*46 54 1*46 64 1°47 52 | "47 54 49 | *48 64 |Long Island............... 100} 49 49 Deo) 83 Jaa 
108% 109g) 107% 108%| 108 108%) 108% 1094s) 198% 109%] 109 1097 {Louisville & 5 -7"} 21,665/101 Feb | 95 Sep |130' Jan 
142% 142%) 142 142%) 142 2 1424 142% 143% —* 1424 14341 — Elevated. . 6,545/139% Mar) 2 126% Sep jl 5 yJan 

6% 794) “75% 79%) 79 80 BU 80 '4| {VW etrop. Secur., sub. rec.| _1,977| 72% Mar. 3 y 128% Jan 
212%112 | 111% 312 | 112 114%) 118% 115 Lids 114% 118% 115 4|/Metropolitan ....| 15,020}104% Mar 9 36) aia 
⸗ — — greener ——— — iit est side iL (Gh. ssooee| 16 Jan 17 Deol a os 

* Do pref.......... boccel. pakeee Mar 4g 4 
Mexican Cen * 'p Nov) & jn 

Michigan Central... 10 Jan 

—— & St. Louis. ig Feb 

62% G2) “61% 62 | *61 62% 63 | 62 62 38 
119 120 |*119%121 |*117 120 “110 120" 2120% 12044/81204s 12019) 3 
— 17. 18 17% 2 1g 1s 18 18) 17% 17%|/M Feb 

BB% 48%) *37% 39%) 39 29%! 29% 40%! 39% a9 Heb 

3% 93% 02% 93 | ¥2% 94 | 93% 9 94 94%) 93% 94%|M 138% Deo 
106 109 [+109 210 | 110 112 |2115 115 [4116 Lie 115% 116% woh Otate & 8b Louis ae ay 

3s 38 36 ss 438 SY | 588) SBis) S28 37% =37%)|1% at.of —— non-cum. vf Siu 

*18 19%) i 418 19%) *18% *18% *18% 19%! Do 2d pret.........- % Tan 
117 117% ib 117% 116%117 | 116%117%) 7a 116% 117%IN. ¥. Central & Hudson. 8,115 im 
“26 20%) *26 “27 4 “27 2d) #27 29%) *27 «= Chic. & St. Louis... Jan 
“100 liv |*lU0 118 +105 1ay *105 120 |4105 110 #105 110 Do st pret... j 
“9 65 | *59 65 | *60 "60 65 | *60 65 Do 24 pref........... a 

1894) «186% 190 156% Lbs 149 1894%4/*188% 1804913 188% 160% N. ¥.N. Riven & Hartt. 824)2188% A Fed 

421% 21%) 221% 21% 21% 22 21% 22 Zi% * . ¥. Ontario & Western.| 13,100) 

58% 6 6B O68 ban 56% 5B 5%) 58% 6Y%! 50% 50 isl Norfolk a Western....... 8,235] 53% M 85 ig Feb 
*B5 — 90 80% BY4) “57 89890 | +88 6890 | 8d MO Do adjustment, pref. 100) 39% 13 Ja 
“68 56 1°52 66 1°52 67 1°52 56.1 *54 57 | *64 66 acitic Coast Co......... — 3345 
“65 100 | ‘85 100 | *85 100 | *85 100260 199 *85 106 Do lst pret........... —— 60% Ang! 76 Jan 
#62 "63 66 | *63 67 | *68 66 | *63 "64 8666 DO D0 PEF. .cccccccce oro e| 61s Jan 2 67% 110% Nov1674 Jan 
Lite 118% 1174e1lls) lis 116%) 11641104 1G itor) 1162119%)|Pennsylvania............. 164,170 Rie pirae ebertb i 4 39. J 
297 © 201 #17 © 20 | “18 21 | coro oceeoe “17 20 {Peoria & — eesees| 27 Marl6) 28\4Jan 22) 70 50) Giusy 
* 76114 76 76 76 e74 1768 R is *14 18 Pore MAEGUStts. ..-+.0-0-- 100 81% Jan 2% ia 476 2 
— BO . WO PTOL..cccccccccccce| ——— — —— — —32 94 Jan 
ba 62 |e. 6" “alg 865°" GE") #65" “GE"| $60" “3 Pind, Cin, Giiie. BE LL 336 

90 
“99 — *92 97 07 | *90 97 | 90 96 D2 pret..... ah elon 37% Nov] 09% Jan 
4 45%) 43% 44 44% 44% AM % 45's) 44% 45% 44% 465%! J) eading, vot'g tr. otis.. 13 89% Fed 

9% 794 *77% 7941 279 «4678 4 Hf 470 76 1 79 lat pref, vot. tr. ctfs... 65% Nov} 81 Jan 
60 «61 1°60) «861 | *69) = 61 *69%y 61 | *6u GL 2d pref. vot’ tr. o ai 19% Ang] 53%Jaa 

22% 21 224g 2b 22% #38 "Obs 24 23% 26 23% 26 |Rock —— ———— 166,596 55% Sep| 36 Ja 
“0: Bi) 62% Ob'd Oo 8%} Bb% O54) Ob G6%) 64% 66'g| DO —— — 730-3] 90 Aug] 72, Jan 
Hide osm Seteo oon a Pics — — 3522 7 Ook] 15am 

Fd 9 — a: oss a} —— ⸗ *8 ig” * 3 Spot peel e.e-e--| 22 “5 Jan 19) 32 Ot yt - 

e & — — ——— — O let pref........... 

*3Bg 30 | cnc coves BT. GO FV ccoccosvered *1t (80')919 30 2d bre Rec cdgansodel © idilel 20's Jan 19 18 Oot 3 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS par ee 

Banke | bia| sk Banks | Bid | ask|) Banks | Bid | Ask Phenix ....+«| 100 

yon MT gama — Lhth Btreotl,| 300 |, —— 147 | Mutuall....../ 220 290 —* —— 

KEW YORK J §77"\406 \°°°°°"| Wourth ...,.- 400 H16"'|| Leather Mir.|275 290 ||Nassaul ..../180 190 | Boat cre 

Columbia .,|350 \400 400 |) lAberty . 600 [600 ||New Amster|400 |4 Riverside) .. 
America’ ,..1500 1610 Commerce L120} 206 Gansevoort, ito veveeel| LABCOIN.-.--.| 950 |1050 || New York Ca} 1500 |. ---.-)) Zetaeary 
Amer Kxeh.}215 1226 ||Consel: 16 Gartield ..,.. reer || Manhatiang./310 [330 ||N ¥ Nat Ex./195 20 second ....-- 
AMAL --2n00- A T00 (900 LO rn Kachgetl 3 i 450 German 8 160 |160 || Marketa Ful/ 230 |240 || New York... Shoe & Leth. 
Bowery} econ B20 4 German 11375 |. everel| Mechanica’ 1995 -eeeee|| 19th Wardj.| 150 916718 —— 
64 Dnib9 ———— anes tyer..1160 160 Germania” 600 |. re Mech d Trafi 40 |160 orth Amer.| 205 —— 
emiury %.. 4179 Federal §.,,.].--,--/i00 ||Greenwieh | 1/270 |265 ercantile..|226 |285 |}Northern.... 115 sig" Jigen Wendl 
— f+ —— ⏑ — Meren xeh.1165 |176 || Oriental(j....| 22 934 Ward’. 
Pe Viith Avet..13600 Hanover.....1500 {530 ||Merehante’..1175 [186 Pacitic! ..... M4 iis" | Union 
Groeten) --. penne WUD... --0r0-) 300 |---| Lmap de Lead.) 1550 |1 568 || Metrop news| 376 [425 ||Park(new)../490 [800 |i trotted. . nove «acct 
— [216 || People’s'....J2 Oe 
yn $iGC8; 2O Sales Were Male OL Lis day. ¢ Less bade 100 shares. § OX TIGals, "| State Danks @ Bx dividend and rig 
1 Bale at Stock Rxchange or a1 auction tis week. ¢ Trust Uv, cortiligates. A Assessment paid, 
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pik EST AND LOWEST SALE PRICES 
— mv STOCKS Bales o1|_ ange tor Year 1904 |R 
. dnesday| NEW YORK 8TO the. |On basis of 1 ——— — 
* mat Apri Apr | Apr? | april 8 axomanan | Yee pala xin jc see ct 
— ——ä— 55 rile ag aps ghee meas — Highest || Lowest | Highest 
ond ri 3) SS esl acta a7) 47 as is” “Yau” Bo inpret - F 
155155. [0155 155 |*150 Be Meike 187 1 89 38F4 Qe “ne... i Max ilv70" Janda 6 Avel BO Pep 
— 1p as] 13% 13%) 14% 14%] 14% 14%) “Tdi -157 | C.&.Leom stock tr ct 0} 39%Jan 6 49% Jan 23} 3 = — 
! 4%) 14% 14 be 150. J. 9 Dee] 73 ¥ 
ia $s) ioe bi | S0% S14 35%] 344 354 Do pref ——— 12% Mar 9| 16% Jan 28) 12 Acel 9 * 
* iy soulsouuneen vs oie oeped 2915 Feb] 36% Jamaal 24 Aus| 66 Jam 
ie Sh Sy She S4% — ua ee | 38% Sen. i Mat 
wae seid WA BA | 2a BA] 34 Sail “4a seid “BAK “36% M. & O, stock tr. otts. oct] 96 rep 
WOES fe] ok) — Bind Sees 
ia Bs BY “Bh, a5 3 oo% 38% 0 33%) *21  284s[Toledo Raliways & Light 100 * def aes 
184 Jan % 3 «35 35% 35% 36 35% 35%| 36 Erte Tol. StL& Wy tr. ¢ 17% Oct | 37 — 
ae Bal otis 82%| 02% 924) 92% 98%) 98° 93%) O2% 364) Do. pret. vot. tr. otts. 15 *Sep| 312 3en 
hla — —3 Twin City Rapid Tranait.| 2,000] 87% Feb 2s s] 24 Sep] 43° Jam 
fe Bee a ee Poppet Ora — 15— 
Ju His Wy O% Ht 
29% Jan 9 Ta 
00%, Jan 1s 38. ” * 
— 16 164 
gis oes & 
5 SB 2 
Ja 1 18 1849 
2415 Jan 40 a 4 
50 Jam 
00% Jan w 298 226 
62 Ja — @ | 43% 49% 
da sf 20% 20% 
19% Jan 72% 72s) 
Jan a “294 31 
i “8 Fy —2 83 
23 28 
ie a.m — | 6% * 
iti os a 33 823 
ae * “1 i * * 16% 179) 
“Be Ce 
(3 Ta — 33 | *28% 30 “285 te 1 
Be ME Belg. a) BSS Be aS t33 
20% Jan 6S 4,3 4] *3 7 oss Ss 8219 1a Ji 
ie Baro, Bil Bu ibe Bul “Be B aoa Fee 
1947 Se BN i Se) “231 93%] 98%. 98% 4919 5% Feb 
Bi eae a —*— 
3 
Fe 11 126 127%) 126% 12 . 999 Feb 
sth +195 Be art .tas "136 e125 ae siesta 126 Mae 
J Jan {ib lag 1259 125%2)+126 127 |*126 128 | 124 ine Do pret 983, Jami 
Ja 104 1 10%} 10% 107%) *10% 11 123 123 |Amer. Teleph. & Teleg... 4 Sam 
TA Fed Blea] *74 — 230% Ll) 11% 114) ¢114 114/American ph. & Teles... Des 
9 34 J eg ee loge Patt 14 77 77 a7 Do pref...... "i 2* 
8 190 198 [*192 °200 | 19. 1p 79 |anaconda Copper...” 4% Feb 
27% Ja By 254 Gs} "5% 6%) "53a 6 951219514 199 203%] Fyrookiyn nent Jam 
add “He | M484 50 | “434 50 | *48%9 50 ogg 60] cans ge” Brent, beck aC tapi 225s Jeu 
+24 im 28% 29 | 28% 30%) 30% 324) 32 8 42 50 |Butterick Co. — 17* 5% Mar 1 225 Jam 
i Jan — — 64 | 63 “Red i. 4] $2 82%|¢Yolorado Fuel & iron.) 13,310 77% Febly 1549 Jam 
4% — iy B18) 12% 13) 1H 1S ISS 3 | -xs~ % by — 27H 34 Roll Sates 
Tala a ey ee, eee) 185195 lope ins “heroes rf 13%)CoL & Hock. Goal & ean 100} 63° Apr 3| 65 Jam 27| 
3 R eth Fer 109 } 109111 21078 tio” Art feet Consolidated Gas (N.Y), 207slie3 Feb. Nov| 22 Feb 
iia Wat tel aa 734) ese 7h) esas ai 08 108, [Gantinental Tobacco, prei} 2180 Olesen 4 pe 8 22 "Jam 
ia * Wes 255) 223 24) 22% 33 | e330 934] “21 22 * 2 ‘33. Mae 
4 162%} 164 19] Distillers w=] graces Mar 
aaa | icity ae eg Oe ieee | aia sles 
Feb “26% 28%) "26 eee Sau 673% nternational Paper..... 3 binge 2 
sia sez 3 23%] $263 28%) +261 23%) “26% 28%) ——— — 9.300) 10% Jam 6) —— 
iat “75 78 1% 17 0 ternat’! 3 ‘ower..... e---e-] 26 Mar lj 38 12 23 744 Feb 
i wie 19, 282 30 | 288 10°) foe to | HI —— Hares | 28 Dec| 45% May 
Jan 44 | *43 a 
ia ‘Wh ee th 1047104, 105 8105 108 snes 108 ational Biscuit. "750 3675 he = 
sR Bess 82 235% 92 1,87 87 w}5 154) 16% 15% |National Lead $11/100% Jam 1 Rist 
4 — 
ee Se eae ee ob ae Pes 
Jan 95% 987) 2 8 323 28 «33 ¢ %|North American Co., ne "875 > 
Te 130° 30 26% 97%] 96% 97%) 96% 27 23 ie Mail el 3] 80 Marig Jam 
Feb mie ft | ats 20s) 38% 30 | 30 4s} 96% 971K eap. Gas-L.& 1.080) 26 Fendi) 3) 
av7L.—s7L 1 30%} 30 30/Preesed Cc. 42,300} 92% M 5 42% F, 
ia 2 | re * —— B — hon aad 4,020 263 Feb? } 3: 87% Sep 1085 Feb 
Beb — Lj] *20 31 *20 9 , Pullman Com : — 
—3 RR oy OT td te 8 | ity és) tie 78% Faaiway Stool Spits] 300) 22, obi: Sty 280% fam 
aa F i 1% {9% sul 19% tox 9 as as * ablic Iron & Steel ..- j 7 am 5) S | 30. ep 
4 * ae as ae 39.9 79% “Ts 73% 219 18%) 19% 194/Rubber 22% Fev 
41 41 41 4lslC\loss Sheffield ot 2 i Feb 
Jan * 8 12144 1 4ixla * 
Jan, 9 set Lig 1 : Ss Fea 
Jan S99 | ag bo *% l(Standard Reped Twine. Feb. 
ig Fe a 89% 41 ‘Frenn. Coal, Pre Feb. 
Hie tob — *28 Texas - Feb 
jB4g Fed — —— & 6& |] [aion Mar 
12. Jan 25 —— —— — ——— — U Jan 
Fed Pie 33 6% G4IU. 8. Cast L. Pipe & Foun. Jan 
jan tay 110 "| 103 170104 40 Liven ive” yep 
isi Wm] Wee tee) 78° ay! 74 sr 7 baa i 733 Feb 
p14 ay CS Be ——33 52 *4 33 7g] United States Leather... Feb 
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Hae TCistg Saint gu.-19 J 
Consol g 6s int guar...1912 
Gen gold 4s int guar..1921 
Waco &.N W div — er 
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lst gold 6s 
NYT & Mex gulst g4s. 
No of Cal 1st gu —— 


Guarante 
Ore & Cal 1st guar — 5s. 
SA&4A Pass lst gu g 4s. 
nes Apts 29} adden 
8' 
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Ist ¢ Osseries E& F 
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—— Ala SeeL& 
Sur at ay iat gug dior toes 

t Isl Ry lst gu 
Sunb & Lew ‘See Fenn 
8 Bin any. See D Lid W 
‘robo & ee M T 

er A of St Liat g 4'58..1939 
lst. con gold 58 1894-104. 
8 ge Ter BS Pac co 5s. 1930 








Eocecupacape 


ẽ 


Ore Ry & Nav con g 48.1946 
Ore Short Line lst g 6s..19: 
lst consol g 5s. 





Cs Oy el ho — 
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Uni NJ RE & CCo a RR 
Utah Central See Rio Gr Wes 


€ 
ay Ta 


lst len F ps td g 58..1921 
Det & Ch Ext lst g 5s..1041 
Des Moin Div 88 g 48..1939 
Om Div 1st g —— ren 
& Ch Div tet @ 48... 1941 
St Chas Bridge 1st g¢ 68.1908 
Warren See Dei Lac & West 
Wash Cent See Nor Pao 
Wash O & W_ See Southern 
Weat N ¥ & Pa 1st g 58..1937 
Gen gold _ Ls 1943 


proce 
OVOCerneep Ze 
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Weat No Oar Cate Ry 


West Shore See N Y¥ Cent 
Ww va Cent & P lst ¢ 6s..1911 
Waeel'g & LE lst 58...1926 
Wiieel ys lst gold 5s..192 
Imp gold 53...1930 
Ie —— — rth 
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OFeOc 


Wis Cent 50-yr lst gon 48.1949 


o 
——— 
z4ecovoeeouoe 


ee ee 


Cebepy 


J 
s 95 | 9 
J-J/*1lll 114% 
* rt 94 | 9 


102 103% 
117 Sale 


kiLow High 
111% Mar’04). 


ia Sep 
4 196% 117 
90 Mar’04!.... 
108 Feb’04 

06 4 Mar’ ‘ 


11d peg my 
. 03 


113. Mar’04 
93% 93%) 
127g Feb’0z 

130 

122 


103 Mar’ 04]... 


⸗ — 


Mar’v4 


ii6 Get *O3}---- 





9 | 22) 76 
----/1105 106% 
4}----11106 107% 


li] 
1107 10D ts 
oS 108% 
a “tor 














a te 1 
110% 








113 Mar’04!.... 


117 J’ly 00}... 
104'y Sep ’02}... 


L071, J’ly "03 
1124 Peb’vs 
110 Mar’u4 


"03 


113 Mar’ v4 
1 


112% 174% 











7/1144 Apr’v2}_... 


104 Feb’04!.. 


108s Mar’v3}- 


113 J 


1094 109% 
LLU Nov’03}. 
10) Mar’v03)... 
87H 88) 3 


89% 990 





. * 
1144117 
-LOG% 1094 


115 115% 


ivy ia 


86 68h 


88% 80 
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sANEOUS 


BON Ds—Concluded, 





E bx Uo be — 
— — 
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3 3 
139 ‘4s Mar’04 

76% 78 

7% 7D 








ve Sep ’03 a 
Y9 Jan’99].... 


a Jan ’00}....//.... 


ve 692 
a eae SN 
"UB 
be 83 * 
— oe 








wit nosis 
— hes 
Gs% Te 


01% po Leh Sa ay pare 1040) 


Miscellanceus 
Adams Ex ooi tr g 43......1948 
4m Dk& Impds See Cent NJ 
Am SS Coot W Va g 5s... 1920 
B’kPn FerryCo * eons * bs 43) 
ChieJo & St Yard ool g 58.1915 


z 
Dn 


, 


‘ 


Ho 

Mad Sq —— — Ais⸗ 
NY book oor D Dds 41990 

NY 


rst g 4a..1 es 
St Joseph Stk X 4g8.1930) 
St L Ter vy ples Stat’ 8 Pre: 
Co lat 5-20 year,.191 
S Yuba —8 oon g 6S,. 1923 
ve ‘Val Wat Works lat 63.1906) 
Red & Ref 1st af g Ga.1931 


KpizzzO~ rz 
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— —— 
‘ ech 











100%. 101% 


Lit * Mar’ ‘vl —⸗ 
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pte ne’O2} ....) 
63 











latest tud and asked. @DueJan & Due Keb sara UDueApr A Due ly & Due Aug @ Due Oct p Due Nov ¢Due Dee s Option sale 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and 


*- 60 
*460 465 


Share Prices—Not Per Centum Prices 


Zprtd | Sorae 


lu%, 11 
“16% 17 


58's 58 
dis, bb 
8 3 
6v *65 
8 8 
79% 
80 82 
“20 100 


2% 


Wednesday | Thursday 
April 6 ‘April? 


73% 7 


*1704 172 LastSale 
19% 19 19% 19% 
“74 «875 74% 74% 
10 10 *9% 104) 
189% 189 189% 1899 

1632 163% 
Last Sale 
205 205 


* 
Last Sale 


Last Sale 
LastSale 


Last Sale 

9215 92% 
110% 111% 
LastSale 
LastSatle 
Last sale 


“13 13% 
“ie (a 
19 "| 


19 
127% 127%] 12 


125% 126 
123% 124 
11 


11 
74% 
*32 
Last Sale 
9%. 9 
5% 


5% 
236 236% 


Last Saie 


Last Satle|lo 


209% 210 

Last Sate 
100% 100% 
Last sale 


Last Sale2s 
Last Sale|2% 


10048100 
4 


284, 28%) 
Last Sale 
Last Sale 
LastSale 
59% 59% 
11% 11% 
60% 62 

“<< 65 


*80 
LastSale 
95 95%) 
2% 24 
4, 
50% 51% 


Last Sale} 


L 1 
18%, 18% 
40 +40 


Last Sale\-25 


54 Bly) 

22% 22% 

Last Sale 
462 465 


Last sates 


20% 21% 
74 


67 v*8 4 
112 12% 
43% 437) 
27) 628 
62 62 
109 109 
22 242) 


8 
3 3 
, a 1% 


4's 4'¢ 
Last Sale|’ 
#54, 


42% 44 
Last Sale| 
*°62 


** 


Last Sale}: 
1 1 


ld', 14% 
9 5944) 
26'q 

2 
8Y'y) 
1%) 


BIB yg 
* 


100 
Last Saley76 
Last saress 


4% 
Lastsale 
20% dis 
9% Hy 
33% 34'¢) 
B16 3%) 





7 7 
78 748 
“16 i 


STOCKS 


Range for Year 
BOSTON STOCK 1904 


re 
) Albany... 
208 Boston Elevated... 
& Lowell... 
i87 Boston & Maine.... 
Do i> 


unc 
120 


1 

i4i 

37 Ry 

77 DO pret ......-00 
* tric com. 


& Hart....1 

onan NH ow 

pereee. & Wor pref 
lony 


Elec com... 
Do_ pret. 


04) Vi 
3* West End St 


ieee Tel 
Boston Land. 


Edison Elec Iltum.. 
Electric... 


Do pr 
— Co 


t 
United Shoe Mach.. 
Do pre ape 
U 8S Leather. 


Us — 
Do 
Us 


West 
Do 


v & Copp) 


I 
Fe(Gold & Cop) 


Copper 
nitedS tates Minin 
nit States Coal &0 
teh Con (Gold) 





~ (294.888.2727 2s. FPP SMSSBEES CERES Be — 












Boston Bond Record. 


















Price Week's 
Friday Range or 
Aprils Last Sale 
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1004101%}}_ 1st st lien co —— 


112°° 133" 
-//102 102 
99 95% 


\jiz8” 1287 


OW 7 
M 9942100 


04|----1100% 100% 
104% L044 68 - es 
99% LOU 
21) 9812 98ig|| 
90¥— 92%9]| Oia Coley goid 4s -- 


105%, 106% 
9719 972 





ns 
Mich Telep cons 5s tr rec. 
ps Gen Elec con g 58 
New Eng Cot Yarn 5s.... 


Oreg RB: 
Oreg sh Line lst g 68..... 


Torrington 1st £ 5 
Union ac RE lgr g 4s. 
n a 


sete My & Br ist 58 
KanGstiod C B 1st 78..1907 








Ramge BONDS 
Ry Since BOSTON STOCK EXCH’'GE e 
92 ll January 1 ‘WEEK ENDING APRIL 8 2 
No|\Low Ht — 2 
27 +6 99 Illinois Steel deben 58....1910) J-3 
232 Non-convert deben 5s...1913)|A-0O' 
odie éntien-neodus Ia Falis & Sioux C 1st 7s..1917|A-O 
36]] 975 BO% Ken 0 Clin & Spe 1st 5s... " 
1] 87 §=©89%]| KanC Ft 8 & Gulf 1st 7s..1908| J-D} 10 


New Eng Teleph 6s....... 906 


MD pecvctinccanccusdoonduess 1 








92 
av con — 
—— Valley lstst —— 1 
.1242 125 Rutland lst con gen et 
123%2124'o]| Rutland-Canadian lst 481 
--||100 1014})Savannah Elec ist conse 
1055 106% ]] Seattle Elec 1st g 5s...... 93 























U nited Fruit co —ãA 
US Steel Corp og 
West End ——— y a 


V4 
© 

















Bia Ask\ Low High 
bcwses evedes 96 Jan’04 
Mar’04 


— se- aco} OF 


TST ccceee 128 Jan’04) 











1 Mar’04/. 
109 109 

117% 117%) 
92 95 



































i)|101 4 10dig 
101 101% 







































5) 102% 1023, 


TSA. 02 tg Mov’) ..../|..-20. ----ce 
Western Teleph & Tel 5s. 99% 9341004 
Wisconsin Cent lst gen 48194: ie te | a See 
Wisconsin Valley lst 7s..1909 1124, Oct °03}..../]...... ..--.« 











Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bid and asked. 


qi Trust Co. ctfs. 
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' Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
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Leh V ‘ Trae 1st da°36-3.D 























Unit Eleo L & P pref.50 
































Share Prices—Not Per Centum Prices cTm ‘ Sales ange jor Year Range jor Previous 
A VE STOCKS of thel 1904 Year (1903) 
Tuesday Friday (For Bonds and Inactive —14— 
April 5 April 8 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
1 1s 72 Consolidated Gas. 100} 708) 57%Jan 5] 72% Apr 6|| 58%. Dec| 72%3Jan 
*89% 90 *90 Northern Centrai 50) 5) 87%2Jan18} 91 Jan27|| 8440ct/118 Jan 
i? 9g) * , |Seaboard | Line. 100) 45| 8% Feb25| 10% Jan 2)| 10% Dec} 28% Jan 
17 *174 130 100} 30) 15% Jan 16; 21% Jan 20 Oct; 45 Jan 
iy 7 *7 100} 6% Feb24; 82 Jan 200 8 Oct; 14 Jan 
Philadelphia 
*43% 44% 437%, American Railways.... 50 68| 43% Jan 18) 45 Jan 80 40% Dec} 52% Jan 
20 20% 20% Cambria Steel .......... 50] 4,439) 182 Jan 6] 21% Jan23)| 17% Nov) 26% Jan 
~*~. & 181g Consol Lake Superior..100 300) Jan 12} 154, Febil lg Nov} 9%:¢Jan 
*2% 3 «3 ly | ES pe lisJani9} 54Jan2 3 Dec} 40°, Jan 
3 3 28 Electric So of America 10} 1,17! Feb 5 Jan 20}; 7, O0ct| 10% Jan 
11% 11%) . *11 Gen —— i oe Jan 134g Feb 8]| 10 Dec} 11 
35% Do ef interim 2 Jan ili lg Feb 19 Novi 36 J” 
*68 «6 nigh & Nav.... 50| 120) 68 Mar3l|| 64 Ang) 79% Fe 
87% 37's/Lehigh J % Feb26} 384 Jan 25|| 344 Nov 45% Jan 
*3%% aden Co. .......... aot 1,425 7, Mar 4hig Jan 2 ligSep; 4 J 
5934591 — van R...... 50) 6,735) 55% Marl2 61's Jan 27|| 5553 Nov; 78% Jan! 
39 —— Fitted) 50) 4,650; 38 Mar 3) 4 Jan 2 35 Oct] 47% Feb 
6 iphia Electric... 25) 5,280; 5% Feb 9 e Jan 1: 5 8* 962 
*13%4 14 Phila Rapid Transit — 8 Jan 6ISVJan TA Dee] 17% Jan 
22% 22 30, 731) 19% 14] 24 Jan25|| 18% Novi341l,¢Jan 
39% 3 116 63 ar 1) 405, Jan 27|| 36 li, Feb 
*30 30%) Do 2d pref......... 50) ...... 205 — 3lL TJan 22 27% Nov) 40's Jan 
49% 49% 1,879} 45% J. 2; 50 Apr 2 40% Sep| 47% Feb 
84 United Gas Impt......- 50} 1,698) 82% Feb24 89% Jan 22 76 Oct /1164Jan 
*18 Mo, Sea eae 20 Aug} 31 Mar 
PHILADELPHIA Bia PHILADELPHIA | Bid | Ask BALTIMORE Ask 
Bon Phil Elec gold trust otts. _ Se Chas Ry G & El5s’99 M-S 36 
Al Val E ext 7s 1910 A-0O Trust certifs 4s......... 64%; 65 er | tena —— IJ ——— 
P & E gen M 5 g’20.A to ee eee _| eee A-O} 110 }j...... 
g19%0. Ago 05 |105% city & Sub —* re Di LIZ 4j/1L13% 
Ph & Read 2d 5s ’°33.A-0} 123 |...... —— Sub(Was)1st ſs as 4) 91% 
Berg&EBrw ist 6s’21J-J Con M 7s 1911.....J-D} 119'9/......|}Col&Grnv lst és.1916JJ Oa 
—— Og t — — gy Stee Conaal Gas 68...1910J-D} 100%/110% 
Che & D Can 1st 58’16 Imp M 4s ¢’47.A-O; 102 104 | RES: 1939 J-D) 1114/1123 
Choc & Me 1st 5s 1949 J-J Con M of ’82 4s ’37. |, a en Sa Ala lstcon 53’45J-J a} 103% 
Ch Ok &G gen 53°19 JJ 5s ¢1941.Q-F|} 1224/123 GaCar&N lstisg’29J-J|} 10749/108% 
ue SS Me 1s one So 1932 PW & B ool tr 4s’21.J-J} ...... ..--..|| Georgia P lst 68...’22 JJ —— 
Con Trac of Rochester Ry con 5s 1930) 106%/109 ||GaSo@ Flalst5s1945J-J 114 
E&A lst M 58 1920 M.N SR ESide 4s interim ctfs; 103\)...... G-B-S Brew 3-48 1951M-S 47% 
U Trac Ind gen 538’19. ay sian wee 2d income 581951 M-N/ 20%) 21% 
U Trac Pit — 58°97 JJ} 112 {113 || Knoxv Trac lst 5s’28A-0/ 100 |...... 
Eq fl —— * 1g Ss 1928 Welsbach 6 1980.J-D} 5749) 59 TT 116%) ...... 
etst(w atos B%}...... 
"BALTIMORE Mt Ver Cot Duck Ist 5a. Gioia 
Bare —— 
8* Atlan Coast L (Conn)100/ 225 |...... aly ere 58 
loss ae So 109 * th —— wun 
vor Jen 28 25 A-O} 109 }...... 
Ps 109% Some Hen. o 5 1904 IJ 
wae J-D} 111 — 
8 136% G@.B-S Brewing. ......100 
Bi ids Mt Vernon Cot Duck..... 





Bonds 
Anacostia & Pot 5s....... 89 |} 9 
* Atl & Ch lst 7...1907 J-J| 1084/109'g/|Seab & ion 8* 1926.J-J} 106 |...... 
NY Phé& No lst 4s’39 1014, Atian C L RR4s1952M-S} 92%) 93 South Bound lst 53..4-.0 108 
Income 43 1939.,.M 91 Atl Coast LA eg S5sJ-D) 111 [112 UELLG&P 1st 49929 M.N 79% 
4s’ 110 Ctfs of indebt 43....J-J 90 Wwanies ey 90 
1905 eccese Balt C Pass lst 5s’11M-.N/} 108 |...... Income 48 1949.....J-D 53% 
enn gen 6sr 1810." Var oheeae Bal Funds 58.1916 M-N/ 118 /119 Va Mid 1st 63 1908... 104 
el 102% #0 3498 19380J-J) 108%/100% series 6s 1911...M-S) lll 
— R ding 398 1952J-J; 110 |...... series 6s 1 ..M-S} 110 |...... 
110 Balt & Plst6sml°1lA-O} 114 |...... 4th ser 3-4-58 1921.M-S} 109 | ..... 
1074 Balt Trac lst 5s8.,’29 M-N} 114%/115 5th series 53 1926. 1104 
lll NoBalt Div 531942J-D) 116 |....../|/ Va — So new 32.5 948 
98 Convertible 53.’06 M-N} 1029)...... Fund debt 2-38 1991 .J-J 95 
Penn Steel lst 58’1 105 4/1064 |] Cent’l —— M-N} 113 |....../] West N to 631914 Jad 115% 
People’s Tr tr 103%)1 Ext & Imp 58.1 M-S} 1323 [.cccee went C&P Plat 11J-J 11a% 
P Co laté& col tr 63’49 M-S} 107% Chas City Ry let 5a’23J-J/ 108 |..... Wil & Weld 58..1935.5-J ——— 





Vint 





». 1 Lowest is oxdividend. { Ex-righta. ¢$16 paid . 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





Week ending 


Stocks 


Railroad &c 





Par value 





$11,210,900} $1, 
54 


3 




















ay 


Thureday........ 
I— 











7 
538,321 


61 
58,4 
66,0 
62,31 


6 3, 














4 
a 
a 
* 
9 
- 


? 
7100 


5 4,5 

+600 3, 

750 4,7 
2 



































Total .. ........ 








8,181,206)$304,266,500 





$10,000 














Week ending April 8 


January 1 to Aprils 





Sales at 
New York Stock 
Eachange 1904 


1903 


1904 


1903 








s * $304 266. 5 


3,181,206) 


2 


241,307 35,672,045 





Par value 


Bank shares, par.. "$31,700 


Government bonds ryt 
0,000) 


State — 
BR. andmis. bonds} 20,405,500 


1,000 
8,572,500 


015,000) $281,200 
198,000] 


183,065,000 


07 10,007, 07 875) —S 
LR weet $89,550 


$416,000 
198,074,100 








‘Total bonds.... 





$20,420,500) 


$8,588,500} 








$183,544,200: 


$198,748,600 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





Philadelphia 





Week 2* 


A 
Listed 
904 h 


Bena 
sales 


Bond 
sales 





11,050) 
23,009) 
31,330 
27,434 
27,843 
32,971 











2 





110,500) 











1g 








30,760 











153,637 





$697,760 

















58,986, 46,786 





Outside Securities 


A Weekly Review of Outside Market wiil be found on a preceding page. 


Bia | Ask 


NW Wh’g & Fiat let 
Steinway let Ge 


buftalo 5 
ist 1921..¥. 
Dev 


‘eland Electr iy. 
O) St By 
Colam By cou ba 1 
Croset/ wh letbs 


veys 


Street Railways Bia 
0 


05 -J 
68 054-0 
Essex Pas 68 1905 M-N 


pat ane con 68 ’31. iD 
2a —— opt A-O 
Rochester Ry 00 
Preferred 
Con 58 1930 See * 
2d 58 1933 J-D 
side El lo = 100) 


—* 58 1946 
nit Rys (St pos 
Preferred 
Gen 46 1934. 5 
Unit eee Seestk 
Wash Ry & El © -100 
Preferred 


51 


7Con g 5s 980. 


Gas Securities 
NEW YORK 
Union Gas lat 5s. ..|7 
Gas (N Y) stk. See Stik 
uit Gas con 581982 See) Stk 
utual Gas — 260 
lew Amsterdam (x: 
1st consol 56 1945-33 4106% 
Lxeh 


2110 
{106 
Y & Richmond Gas.100) ¢ 
U 56 1927.M-N 
Gas com 8 


OTHER orrixs 
Amer Light & Tract. 100 
Preferred , 0) 
Baltimore Consolidat see 
oer Slate Gas ,...... -50 
nghamton Gas bs 1938 
Budao Oity Gas stock 100 

lst 691947 See Stock 
Gas Beh 


Ore, Of DN J ooe0 LOU 


Provence coe peve 
Omens Gas (5 Ci *— 
let 6s 1004 4100 


does FH 


vrewe 





t price, @ 


Ask 
65 
87 


4 
“ 


Gas Securities Bia 
Lt 00 


& 


Gas 

Co oes 

5a @ 1949 See 

Indiana Nat & Ill 
lst 6s 1 


Telegr & Telephone 


& Cable 
Buffalo 


1905 
River Teleph 1 
NJ Teleph...1 
See Stock 
western Teleg. 
& — 


Electric Companies 


Edison Co.. 
(Ct) Elec Lt 
EILL&P Col 
E1Co 
& 
Preferred ....... 
bers Electric of 
4281949 


Ferry Companies 


Railroad 
Buffalo & S ref 
Chic Peo +e rt 


Erie conv4sApri 
Northern Pacific..... 


Coll tr 58°07 op (wi)M. 
Va & Southwestern..1 


Industrial and Miscel 


Bank Note 
Can 


Preferred .... 
American Chicle 


I 
Am 68 1914.J-D 
Amer 


Pretorred .....ccccee 
Soda Foun com.. 


American Surety. 
Amer To com... 


Am ‘T'ypefo'rs 
Pre —— 
Ames Wrees © ne 

Preferred 


on Stock 


Ask || Industrial 
Col & = 


4 
Cuban 68 of 


Electric 
Preferred 
Vi 


cerry 


International 
1st g 5s 
Luternational 


ohn B Stetson 
Preferred . 


Title 
P 
( 


Safe 
Enam & Stamp 


ew Central 
Eng 
N Y Biscuit 
N mg ao 
{UNew York 
ferred . 
or Am Lum’r & 


Safety Car Heat & 
Seminole Mining. 
8: 





Singer Mfg Co. 
Standard Milling 
—— . 


Standard Oilof NJ 

Standard Coupler 
Preferred .... 

Storage Power.... 

Swift & Co See Boston 
1st 5s 1910-191 


68 


Guar 
Title Ins Co of 
Trenton Potteries 
Preferred new... 
Trow Directory ew. 


8 
a 
Unit 
Preferred 
U 8 Cotton Duck.. 
U_ 5 Envelope 
qPreterr 
8 Light & Heat... 
Red & 


$ Steel pre tpi 
USol tr 8158'51 opt "11 
Col trst 51 not 


Title 
White 
Worthing Pump 


put not a very actit) 





se 


Ee em: 
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quvestment and Railroad Iutelligence. 


— —s RAILROAD GROSS EARNINGS. 


table shows the gross earnings of every StzaM railroad from which regular weekly or monthly returns 
The following first two columns of figures give the gross earnings for the latest week or month, and thee lash two 
can bo obtained. 4g for the period from Juty & to and including such latest week or month. 

the the street railways are brought together separately on a subsequent page. 


Latest Gross Earnings 1 to Latest Date Latest Gross Earnings July 1 to Latest Date 
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aBSSamne; 


BoADS Week Current | Previous | Current Previous Week Current | Previous | Current 
or Month | Year Year Year Year or Month Year Year Year Year 


* * $ 
2,237 1,918,766 || Manis & No 


1,752, 


on 
SS, Sy SRS = Soh: = So 


- 


ERS. 


ine, 
1,459,314) 1, 


* 


— 





Northern 


SPS heaS* 


Sk NC nc — 


fons den 


Bs Ben 


144,728 
842,194 
337, 
eee 1,866,6 
589,393 || St 926, 
1,153,574/|s¢ L & San Fran 
2,039,544||st L Southwest .. 6,014,028; 5,603,162 
02,113//St L Van & T H.. 1 1,649,7 1,562,504 
1,300,792)|San Fran & N P.. 7 93 877,065 
26,855 /| Seaboard Air L.. 2 9,580,919] 9,098,924 
45,179 || Southern Ind ... 591,555 
1,749,263} So Pacific Oo 6... 990 
1,586,785|| Central Pacific. 7755 12,847,305 
1,223,218 i 221,19 
‘“ i 99,7 307 


96,5 
2,990, 


7 


a a 


2,5 
681,74 
S80 Pac RR Co.. 8,3 
So Pac8S8.Lines 5 a 3,405,69: 
Tex& N ee 302 


thern k 1 AT 1 
1||Terre H & Ind... ee 1,408, 
Terre H & Peor.. ‘ 50, 430 
1|| Texas Central ... 613,20 
Texas & Pacifio.. 36 9,604,52 
TexSV&NW.. * 1 
Tol & Ohio Cent. 2.758, 
Tol P & West .... 34, 


Wrightsv & 
81,287 || Yazoo & Miss. V. 





VARIOUS FISCAL YEAKS, 





i 
i 





Current Year | Previous Year ROADS | Gross Earnings |Current Year Previous Year 


Decrease. 596 iMexican Railway Jan. 1 to Mar. 19! $1,308,000) $1,223,000 
3,180,452) 2,199,210)| {Mexican Southern |Ape. 1,051,413 955,113 
171,561 * National RR of Mexico...'Jan. 2,892,953 
15,002 orthern Central \ 16,915 
41,525,804 32,652 
1,695 19,298 
149, 
1,210,87: 
1,09¢ 
70, 
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1é 
* ), Junction 
10,237 890,9 St L Vandalia & Terre H ..! 
437 000] Terre Haute & Indianap ..'No 
$7 || Terre Haute & Peoria ..... Nov. 


, 5* 
1,176,165 234,9 ‘est Jersey & — (0 
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. 











1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
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1 
1 
1 
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1,432,704 
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included from March 1, 1802. {Mexican currency. 
earnings are now reported 7,857, against 5,876 miles p' 
and for both periods, — ¢ Covers lines direotly operated. ¢ 
& West. and also Florida Southern and Sanford & St, Peters 
* Approximate for June. @ These figures 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of March. The table covers 42 roads and shows 











ast year. 
4th week of March. 1904 1903. | Increase. 
a ee r 
———— — 47,274 Sl rr 
Buffalo Roch. & Pittsb’s 227,854; 199,27: 28,576 
Canadian Nerthern...... y 5 J 
Canadian Pacific........| 1,12 1,156.000} _......../ 
Central of Georia......| 253,878, °231,523) 23,355) 
Chattanooga Southern. 2.943 3,192; — | 
Chic. Great Western..... 221,752 201,199 20,553) 
Obie. Ind’plis & Louisv 9 — — 
Chicago Term. Transfer * 48,682 — 
Colorado & Southern.... 100,218; 134,006 — 
Denver & Rio Grande*.. 387, 410,90 wnee seo: 
Detroit Southern......... 36,551 42,672; ........ 
Duluth So. Shore & Ati.. 79,805 72,407 7,398 
Evans. & Terre Hante. .. 37,867 50,033 — 
Grané Trank.......... 
Grand Trunk West .. 987,732; 890,321 97,411 
Hoeking Valley. 86,453, 128,228 
International & Gt. No.. 108,258 BBG,BEB] — 
lowe cena Mickigan| a2272| Seoes| ‘ass 
Louisville & Nashville..| 1,030,815 2,484 51 
Mineral —— 17,517 6,430 J 
Minn & &t. — 71,284 12,322 — 
Minn. St. P. &8. Ste. M.. 14 171,200 — 27,759 
Mo. Kansas & Texas..... 347 213 RAGA ———— 
Mo. Pacific & Iron Mt,...| 1,361,000) 1,447,000) ........ 86,000 
Central Branch......- 49, WOO!  BRO0] — cccceuee 
Mob. Jackson & K. City 8,460 6,355 eee 
Mobile & Ohio............; 267,519) 296,635 ——— 29,116 
Bashy. Chat. & St. Louis. 287,726; 257,049 30,677 cqdévoee 
Mational ER. of Mexico. 296,403 
Pere ———— 312,855 7,966 
Southern Bail —— 1,350,002 i 
WRY...cncee 
Texas Central...........- 17,297 
Texas & Pacific.......... 301,665 
Teledo & Ohio Oentral.. 87,799 
Toledo Peoria & West’n. 35,37 
Wabash .... 2... .22-cene: 583,422 
— Lak e... 123,493 
Central. .....- 177,000 
Total (42 roads)........ 11,186,316 
Set increase(0°40 p.c.)| .....-.. 































































































* Includes Rio Grande Western. _t Incl 
By. in both years. { Figure are for week ending Mar. 


For the month of March 46 roads show as follows: 


nudes — Tete & Det. — 





Month of March. 


| 190. | 1908. | Decrease. | Per Gent. 





as,s08,sis)06.17%.16e 38,059 
Gross earnings (46 roads)/35,848,213)36,177,166' 328,95 091 





It will be seen that there is a loss on the roads reporting in 


the amount of $328,958 or 0°91 per cent. 


Net Earnings Monthly te Latest Dates.—The table follow- 
ing shows the gross and net earnings of Stzam railroads 
reported this week. A full detailed statement, including ali 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHromioLe of Mar. 19, 


1904, The next will appear in the issue of Apr. 28, 1904, 
— Gross Earnings.—. ——Net Earnings,——~ 
Current Previous Current Previous 

Year. Year. Year Year. 

Roads, 8 8 8 
Anus Arbor.b....... Feb. 114,417 165,377 659 68,964 
1 to Feb. 29.... 1,824,413 1,296,984 416,884 433,826 
&Aroost’k b¥eb. 170,156 129,333 56,155 38,682 
1 to Feb. 29.... 1,811,867 1,127,114 482,393 04,699 
— gf — bAar. 4,984 7,544 1,008 3,569 
Jan. 1 to Mar. 21.... 15,002 18,676 3428 8,625 
& 6aco B.b.Feb. 2,974 3,383 474 628 
aly 1 to Feb. 29.... 320,178 34,109 10,152 12,671 
Central New Eng. b.— Va 

Oct, 1 to Dec. Z1.... 176,185 147,324 21,963 18,627 
July 1 to Dec. Z1.... 390,897 296,776 80,143 J— 786 
& Alton.a Feb. 897,166 775,661 263,672 216,380 
Pf lto Feb 2y.... 7,862,085 6,800,416 wa os 2,202,165 

Cornwall.a.......... Feb. 4,584 5,151 1,407 def.2,859 
July 1 to Feb. 29.... 50,887 59,242 15,193 det.41,060 


{ Den.&Bio G’4e.b.Feb. 1,088,677 1,14 


July 1 to Feb. 29....11,296,088 11,792,254 4,354,050 4,71 
FLW.& Den. nm. Oty bE eb. 170,021 157460 34,576 
daly 1 29... —— 149,263 628,272 
Georgia ER.2.. Fob. 6 82,965 
July 1 to Feb, 39... — 55 516,176 
Gr. Trank of Can...Feb. 1 0 1,372def.120,689 
duly 1 10 * ie. ——— 1 33 33 
Er Trank W: 648 def,32 
July 1 to Deb. yal 4 —— 308 38/650 
Det.Gr, H. & Mi\. Feb. 4 95 det.4,866 
duly 1 to Feb. 29.... 886,698 816 48 218,323 
Kan. City South.a..Veb. 646,101 aide 165 0 
aly to Webs 30. 4,000, out — 
— Say & East.b,,. Feb. 194 
—— 283 110,206 


—— 


— $0... 20,006 


mane ina nate 





= ‘Bas tan 


8 2,777, 


0,698 


23,826,611 


Hons? 86/80 


872,116 


robes 
3* 





1,840,688 


391,141 
1,997 

19,960 
419,795 


62,004 
568,600 


451,124 
5,064,137 
973 
394,182 
24,3338 
218,126 


111,515 
11507143 


bas 
— 







1,686,382 1,602 
to Feb. 29.... — — 


8t.Louis 8’ west.b. — 669,164 572,604 
July 1 to Feb. 29.... 5,420,400 5,030,764 
Seaboard Air earn 1,151,856 2,081,088 
Jaly 1 to Feb. 29.... 8,696,348 —— — 
i8outh. Pao.Syst.a. Fob. 6,822,827 6.018.48 
Jaly 1 to Feb. 29....68,703,229 — — th 
Union Poe. Sin. a..Feb. 3,887,906 1,504, 
__ suyl to Feb. 29....87,923,072 aesaa ert 17502481 pty 


a “anes earnings here given are after deducting taxes, 


& Net earnings here given are before deducting taxes. 


i Houston & Texas Oentral and ite eubsidi: 
both for the — * — — period from — arp See 


y Inc ating ot » total net for February is $28,118 ty 
$11 Sea last y From Jul +> 
113,203 this $11,504 lass Fons 109,983 last year web ala 


1 Tnelndes Bio Grande Western for both years. 
Interest Charges and Surplass—The following roads,» 


€oing, also report charges for interest, &c,, with thesunlu 
above or deficit below those charges, 


-——Int., Rentals, etc.—. —Bal. of Net Harn 
Ourrent vious Ourrent 


Year. Year. Year. Year, 
Roads. 8 $ 8 § 

Ann Arbor.......-.- Feb. 27,252 31,238 *df.25,756 37,78 
Bellefonte Conta, Mar. 305 433 698 

Jan. 1 to Mar. $1.... 915 1,299 2,518 3% 
Bride’. * Saco Riv.Feb. 507 531 det.57 

to Feb. 29.... 4,054 4,168 6,074 

mila ow England 

Oct. 1 to | 31.... 39,129 ae ts ema Ie atte 

July 1 to Dee. 31.... * 


yDen. & * Grande..Feb. {832,339 seals ey ane 
Jaly 1 to Feb. 29....t 2,667,784 ——— — 


Georgia BR........ Feb. 52,708 
saly 1 to Feb. 29.... 2414,470 an08:277 “Tiiaet skates 
Manistee & No. E..Feb. 6,409 6,050 i 
Jan. 1to Feb. 29.... 12,819 12,101 33 
Sashv. Chat.&@8t.L.Feb. 149,581 151,448 77,988 
July 1 to Feb. 29.... 1,197,452 1,206,819 613,132 wis 
Nev.-Cal.-O n...Feb. 2,162 3,198 def.1,828 dist 
July 1 to 29.... 17,475 15,698 nal Do 
Norfolk & West’n....Feb, 231,224 214,779 
July 1 to Feb. 29.... 1,810,404 1,700,640 3 — 
Sorth Shore 9 (Oal.). .Feb. 16,708 13,262 def 80,648 et 
Mar. 1 to Feb. 29.... 172,455 134,601 11,050 919% 
tsb. muah Se. 
ye Oct. 1to Dec. 31.... 71,128 85,123 ie an 
Bt. Jos. & Gr. Iel’d..Feb. 19,242 18,708 5 
July 1 to Feb. 29.... 156,661 151,971 - 15,243 %0/0 
a Sentara Pac.8ys.Feb. H * ae —5 6£.757,954 roo it 
July 1 to Feb. 29....§21787760 __......-. 1 —* 





* After allowing for other income received. 


figures are after sieving for other income and for diseout 
an da com The sum of $10,000 is deducted every month from 


exchange. 
surplus and placed to credit of Renewal 
t eng te Rio rege Western for both years. 


19 appropriated for betterments 
—8 to properties —* @ equipment in February, and 9%, 
695,254 during pork July v1 to —9 other 
a Charges here include road-rental (paid by lessees) 
deductions. will 


i Houston & Texas Central and its subsidiary lin 
both for the month and for the period from July 1. 


STREET RAILWAYS AND TRACTION COMPANIES. 
Latest Gross an.1to 
Our’nt 
Year. 









Gross 













Year.| Year. 








eli 





4348 











— Gross Earn: 
Current Preccas “Oneal 
Year, Year, 
Roads. $ $ 
we me Ey — Aar. 3,484 2,470 
Mar. 81... a 11,769 aa 
ash. Ch. 
July 1 to Feb. 29... ——— ezine man vaya 
Nev.-Cal.-Oregon.a Feb. 8,949 
jay ito Feb 24338 180/086 3 im 
— Wert’n.a Feb. 568 era Lait 
5 
North Shore (Cal.)bFeb. 30,821 83,984 ents sits 
o Feb. 29.... 682,652 538,485 139 wit 
Onto i River & West. Feb. 14,684 12,751 4 
July 1 to Feb. 29.... 188,056 127/850 alias i 
Pitts. Shawmut & No. b— ’ 
Oct. 1t0 Dec. 31... 927,891 186,274 —gg.919 
Rock Island Co.a...Feb. 8,420,610 8,583,375 _ 733,608 Ta 
July 1 to --..91,866,615 —— —6 
— ta * Feb. 116,901 127.1 24,594 
Jaly 1 to Feb. 29.... 926,436 auag 171,004 
“Ohio & E Tia. Feb. 2,870,484 2,466 828,38 
a c Bg 
July 1 to Feb. 39..-.24,624,150 217420.798 —J nase 


addition to their gross and net earnings given in the fon. 
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1 to Latest Daie 


Prev’us| Ourrenit | Previou' 
Year. Year. 





Our'nt 
Year. | Year. 





a 
62,183 
23,680 

“9 6 
908/48 7 
180,959 
189,780 


36) 68,277 
1841,832 
189,314 
ie 
14,825 


g 
55,307 
23,425 








12,049 
84,799 
4,018 
222,428 


14,987 
1,778,838 


9,576 



































917,660 


from Jaly 2. 

Detroit United By. Detroit & Port 

a Windsor & tbarg Ry. 

to boycott by colored patrons. 
months from June 1 to Feb. 29. 


Earnings.—The following table gives 


* general summary which we furnish once | tnis 
i, and'in which we bring together all the roads from 


Sie mani returns can be procured, was given March 
the next will be given April 80, 
-— Gross Earnings.— ——,Net Earnings,——— 
Current —— — yy Previous 
Year, Year. Year, Year. 
8 g 8 8 
123,868 
252,617 


9,675 
172,774 


Ca. 
2,788,088 2,487,24 1,190:388 — 





-— Gross Earnings.—. — Net Barninus — 
Ourrent Previous Current Previous 
Year. Year. Year. Year, 
Roads. $ * * 

Sew London St.Ry. Feb. 8,832 3,486 333 

Jan. 1 to Feb. 29.... 7,853 7,244 548 

Scranton Ry. Co.... Feb. 58,830 52,412 19,247 

Jan. 1 to Feb. 29.... 116,080 111,017 32,770 
Springfield (111) Rallway 

& Light Co Feb. 46,713 42,045 15,463 

Jan. 1 to Feb. 29.... 98,926 85,720 33,636 


a Net earnings here given are after deducting taxes. 
b Netoarnings here given are before deducting taxes. 


Interest Charges and Surplus. 

Int., Rentale, ele.—. —Bal. of Net Earn’, 
“Current Previous yin Prete 
Year. Year. Year. 

Roads, $ $ + 
Osiiiornia Gas & Elec- 

tric omg ‘eb. 69,811 
Jan. 1 to Feb. 29.... 138,910 


Oincinnati Dayton & To- 
ledo Tractio 16,283 


lo MN. ....Feb. 
Jane 1 to Feb. 29.... 145,070 
International Tract. Co. 
126,491 
‘eb. 29.... 1,059,641 1 


System (Buftalo)..Feb. 
July lto F 
18,711 


Scranton Ry. Co....Feb. 
Jan. 1 to Feb. 29.... 37,431 


def. 136 

129 
17,609 
37,540 


15, 
322 


Year. 


113,707 


15,897 det.6,608 
145,673 27,704 
118,246 def.41,802 

7031,996 130,618 


19,786 536 
39,571 det.4,651 


ANNUA 


Annual Reports.—The index to “‘Annual Reports,” which 
is omitted y, will be found in CHRonNICcLE of last week, 


Pittsburgh Cincinnati Chicago & St. Louis Railway. 


(Report for the year ending Dec. $1, 1903.) 
The annual report of President A. J. Cassatt is given on 
1897-to 1399 of to-day’s CHRONICLE, 
, earnings and charges for four years and 


operations 
1 Oe — published last 
week. 


See V. 78, p. 1271. 
Maryland & Pennsylvania Railroad. 
(Report for the year ended Dec. 31, 1903.) 
President Jno, Wilson Brown says in part: 


ers. 
Maint. of egutpment.... 35800 
of equipment.... 25, 
Maint $4 way. be 
General expenses 





— 


⸗ 


BALANCE SHERBET DEC. 31. 
1903, 1902, 
Rosa & tt t..3,545,210 3,461,408 — stock 
uipment.. " 3 
—— — 8,040 15,558 
Cash for interest.... 1,27: 
—— Ua 
Adams E; Co.. 389 
Jupplies on hand.... &,790 7,458 
RR. traffic balances. 419 50 Suarpl 
individu'ls & comp’s 2,906 2,585 


3,576,515 3,502,454 


Panama Railroad Company. 
(Report for the year ending. Dec. 31, 1903.) 
President J. Edward Simmons says in substance: 


10,874 
1,343 








| E 





years, 

DivipENDs, Ero —Dividends aggregating 8 p. c. were declared out 
of acoumulated earnings Se p. 0. on April 3, 1903, 2 p. @. on 
October 1, 1903, and 4 p. o. on January 1, 1904. 
any’s efforts for many years to 

periy paid to the State of New York were 
a substantial amount was covered into the company’s 


STEAMSHIP LIngs.—The operation of the 
— ea od. 
a 
laying up A 
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An important de- 
with conseq aent loss of 
however, was maintained, 


are received from time to time 
trans 


— ——⏑⏑ oe eee 
crease in exports from that territory resul 
t-carriers; importation, 


actively in operation yet. 

OF PAmaua— Early in November, 1903, the Department 

Panama seceded from the Republic of Oolombia and 

established the Republic of Panama, which new State has formally 
by nearly all of the leading matioas of the giebe. As 

of Colombia was deprived of. —* eovereignty 


Statistics.—The earnings and income account have been: 
EARNINGS, EXPENSES AND CHARGES. 















































1908. 1908. 1901. 1900. 
2 S243, 72808 , 02810 | 98.904 Citeolain. | 
I — ety saa *3 333 gp — ae — be —— — 
— »—Resul our years have been ss follows: 
Total railroad earns ..1,267,571 1,289,345 1,865,170 1,270,995 F 
Panama ER. 88. Line. ’oeoaia 1,065,434 1,332,673 ‘982,062 RECEIPTS AND EXPENSES, 
Total earuings.........3197,005 2000979 2,007068 2,958,057 | noon ene Oke AIO IO, es Ce 
Add 458.087 498,865 402,136 Cumberiand, toni..--..0. 1887010 1,490.286 177Guo Lait 
Total............-------2,664,051 2,762,816 3,196,708 2,655,193 | Coal and coke freights... 135 3,808 
Operating expenses — i Other freighte........ — 333 ber att 3— 
General exp. on Isthmus. 41,356 42,838 3 40 3 —— receipts..... * 90,844 76,897 61,989 
ees eS » 5 B 3338383 | 116/819 ail express, 6t6......... 22, 21,737 18,188 
do way ond —— 68,814 91,470 96,342 95,811 Total earnings sae $054,583 $860,206 9754083 Wim 
Operaf’g, » Crpenses— 
tal RR. oper’g exp.. 594,710 625,268 562,063 | Maintenance of way..... $80,637 $70,880 $68 
RR. 88. op.exp.. 867,105 1,042,312 1,476,048 844,176 | Maintenan Toke 2 ¥ 
Joint HE and BS cxp’.. S738 “S1900k "SSS07 S2L165 | tonsa ete abies 38 “in fr 
Total.......... al 1,746,688 1,956,116 2,485,208 1,727,404 | Conducting transport’n.. 288,043 ai3/oee "7 Arts 
reed M OXPONses ........ ⸗ 
Net earnings...........- 917,364 806,700 761,500 987,789 | General ex — fee See 61,510 Om 
00 lic. ..... - 25,000 25,000 25,000 000 — 
Redemption of bonds. —— 315,608 — 94,240 286,660 ‘. a OXPENSES ....... —* $515,889 $434,169 ge0ron 
on subsidy bonds..... x j et earnings........ assee- $370,809 $844,357 $320,464 
“1st mort. bonds.... 1 99,888 70 75,926 | Other ineome............. ** 
Bice mart STIs. kao | oe nome —— ee ns 
appellate 616295 511,315 501,912 481,036 Total... seesence coceceee $872,059 $345,607 $324,964 $247AU 
Balance, surplus*......... 401,069 295,385 259,588 446,763 | interest on bonds........ 106,190 $106,190 


* Dividend of 2 p. c. paid in 1901; 4 p.c.in 1902; 4 p.o.in 1903 
































are | $35, 
80a) 









Your main line track was never _in as good 
nom, ene nmr se it is laid with 85-pound 























(The work during 1908 account a 
equipment is stated as cost $119,685, vis.: a 
l; alignment, $69,015; new tracks, $19,578; 









































Dividenne on mak a —* 300 (120, 000 (5)100, 
ry erred... 000 
Dividends on Senn 68,587 — a 


ewncccer ..444 

















4 p. o. Jan., — 
CONDENSED BALANCE SHEET DEC. 31. PP oy ne ET . 33 ped —* Sub 
1903. 1902. 1901. 1900. Ba tg aes » ⸗ 9 
, Add balance Jan. 1 ...... 7,689 301,076 280,494 sin 
g * 8 
— eto....12,628,715 12,573,010 12,552 501 12,1 45 7199 Charged profit and loss.. 95,265 y24,604 ros IEF ase, 
ane suppiics........ * ’ 4 p 
Oval PP —— 185 ‘576 221,621 08617 21 857 Profit & loss sur. Dec, = —2* Rage 4 $301,076 $280,A% 
a RN 995 471,526 436420 840,024 1908. 1908. 1908, me 
Ady’ce stb. to Rep.ofCol. 887,000 1,049,000 1,202,000 1,346,000 |  Assets— % Liabtlities— 
in treasury ........ ,088 1,116,087 1,104,088 1,129,037 | Constrac. and equip.5,814,024 5,804,600 | Stock (see SUPPT.). 
Imp’t and cons. account. 55,571 4.457 129,598 Bills receivable...... 18,081 24,849 | Bonds (see SUPPT.).. 0 
voceceseeee. 79,871 180,291 965,772 119,080 | QU" unis -- RZ400 $8485 | Berip. cony:intoot'k. 
‘Total sesets.......... 15,581,879 15,894,625 15,963,495 15,991,646 Stocks owned... 34360 ‘0.900 Bay Poll oecneeene 2 ai 
— Tes Tr. Cars... 1,545 o OTB. osccccs-cose 
Capital stock............. 7,000,000 7,000,000 7,000,000 7,000,000 | CaS! .......+--.-csseee 67,231 124,628 | Addit’n to H.& B. T. 
Funded debt.........---- Uossioon Ls48-000 3,008,000 Feee.o10 — fands.. See 
Wand to redeem bonds... 55 535 — 535— ett] niall tite et. . SHES — — 
Acorued interest......... s J 6,1 PotAheccers-coctds 168,864 4191361 
Isthmus drafts unpres’ed 11,101 18,591 33,619 | — ey Te rine “9 
—— ed... 1,562 5247 1,766 | . x Includes new all t at Cypher, $69,015; depreciation in stoc&omel, 
— 97,942 53,632 52,158 67,750 | PEt. oe aticnment. 
— — a 2 39 2 ome 911 Os Z Includes (1) consolidated.car trust 6 per cents: Car milesge, $ishMh mle 
Bal. to profit and loss... 4,191,980 4,201,587 4,110;345 3,967,832 | eo. $100.762, painolaa! paid —— $19,000. 
- $19,067 (balance 5s outstanding, $204,000). (2) series 4 
Total Usbilities........ 15,581,879 15,894,625 15,068,496 16,001,546 | sae. $92,341; eale of material, etc, $2,076; toval receipts, 5* 
— lis, , 237; id, $29,000; interest 
—¥. 77, p 2281. Balance. defen ee oot; _prinpal paid. ie ¢. outstanding, 
Total deficit both issues, —V. 78, p. 583, 229. 


Hantingdon & Broad Top Mountain EG. & Coal Co. 
( Report for the year ending Dec, $1, 1908 ) 


2 
= 





f 
of 


i 
i 








BE 
tt 





United Ratlways & Electric Co. of Baltimore 
(Balance Sheet of Dec, 31, 1908.) 
The income account for the late calendar year and the 3 
marks of President Hood were given in the — ie 
Feb, 27, page 816, The comparative balance sheets of 
81, 1908 and 1902, follow: 
CONSOLIDATED GENERAL BALANCE SHEET DEC. 31, 


1908. 1902. 
Assete— g 3 
Roa4, equipment, 


eeeeeeee ce 


aceoun' 
receivabie,..... 


. 1,167, 1 611 
Supplies and coal. is aot 


188,718 181,814 | Accrued 








Total .... .«+-+.68,176,546 08,548,808 
~V. 78, p. 616, oe 
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includes accrued interest on bo: 
These items have —— 







— gn — 







UNFILLED ORDERS ON HAND. 





‘ARTERS ENDING MARCH 31 (MARCH, 
FOR QU. TED) ’ 


1904. 
cccdaceceoee $2,868,3 








Ob. enneeeo-esnene- $18,208,886 Deduct—Bond interest..........- nihil 





I — 





$6,304,9 

— adet Ai.57, 120 80r.$3,370,045 sur. $5,461,322 

the last three months of 1908 were as 
675,141; November, $4,069,901; Dacem- 

on p. 1172, 1165. 


American Beet Sugar Company. 
(Statement for year ending Dec, 31, 1903). 
— mee:ing on Tuesday the following statement 


—— for 


**22626*4 





2** submitted at this date is necessari! 5s.—V. 78.1 Dp. 345. 


of the fact ae a large amount of sugar is on 
demand of the company’s home 

receed for these sugars is, of course, estim- 

result may, therefore, differ slightly.from 


given. 
— for the season ending June 80, 
— od phe mage 
m w 
of refined sugar, as compared wi 
125,880,300 pounds in the previous year: 
SEASOK OF 1903-04, 


the current cam- 





veep sene sr 
profits as above and the 
the same compare, it is 
years as follows: 
Onanged Balance, 


$3,042 53 


Balanet.........2.-. $905,473 


factory 
Ghibsdetestate for eazller 
ry Gen. 


dec* G// S851) 88 Ereeel] Getses °e Frecafecesl Fle fs 


d 





Chicage Pneumatic Tool Co. 
(Report for year ending Dec. $1, 1908.) 
Pomident J. W. Duntley says in part: 
QucaerRation oF PLaxrs.—Early in 1903 our plant in Aurora 


jority of tools and machinery moved to the 
continuance of 4 —— of concen- I 
















wis  Saeeree # Slt 


Assets— 
Plant and patent ac- 






compressors has been charged 


Consolidated Pneu- 
youown the entire 


of its 
——— ony accordingly been — to 
ere deemed necessary in order to 






Tite Seisteer* 


ont RAK of — 
and ite earn! — 
———— 








~ 


| 






3 








tt 


; Previnus eurplua...... sab se SOF 










Welk 





account, while in r 
urora and Oleveland plants, experimental 
A “asi — material, over $ii8 000 jhas been charged to profits 
“Jae 4 ORES, —The eee have employed J. N. Gunn, 
of Gunn, Richards & Oo., engineers 
= me Poo a fall report, 
hat has been 


and expenses of 


and dividends —— 15. 

, and at the date of this report the 
able, bond interest acerned 
. The com: company has promptly 


payable. During the current 
tures in improvements and permanent in- 





conso. 4 
work and the writ- 


tants of New York 
business to- 


and accoun 
reviewing the —— of the 


last two years. aay 


accomplished within the 
rom their report rt will be given the shareholders on appli- 





and for —————— 


The income account for the calendar years 1902 and 1908 
and the balance sheets of Dec. 81 follow: 


1903. 
-- $701,464 $897,059 


Cree 000 000 
TI pile cccrncienrengeeitaindiones 18%) 381 980 (89 p45o' Bee 
Binking fand 1 AE ee a — 50,000 50,000 


; reserve. ‘for bad debts 
&6., —— 174,484 165,089 


Total deductions ...c0ceccccecsecccesscess---- $701,464 $783,353 
Undivided profits....... 





cocceces $113,706 





BALANCE SHEET OF D&C. 31. 


1908. 1902. 
3 $ 


1903, 1902. 
4 4 


| Catia uock lesued.5,084900 6,084,600 
pg ae ed . — 


| 
es..6,844,206 6,506,009 | Interest — aoes See 58,30 


| Div. an. 15... 
1,119,125 1,996,925 Aesthe stan ~ payabie. 127 864 J 


Sbic, less reserves, 578,987 605,587 | Sinkiog fund ....... 1206 8 
tid sates | seeeteeccccecce 118706 118,708 
Ssasse | 44537 | 
120.780 212.103 | 
8,816,171 8,830,600 | Total iiabilities. .8,516,171 6,530,600 


also unissued $1,467,100 stock and $200,000 first mortgage 


Bell Telephone Co. of Canada. 


(Report for the year ending Dec. $1, 1903.) 
The report, signed by President C. F. Sise and Vice-Presi- 
o> Robert Mackay, says : 
subscribers have 
total 


The 10,000 

sabareholders in 1 at 25 cent 

the capital $6,000,000. 

year amounted to ——— 
the balance of 


an accoun 
sc. * to contingent account, leaving balance of revenue to be car 
to 1904, 840, 


8 and expenses, etc., and the balance sheets 


OwWs : 


REVENUE ACCOUNT. 
Receipts — 
Exchanges (less ———* rentals) .. 


errr 
— 22228224 
———·⸗ 

——— 
——— — 


——2· · 


Sees eee seas wees sees cease seees 


Total TRONS wees eeceeess- 


Leas dividends (inal. Jan., °04, and Jan., °03) 
Surplus for year..... 


1903. 1903. 
---sacee- 81,701,016 $1,413,219 
644,671 2 



















$114,641 $92,422 


BALANCES SHEBT DEC. 31. 


1903, 





1902, 
$ 





** 


2,045,179 ean tao R 
006 817,258 | } 


— — — 


New Stock,—See Vv. 78, Pp. 1111, 














2 















— “· 


2222 





Electric Storage Battery Co. 


Total not income........ —“ * 
Less — — — p. ©. OR OOM... 


5 p. 6. on pref... 


qassart sorts —— 
proteus undivided 558 $2,972,634 $2,323,355 $2,208,269 


(Statement for the year ending Dee. 31, 1908.) 


President Herbart Lloyd 
which the following is furnish 
INCOME, Etc : 


the printed sheets upor 


1203, 1901. 

1,801,592 5 $900, 
587, 
225,000 


) contrasting 


net income” sources before deducting 
— Por a $L.317,805 (moladiag 
or itaceme” 


*8 
and 
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FINANCIAL STATEMENT. 














Ourrent Assets — 1903. 19032. 1901. 
Oash on hand and in bank......... $357,495 $521,504 $106,234 
ta recetvaDble.........ccc0c0- 1,500,820 1,001,568 1,652,063 
jotes receivabile.........-.. eese 240,529 47,066 88,687 
als, stock in "at io 
ished product...........- —— 707,829 574,829 467,013 
Total current assets..........- $2,806,673 $2,147,467 $2,314,027 
Ourrent Liabtl 
Accounts payable, not yet due.... 107,011 68,295 46,982 
Net sur. of current assets Over 
liabilities ---00$2,699,662 $2,084,172 $2,267,046 
CONDENSED BALANCE SHEET DEC. 31, 19038. 
Assets— ti 
Plant investment..... $283,483 —— stock..... -. | $453,700 
stock........ 1,750,575 | Common stock........ 17,546,300 
Stocks & bds. owned 2,839,832 — —— — pet O11 
Paten agreements Unpaid dividend acrip 1,738 
and chises...... 24558 Sundry liabilities..... 
———— 71,000 Burplus............ 2,972, “638 
J — 35 7,495 
Accounts ——-- 1 = Reserved for — 
Notes receivable...... "240,52 bad debts and 
Inventory —— ished contracts...... 230,523 
material, stock, an. 707,829 
— — $21,316,429 | Total lMabilities.....821,316,429 





Total asse 
—V. 78, p. 9. 1170. 


National Oil & Pipe Line Co., Beaumont, Tex. ’ 
(Report for the year ending Dec. $1, 1903.) 


The com 
1901 with ith $5,000,000 ¢ 000 of authorized capital stock in $1 shares 
(part of which were offered to the public at 75 cents per 
share), and purchased all the Beaumont pro —— of the 
—* Western Oil Co., the Beatty well, etc. The} company 
owns storage tanks at Beaumont and Port Arthur and a 
i line connecting those cities, In 1902 a bond issue of 
000 was made. C. H. Moore of Galveston is President 
and Underwood Nazro Secretary; main office Beaumont. 
No dividends have been paid. 
The results for the calendar year 1908, it is said, were: 
STATEMENT POR YEAR 1903. 











was organized under Texas laws early in C 





The results for two years follow: 


1908, 
and $76, $79 76 in 1008 charg'dod for dapres. eva — 


Seneca x106,248 ua) 


__Balance, profit and loss, Deo. 31............... $165,443 tae 


x Inet udes actual expenditures during 
— $187,553; deduct allowance for ——— 


— 
repaire inelu xpenses, 
Add allowames for @ depreciation 9 of securiti go bala’: 55 
$117,450; total, $196,000. te, 
From the above [foot-note] it will be observed 
was actually expended in permanent im —— 
betterments (all ordinary repairs being charged to . 
$187,553, more than 90 p. c. of which represent 
——ã———— but the entire amount was charged to 
loss. The item of depreciation represents the sg 
necessary to reduce the valuation of stocks and ses 
tonnages of raw material purchased in 1908 to 
— 






ene ——— 
— 8 p. 0. on preferred stock....-.  §75,09p 


Improvements and allowance £08 de —— 
4 securities, raw materials, etc ° ig 978000 












market value; also to reduce the amount represen: 

books securities held in corporations under our control, 
BALANOB SHEET DEC. 31, 

in ie ss 


Tiabilities— 
Preferred —— ABE. 38 
Common stock . 
Bills payable, 
Accts. Payable and 


Assets— 
Real estate, plants 

and machinery.. “2.781, 986 2. 842,900 
Stocks and ponds. 2,100, 502 2,07 8,002 
— 5, 
... 178,450  139;884 
Bai cos 107, 

-.. 252,857 314,876 
Advance royalty & 

pay’t on ore cont’s 85,934 


— — 5,872,895 6,620,867 
—V. 78, p. 705,50. 


Pittsburgh Plate Glass Company. 
(Report for the year ended Dec. 31, 1908,) 


President John Pitcairn says in substance: 
USINESS,—The volume of business has been consi: 











wut * ton’ for 1908 este 
ance cces Oe cccccccuacrescessecces sales for amour’ 
Eicagteall to vevalty deo otxweks. —— — ‘tie 
Produced five wells at Sour Lake... ........-.00 —— — 28,151 | ent from that of a year ago, an remarks in my last Last annual eon 
Receipts Disburse *Rogumstriows.—The toate presen investment account is 
Oash ~ Bad Jan 1 08... $44,105 Deval. ‘and operation * $999 principally by the balance of purchase money tor the Ooureelies Fis 
Sales ofoll.............-- $15,036| At Gour Lao. ..........' 77090 | Tone. ene aly om aesount baving been pune 
Receipte of pipe iine..... 62,174 | Exten. & op. of pipe lime. 17,172 | trenriptint ceaebnd — eae sncreaee of i 
from reyalty... 16,928 Gen. exp. and salaries... 14/517 hey: stock of the Patten Paint Co., issued for the erection of any 
sour r —— factory at Newark, N. J; the payment of b: jue on 
: ~ egeeclegee land............ Charierol Goal iin — gg ant trae pr 
Accounts payable........ 4,866 ——— —* an Fora City, and the purchase of the Colonial Co. The puree 
Hoge: boty fom hte * 319:048 | ite Jast-named company is the manufacture of high-grade from 
Oitizens’ Nat. Bank ..... 1-227 | we, waste materials of our plate im, 
Cash and acets receiv... 6.349 pape nen, for many years. othe investment in “= 
— — —B—— con tnd it is our Intention, if our ean — as to 
=---$848,960 | — Total...... seee-------8348,960 Dlonese 61 Nite veceaa —— Da ane tn ee 
Empire Steel & Iron Company. The reconstruction o of the oe Geen 5 Weeks will soon — od 
reconstruction of lo Ford Oity 
(Report for the year ending Dec, $1, 1908.) completion. Inasmuch as it wont valved ie emalngs 
President Leonard Peckitt popes in substance : — aes: OF GE CaS eee reconstruction has 
The year 1903 will be recorded as culminating period of five| Frees.—We have suffered severely during the year from thé 
— ennai seer aacar ones Pp caer, | Section re Sra Cas — — Tas grunts 
vania fron although quoted at 625 In Philadelphia, wae practically | cinnati amounted +0 about $150, wile the dn 
brought ayer = ~ Lot the anthracite coal — y* there- | serious oF pointe was net lenge, the dinorganiza — 
fore unable vail themselves o prices. tuation was Work oF Pr Man NT.—When the presen’ maagenent 
made worse by demands of labor for additional wages, and wae f the end | in 1897 took pooh, the ——— rincipally of ak g-of 


2 




























ete ey ot nde being filed at a hea — — 
anuary things went along in same wa — © iron | amounted to $1,105,946, vi —— a, company 
almost unobtainable, and foreign pig seized upon as ed, | hada drdy iy —* 333338 Poth eurpins sana! 
with every indication ef continsed prosperity for at least the re-| hes bees 1 out of scinungs t0 90,856, BL, w which, with he fi 
mainder of the year. Then suddenly a change caine, and by mid- Gorived them tho inarease of the capi , has been used for 
eummer the demand fer vic metal why 18 flash. With practi-| payment of the bonded debt, the establishment of our branes be 
cally every furnace in blast, and gn iron pou in, in- | system, and the pure! of the pro jen; interests in Last 
evitable was so plain that in October the producers of this district | erties, particularly mentioned in the annual reports; in addition 
agreed on & reductioniof 40 p.¢ in the monthly output, which to-| this, the sum of $3,226 a the five years been 
gether with similar action taken by the Central West pesbensy pee- buted in dividends to the stockholders. The success of the sumo 
Fented whet must otherwise have been complete moral due to a large extent to the thfal and concentrated 3 
Fhe Fear ended with 2X iron in Philadelphia polling st $15 25, or 87 of a board of directors of practical men, with of experience 
— practicall —E a Deen —— * 
——— —— — east and west |" ‘The profite for wane — *8 wee as follows: 
From the beginning of the depression 1901, gaan 
curtailing of output, which was ry rapidly es be e conditions ——— —2 91,351,347 $1,503,638 
‘would permit, and a A Ke Divs. on ($150,000) 
sold, sales were ito « minimum. 4 “a all ney iS scene, (12%) 18,000 (12%) 18,000 ( Peet i 
materials were on & high level, and witha good portion of eur re-| Divs. on common... * @yT40,558 (6%)721,948 (670)092,°R8 
ts under contract for the entire yoor it was almost impossi- hae 
immediately to adjust coste to the new —— pastes | two cuts of Bal., sur. fory’r. $214,548 $511,398 9004,638 $iA 
10 p.¢.in labor being made, which were accepted 1: 
spirit by the employees. ag we DEC. 31. 1900. 
voy Ay ne the end of the 225,466 900,882 913/026,185 
2D ¥ end 0: —— ⸗ 
year the installation of che new equipment been p y com- *7 ery, eto..... nese aee “ ett Merb 
pleted, and the work was well under way. In spite of | Ma eg a 994,609 (775,535 54,966 
improvement we secured from the mines gimost double the Ose b ls and ac- 242 * 
tonnage taken out in the year previous, the output being 107,905 | countsreeseivable. 3,806,127 4,092,439 3,105, 
tone. _ Zhe total Tears of pig iron from our f — 755 917800) 
smounted to 245,518 tons, or 69,000 tons more then the product of Death nnn oe0=823,758,581 $21,395,654 $19,159,858 
Outside of the installation of two additional blowing engines, one | Stoc! n 800 $13,842,600 99,850,000 tae 
at Toptonj and Reading, and the purchase of a new switching Brock? center’. n333 160,000 
— or the Crane Iron Works, practically no Bon Mak okt ie aD amon th pce <tc A ‘0,000 
were made blast furnace department ear, Oxcept- 
ing of the usual wear-and-tear — Lge By Ba *9— —— ——— 27* 2,261,451 8,019,658 
oost Meet, ak preheat ances owned by the company | Bal.on 
five are now 4 and —— 5 —— * BOFPIUS...oceseesees 151 6,641,603 6,190" — ga 
— plania on the active list with some to the com- yagi, sosegsceneee@SS, 750,581 581 931,895,654 $19, * 
⸗ —MP⸗ ⸗ p.7 
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arack Mining Company. 
oe the year ending Deo. 81, 1908.) 
; of fine cane 
: 5 assete and liabilities were as follows: 
The prow: Total Net Dividends Balance, 
Mapper a, Sit gierats gboo00 grin tise 
4 8 1744-598 197,308 ; , 
**** 1 
we Hart 
co beta 
— eat 1'377,492  360,6 
som, 1,515,173 1,113,008  4032,1 
— 47 was spent for construction in 1803, $154,878 


932,6 
xin oat g78 1.280 in 1901. 
— M AND LIABILITIES DEC. 31. 











902. 1903, 1902 
7. * A — able at . 
ccounts pay: ea 
ca ais. 1004 & MIDC........-..+---. 184,946 211,150 
on ban® 700,860 519,165) Bilispay.at Boston. 74,400 625,862 
* bonds... 99,000 9,000} Accounts payable at 
BB. Stk. 200,100 100000 OBston......  ..+. 758,401 681,966 
stk, $¢4,200 250,000 casi fated alah 
BD., 2OUS. cece wee DUUUD  on.aee 
accounts 45249 91,983 | Balance of assets... 777,081 9 °...:: 
— 30u,05 276,195 
as wa iin 149,729 950,195 
esses 1,878,8:9 1,618,478 Total liabilities. .1,878,879 1,618,478 
“VaR ———— 





ERAL INVESTMENT NEWS, 


BPAILROADS, INCLUDING STREET ROADS. 
Valley Ry.—Report.,—The results for the year 


ending ber 31 were : 

Gross. Net. Oharges. Eztraor.ezp. Bal., sur. 
Yor gigeniol $1,361,547 $1,108,653 $128,203" 983,601 
74198085 71,817,371 1,153,492 159,787 5,092 


1.16, p. 1245. 

Asthracite Coal Roads.—Decision.—The United States 
Supreme Court on April 4, reversing the decision of Judge 
Lacombe of the United States Circuit Court of the Southern 
District of New York, decided that the coal-carrying roads 

their contracts with the coal companies con- 

by them in the investigation now being conducted b 

the Inter-State Commerce Commission at the instance of Wil- 
lism RB, Hearst, who charges that the roads are violating the 
Inter State Commerce law in regard to freight rates, (See 
V, %, p. 918, 1854.) The Court holds that while it might be 
ultimately found that the contracts do not fix freight rates, 
pe) ip hms relevant, in the present investigation, 
that the Commission in its inquiries should not be too 
tartowly restrained by technical rules of evidence, as its 


funetion is one of investigation. 
= , who represented the railroads, is quoted 
—X the contracts are not secret but have frequent- 
lybem product d before the Commission in other matters and 
inthecourts, and that the point decided is mzzely technica! 
wi wil have little bearing on the question at issue. The 
Was written by Justice Day and concurred in by all 
cher Justices except Justice Brewer, who dissented but 
wren opinion.— V. 78, p. 588, 101. 
Atatie & Birmingham Ry.—Statue.—See Brunswick & 
RR. below.—V, 78, p. 1274, 819. 
& ham RR.—Staius.—While, as an- 
nounced last week, the operation of this road was assumed 
April by the Atlantic & Birmingham Ry. Co., the title 
tothe pending the settlement of all existing claims 
Temaing in the Brunswick & Birmingham. Over 90 
—— the stock and bonds, we are informed, have been 
With the Knickerbocker Trust Co. under the 
lamofacircularsent out under date of March 21, 1904, 
Hj cemmittee (address 71 Broadway) consisting of Bird 
Robinson, Chas. L. Hyde and Chas. H. Hilliard, This 
wat says in part: 
Birmingham Ry. 


Co. has elected to exercise its 
to purchase the property under the terms of the agree- 
and has entered into a firm contract to 
ether relevant, courage providine’ emery 
Ov: am 
—— — * the — stock of the Atlantio 
3 ent for the ee 
the stockholders of thei Branswick & Birmin PRE. 
Knickerbocker Trust Co. We 
confidence that the plan can be carried throug’ 
» free of allencumbrances and 
saving vexatious delays and expenses; but to ac- 
depoais of ren neidere and bondholders must act promptly in 
their present securities. By 80 doing the matter 
delay and the new securities be distribted. 
of the B. & B. bonds are to receive the Atlan- 
bonds (see V. 77, p. bond for bond. 





li 


2279) 

— the enmittee is to receive and distribute in its 
ater of sale as provided in such contracts, 
“The mess and expenses, including its com- 

=, stockholders of the Brunswick Birming- 
edie to the deductions for such pu » to 
Ry. of the common stock of the Atlantic & 

Wick & . Co, received in part payment of the Brans- 


BR.”—V. 78, p, 1274, 819. 


— Electric Corporation.— Further Facts as 


information is at hand respect- 
Rinway by this company (see page 989 of STREET 
 Betion) of the Stendara Blectele Company of 


i | Blectric Co,), Oakland, Stockton, San Jose, eto. 


California, and all its ————— also the United 
Gas & Electric Co., which re the product of the Stand- 
ard iu Santa Clara and San Mateo counties, While the com- 
pany declines to state the terms of the —— the partic- 
ulays thereof below given are, we believe, substantially 
correct. 

The Standard Electric Co, has a hydro-electric plant of 
18,000 horse power at Electra on the Blue Lakes in Amador 
County, Cal., and transmission lines thence to San Francisco 
(where current is furnished to the San meg egy Gas & 

e com- 

any owns the Blue Lakes Water Co. and the Stockton 
Water Co., the latter supplying Stockton. The deal, we are 


3 unofficially informed, involves the purchase of the entire 


$5,000,000 stock of the Standard and the guaranty of its 
$5,000,000 of first mortgage bonds as to principal and inter- 
est by endorsement on each. (Compare V. 70, p. 850; V. 
72, p. 1088; V. 74, p. 584, 1041.) 


The United Gas & Electric Co. (V. 74, p. 1041; V. 75, 
p. 81) is, we hear, purchased outright on the basis of $35 
for each of the 22,286 shares (on each of which $30 had been 


paid in), payment being made in bonds, of which $780,010 
are required for this purpose. The income of the United 
Gas & Electric in 1908 from sales of gas and electricity was 
$269,488, against $218,049 in 1902. Dividends of 15 cents per 
share have been paid monthly. 

The bonds of the properties so acquired are as follows: 
Issued. Maturity. 
$5,000,000 Sept. 1, 1939 

ee eee g — —R uy te 
United Gas & El. 1st, b © call, it is understood, at par. 
$2,000,000 auth...-? wergantile Trust 00., San Franchsso, ' 
B. Lakes Water,lstM.§ 1893 6 M-S 725, 
35.000, auth.... 2 Int. gg in New York, San Fran. and London. 
Stockton Water Co. iat 1891 62. A-O 350,000 April 1, 1911 
M., $500,000 g.auth. 2 Int. at Ill. Tr. & Sav. Bk., Trustee, Chicago. 
The — * itis understood, has an option on the South 
Yuba Water Co. and also the Central California Electric Co, 
Compare V. 59, p. 700; V. 77, p. 1295, 2099 and p. 529 of RaIL- 
WAY AND INDUSTRIAL Section.— V. 78, p. 988. 


Central Railway & Bridge Co.— Foreclosure.— Judge 
April in the Campbell Circuit Court at Newport, —* 


Mortgage— 
Standard Electric Co. § 


2, ordered the pro sold under foreclosure. 
le is set for May 21 at Newport, Ky. The amount due for 
rincipal and interest of the bonds is stated as $1,024,975; 
‘or taxes about $20,000; to other creditors about $30,000. 
The Cleveland Trust Co. is mortgage trustee.—V. 78, p. 583. 


Chess e & Ohio Ry.—Notes Sold.—The company has 
sold to Kuhn, Loeb & Co, $4,000,000 of two-year 5 per cent 
collateral gold notes of $5,000 each, dated April 4, 1904, and 
due April 4, 1906, without option of earlier redemption; 
coupons parame April 4 and Oct. 4. The collateral consists 
chiefly of first mort 4p. c. bonds of the Big Sandy Ry., 
guaranteed by the C. & O. The proceeds will reimburse the 
treasury for advances made for the construction of the Big 
Sandy road into the West Virginia coal regions. The notes 
will ultimately be funded by an issue of bonds under the 
general mortgage, which permits the sale of $2,000,000 of 
such bonds annually.—V. 78, p. 1108, 988. 


Chicago Barlington & Quincy BRR.—Bonds Sold.—The 
company has sold to Clark, Dodge & Co. and Lee, Higginson 
& Co. $14,492,000 Illinois Division bonds of 1949, being the 
remainder of the authorized issue of $85,000,000 aside 
the amount reserved to retire at maturity $21,699,200 
consol, 4s due July 1, 1905, and $2,820,000 Chicago & Iowa 
division 5s due Feb. 1, 1905. On payment of these old issues 
the Illinois division bonds will be a first lien on all the lines 
east of the Mississippi River. The Illinois division bonds 

ust sold are 4 per cents; those previously outstanding bore 
374 Per cent interest. The proceeds of the sale, it is said, 

il be used to acquire new equipment and terminal facili- 
ties and to fund floating debt and short-term obligations in- 
curred for improvements during the last two years. the 
latter, it is asserted, including the $5,000,000 of 5 p. c. notes 
due March 15; but see V. 78, p. 988. 


Chicago & Oak Park Elevated RR.—New Name Adopted. 
—See Lake Street Elevated RR. below. 
Chicago Rock Island & Pacific! Ry.— Mortgage Filed.— 
The company has filed its new mortgage to the Central Trust 
Co. of New York, as trustee, to secure not exceeding $163,- 
000,000 of first and refunding gold bonds, dated April 1, 1904, 
issuable as stated in V. 78, p. 228, 284.—V. 78, p. 1274, 1292, 

Chicago Union Traction Uo.—Vote for 528* Owner- 
ship.—See ‘‘Chicago” on page 1408, “State and City Depart- 
ment,”—V, 78, p. 819,768. 

Cincinnati New Orleans & Texas Pacific Ry.—Equip- 
ment Bonds Offered.—Blair & Co. have agreed to purchase 
for the company 2,400 freight cars to cost $1,544,049. The 


railroad will make a cash ment of $344,049, and issue 
bonds for —— $1,200,000, These bonds will.be the 
direct obligation of the company, coupon in form, in denomi- 


nation of $1,000 each, and bear interest at the rate of 4p. o. 
r annum, payable semi-annually. They will be dated 
arch 1, 1904, and mature in fourteen semi-annual instal- 
ments of about $85,000 each. The title to the equipment 
remainsin Blair & Co., vendors, until all of the bonds have 
been paid, The unsold bonds are offered by the firm ata 
price to yield 5 p, c, on the investment.—V. 77, p. 2097. 


Cleveland Electric Ry.—A Cleveland paper says: 





On April 6 the syndicate Which was organized b. orace E. An- 
drews two years ano fer the purpose of purchasing the control of the 
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The $270,000 bonds, or a majority of them, are 
held * the Valley Traction Co. 


Dominion Atlantic Ry.—Dividend.— English advices an 
the declaration of a dividend of 244 per cent on 


ce stock for calendar year 1908, againet 3 per cent in 

902. The company in 1908 carried £7,009 to suspense ac- 
count for depreciation; — £1,000 to extraordinary ex- 
penditure, and carried £1,596 forward.—V. 72, p. 1279. 


Grand Rapids & Indiana Ry.—Fares.— What is believed 
to be the last step in the long litigation touching the com- 
e passenger fares in Michigan, was taken at Grand Rap- 

on April 5, when Judge 
issued a mandamus ordering a reduction of fares from 3 to 
to 21¢ cents per mile, in compliance with the statute which 
for a fareof 24{ cents per mile whenever the earn- 
of a railroad reach $2,000 per mile. The case, originally 
decided by Judge Walcott, was confirmed by the Supreme 
States.—V. 76, p. 810. 


Houston Beaumont & Northern By.—See “Litigation” 

—— Lumber Co. among ‘‘Industrials” below.—V. 
Pp. . 

Houston & Texas Central RR.—Status.—The fact that 
the contemplated sale of control from the Southern Pacific 
to the Rock Island interests has not been consummated is indi- 
poe A Bl Nit wnat ate Se spa Hed RB. 8. Lovett, Genera 

of the Harriman lines as President. Thornwell Fay 
of Houston has been made Vice-President to succeed C. A. 
Markham; Secretary and Treasurer, W. 8S. Field.—V. 78, p. 


583. 

Jersey City Hoboken & Paterson Street Ry. tion— 
Extension of Bonds.—The Fidelity Trust Co. of Newark, 
under an 4 t with this company, offers to all holders 
of the $1,292,000 5 wed cent m bonds of the North 
Hudson County Railway Co. matu May 1, 1904, the op- 


ortunity until April 20, 1904, upon payment of a premium of 
per cent, to extend such bonds until May 1, 1924, with 
interest at the rate of § per cent per annum, payable on 
May 1 and Nov. 1 in each year. Holders of the bonds de- 
siring this extension should deposit the same promptly with 
the trust company at its office in Newark, N. J., or with 
Robert Winthrop & Co., 40 Wall St., New York, on or before 
April 20, 1904. All bonds not so extended will be purchased 
ge trust company at par and accrued interest on May 1, 
1904.—V. 76, p. 864. 


Kansas City Interurban Ry.—Status.—At auction re- 
ceatly $8,000 of the first m gold 5 per cents due Jaly, 
1919, with coupons No. 8 attached, sold for $80 for the lot. 
The 4 in the hands of a receiver for reorganization, 
and the referred to were sold to pass title caged am 
en ne one ——— 8 of 


The company owns the Kansas City & Eastern Ry., embrac- 
ing 10 miles road, the building of 


| 


» which is interested in the 
& Topeka (Electric) Ry. (V. 70, p. 945.) 


Elevated RR., Chicage.—New Name.—With 
the reo 
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Bg — Description — 
Railrosd Generic” of April uae — 


Louisions & Arkansas Ry. Ectenelon, Tho extension 
southesstward from Winnfield, La,, via Georgetown, to Jena, 
99 miles, is now practically finished and train service has 

At the line intersects the division of the 


SF 
v 


St, Louis Iron & Bouthern Ry,, over which through 
a x" between Little and New Orleans, — 
ie a '* 


Losisrilie & Nashville RE.— Application.-The New York 
has been requested to list $23,000,000 6-20- 
your trost of 1923.—Y, 6, Pp. 1228, 702, 
Mauch Chank Lehighton & Slatington Street Ry.—Fore- 
clooure,—The foreclosare sale which was ordered by Ju 


olcott of the Circuit Court | Bl 


Metropolitan West Side Elevated Ry., Chic 
—The reeults for the year ending Feb, 29 wera. 
Year. @ Net. Other inc. Dividenta, 
Maen tive ae ee cee 
From the balance as above in 1908-4 there 
for claims incurred prior to the fizcal year, $4 J 
—— — — — 
a.Tho company is re to have obtained @ Jo, 
$1,100,000 on deposit of extension mortgage A Loan of 
—— nae 
ew as. ua has bee ia 
in place of R. 8, Hayes, resigued,—V, Tap an — 
Middletown-Goshen Electric 3253Xꝛ April 28,—By 
tue of an agreement between the bondholders and * 
— ——— 
at public sale ai , let y 
Y.,on April 28,—V, 69, p. 906.” Own, Orange Oo, 


Missouri Kansas & Texas Ry.—New Equipment 
air & Co. have to acquire for the company 8§ logo. 
motives at a total cost of $1,128,748. The railroad wilgm 
chase this equipment from the firm and pay in cash $igy: 
and issue bonds for the balance, $938,000. These 
be dated March 1, 1904, and mature in fourteen 
instalments of $67,000 each. They will be the direct obi 
tion of the M. K. & T, Ry. Company, coupon in form, i 
denomination of $1,000 each, and interest at the 
4 p. c. per annum, payable semi-annually, The w 
this equipment remain in Blair & Co., as trustee, until 
all of the bonds have been paid. The firm offers the angi 
bonds at a price to yield 5 p. c. on the investment.—Y, 18 
p. 848, 48. 

Mobile & Ohio RR.—Zquipment Bonds Ofered,—Blair t 


li co, offer at par and interest the unsold remainder of 


issue of $1,250,000 squint 5.p. c. bonds, Series “0,” dati 
March 1, 1904, These bonds are issued for the purchaseo/ 
equipment, viz. : 22 engines, 850 gondola cars, $00 bor 
and 150 stock cars. The cost of the equipment is * 
of which the railroad me ce Be — in cash $244 834, 
balance $1,250,000 is represen by the aforesaid 
bonds, payable in fourteen semi-annual instalments, 
ning with September, 1934. The bonds are a direct 
ion of the railroad company, Blair & Co, retaining th 
tle to the equipment until the final payment is made, > 
Southern Ry. Co. owns most of the capital stock and 
interest on the bonds and 4 p.c. in on £00 
stock trust certificates.—V. 78, p. 1275. 


Norfolk & Southern R&.—Consolidation.—The Wab- 
ington & Plymouth RR. was merged and consolidated with 
the Norfolk & Southern RR., under date of April 1, 19, 
The $100,000 Washington & Plymouth bonds have bea 
turned over to the trustee under that mortgage for its 
faction and discharge. Tbe entire iseue of stock of 
Washington & Plymouth RR. Co. is held by the | 
& Southern RR. Co. The Washington & Plymouth property, 
as of the Norfolk & Southern RR. Oo., will now com 
under that company’s first mortgage, and bonds will bei 
thereunder to e funds for the standard- of the 
W.& P., and the construction of the new line i 

to Mackey’s Ferry, ayn with the present line of 
the Norfolk & thern. e mileage of the line fon 
Washington to Plymouth is 38°3 miles; from fh to 
Mackey’s Ferry, 10°7 miles. This will increase the Norlitt 
Southern mileage to 208 miles.—V. 78, p. 821. 


Northern Pacific — 95 — for Control,—See Northern 
Securities Co. below.—V, 78, p. 1228, 
Northern Securities Co.—Suits Filed.—The Oregon Stott 
a Co. —— Pacific) and 8* —— 55 
ow 8. Pierce, ac as registered o 491,871 
stock of the Northern Securities Co., which is owned bythe 
Short Line and pledged to secure an equal amount of 
P c. and bonds, began proceedings in 
nited States Circuit Court in St. Paul on April 9 tocompel 
the Northern Securities Co. to return to them 3 
Pacific steck exchanged for eaid Northern Securit'es stook ® 
the time of the formation of the latter company. The 
tition is returnable April 12, The Harriman ia 
to the formation of the Securities Compt s000. ; 
interest in Northern Pacific, namely, $78,103,000 of the of 
ter’s $155,000,000 share ° whieh amount they asked 
have retarned in lieu of : 
— ne (see eatery ana V. 78, * —2 New Yort 
o on, W was given : 
“Times” of Monday, de the following salient points: 
(a) The Northern , par value $52,491,871 19804 


by the Union Pacific intereste is by the 
nioa 
r the 6p. 0. and — Bonds 0 the Short Line, 04 


ẽ 
He 


—* Over 96% p. 0, of the Northern 1 
Great Northera und Northern Pacific and less than one-balf ot lp 





Eodlich st Resting, Ps., on Feb, 25, 0n application of t 
West Bod Trust Co, ‘ide bere appointed for 


April 12; upset price, $16,060,-—V, 71, Pp. 2150, 





also 
on or about Nov. 16, 1901 7 ‘common #n4 
J cing in retarn for $37,023,000 
rt tpbe eee pretered stock ol Northern Pacific. 
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Oo. 4 don the 
sly after pt pore he oh 
3, which issued circular of that date. 
asa pene seen iatormee by 
¢ be illegal, and therefore declined to vote. 





examination of 
= for an examination to bring out the 
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deposited, and not a rata dis- 
L eh. Venner is stated to be Presi- 


— f din 
appar y oO 4 
by the most liberal use of official re- 
tion is indicated by the error 
eek and the week be- 



















siaGeaeee, 
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ate at eee 
per was su 
thout our being informed 
teration in last Friday’s issue was 
to establish on the highest 
earlier statement wi! » a3 we 
seeming conflict with a literal interpreta- 
circular; d evidence proves 
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Bs 


ocumen 
Unfortunately a lack of clearness on the 
astothe distinction in m be- 


















“deposited,” which we usedin our letter of 
coo word “surrendered” permanently 
@, which he hadin mind, produced a whole mare’s 









i of the distribution being calculated on the entire 

of the holding (as usual in li tions), it must be 
on the 99 per cent thereof to be canceled. (See 
78, p. 1288.) The matter may be clearly stated 


— 











ms: Itis proposed that the stockholders shall deposit 


th holdings, permanently surrendering 99 per cent, 





back: 
DuposrreD to be surrendered and canceled). 
rani Sdde ebtede sci cdunne $2,986 83 
Uterine diate — 3,887 73 
1 share returned... .......c.cccce-200-0 $1 
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* Shert Line RR.—Suit.—Seo Northern Securities 
Cx . 18, p. 288. 


Seaboard Air Line Ry. Co, and, Baltimore & 


B 
9 
| 


Chir Madison & St. Louis Belt Ry. —See Ter- 
Association of St, Louis below.—V. 77, p. 2340. 


5 Tren Mountain & Soathern Ry. -Bondes. -The 
» Stock Exchange has been “4 to list $2,683, - 
londs of 1908.—V. 78, p. 1224, 769. 

St Leals & San Francisco RR.—Calied Bonds.—Eleven 


Terminal Railroad Association of St. Louis.— Purchase. 
—Following a mgr oe eg this city on March 19, it was an- 
nounced that ten of fourteen roads of the association 
agreed to purchase the Alton Bridge, heretofore owned 
he St, Louis Madison & St, Clair Belt RR. Co. (see page 
1490 of Rahway AND INDUSTRIAL Secti Som 

Ramsey, B. F. Yoakum and V. T. Mallott were 
a committee to investigate the advisabi 
purchase. Their report having been favorable, 
above noted was taken. [The foregoing, while not officially 
confirmed for the CHRONICLE, was published on apparent 
authority by the daily papers just after the meeting. |—V,. 77, 


Texas Short Line Ry.—Bond Sale,—See ‘Auction Sales 
on page 1878,—V. 74, p, 578, 

Union Pacific RK.—Suit.—See Northern Securities Co 
above,—V. 78, p. 1276, 1224. 

United Traction Co., Albany, Ete.— New Mortgage Author 

shareholders voted on Monday to make the new 

mortgage described in V. 78, p. 704, 989. 

Valley Traction Co.—See Cumberland Valley Traction Co. 


Williams Valley RR.—Mortgage.—This company, owning 
road between Brookside and Lykens, Pa., has 
to the United Security Life Insurance 
as trustee, to secure $120,000 
improvements, etc., and to 
exchan 


a ef Philader 
bonds to provide (633, 

d former igsue of $87,000. 
forthwith the old bonds for the new, lea the latter a first 
lien, Tbe new bonds are dated Dac. 
20 years, viz.: in 1928, interest payable June 1 and Dec. 1; 
denomination 


1, 1893. Capitatization 
$90,000 outstanding; par of 
6s due Dec. 1, 1911, 


,and are dnein 


opened 
$120,000 authorized, 
shares, $50; bonds, first mortg 
Equipment, one locomotive and three 
June 80, 1908, gross earnings were 
General Manager, C. M. Kaufman, 
‘ower City, Pa. 


INDUSTRIAL GAS AND MISCELLANEOUS. 
ings.—The following 
y: : 








American Car & 
Official statement 


Three mos. ending Feb. 
Ten mos. ending Feb. 25. ..4,172,745 53 
The dividends as declared for the quarter, payable May 2, 
1904, viz., 134 per cent on the preferred and 4¢ per cent on 
the common stock, call for $675,000.—V. 78, p. 230, 104. 
Notes.—Biair & Co. are 
Series “‘B,” due 
0344, at 91 and interest, 


28 $532,422 72 $1,496,108 10 $780,842 08 
2,806,1 


ering the 4 pnt teed gold notes, 
- Ce 
March “15, 1912, redeemable at 1 
Their circular says in part: 
T 
— & ownet ee ee ‘obaceo Co. and 


The 
the Continental Tobaeco pantes 
and severally, by Indorse- 


payment of principal and interest, 
ment as followe: 
The American Tobacco Co. gna —— Tobaeeo 


in 
guaranty, ‘ey in Vv. 77, Pp. 2391.—V. 78, ased ths 

President (or one of its Vice- Presidents 
attested and signed also by its Treasu 
Tak AMERICAN 
CONTINBSNTAL TOBACCO Cv. 

[By in each case the Second Vice-President, attested by 

Cigar Co. has no mortgage debt and cannot bave un- 
less provision ia made for the retirement of ther has 


in its corporate name by res 
its corporate seal to be by 


| 


geon the $21,421,569 net earnings of the gu 


6 per cent bonds of the Fort Smith | are three 
& Bridge Co. will be paid Oct. 1, 1904, by the | charge 
trustee. 


— to List.—The New York Stock Exchange bas 
to list additional bonds of the system, viz.: 
Seott & Memphis Ry. refunding mortgage 


STR SS CSOT SE RS Oe — 


000 
Prancface Ry. refund. 4a of 1951...... 
Ultnele RE ges, connel Eat M. Beat 1837..1,308'000 
—The new — Alfred K. Davidson, an- 
as follows : 
panes — a * 2 Hammond. Resend 
vie Robert ‘Masher, elected Firat Vice Preaident.—V. 78, 


Sas Angeles & Salt Lake — ys 
proceeding from Lake a 
—— Track has been laid 70 miles 
bog are being used.—V, 78, Pp. 288, 

tathere Indiana -—New Office—New Oficers.—The 
tficee of the Manager, General Counsel 
are now located in the Grand Central 

Chivago, been 


eer oe nee 
je . an 
he been appointed gid ong both effective 
Side Elevated RE. Chicage.—Tbe shareholders 

the toa 
"Ge ae to a $7,296,000 new cap- 


—Subsidy Bonds Valid, —See Clarke | The 
, 1206, State & City Department. —V. 78, 


78, p. 1107; also compare V. 78, p. 990. 
American ane Fire Eagine Ce. ef New York. 


certificate of increase of capital stock from $1, 

half of 7 per cent non-cumuiative 
This is in accordance with the 

of the International Fire i 


000, 
and half of common stock. 


sored 00 reiiré ot auabarity a like amount of American Fire 
Engine Co. 63.—V. 78, p. 844. 


American Lecemetive Co.—In Confrol. - Formal posses- 
sion was taken on March 81 of the control of the Locomotive 
& Machine Co,, Limited, of Montreal 

Rumor.—See Rogers Locomotive 


American Meter Co.— Payment of Bonds.—The debenture 

bonds on presentation Trast 

Co,, No, 54 Wall St., on May 2, 1904, after 
will Company's 


Works below.—V. 78, pm 


whicn date inter. 
oe, No. 561 Weat 4762 St. Wea. 


American Steel Feuadries Co.—Pres dent ] 
Dividead.—Joseph E. 
—— 
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of New York 


American Cigar Co, above. 
—A press dispatch from Bristol, Va., states that 
company has purchased the — Tobacco Co, of 
of the oldest independent companies in the 
p. 1107. 
Autematic Fire Alarm & Extinguisher Co., Limited.— 
Scrip.—The outstanding dividend scrip notes, 
dated May 2, 1898, willbe redeemed upon presentation at the 
office, No. 416 Broadway, on and after May 2, 1904. E, O. 
Richards is Secretary. 
Boston Tow Boat Co.—No Dividend.—The April dividend 
14g per cent quarterly on the $1,250,000 stock, 
not be this year. President Alfred Winsor is 
quoted as saying in substance : 


| 


The past year has been unprofitable. We have paid dividends from 
surplus of profit and loss. As has been about the di- 
rectors do not consider it well to pay the 1 dividend. Daring 
the first nine months the business was peor every branch, but the 
prospects for the future are brighter. ngs Se over th 
yeare has ‘regular and yee Fe ende. — 
we to predict we are quite h: that the current 


port resulted falling off in harbor towing, 
a pet Le * — —— 
job of ve ruled so low that 


erred shares to have 
uidation as well as to 
“ — Soar sangeet aga 
preferred 6 p. c. cumulative stock an 
of shares $100. No bonds or 

** The great populari 
— sneapane of eee 
stock 


180na —— to increase 
caplet stock frou $100,000 to $3 a one to divide the 
pre 


ty 
-5-Star shoes and ra per 
this —— was 
000 to $1,000, in December, 1900. 
Plants (in St. ): Nos. 1 and 2, 18th and Wash 
No. 8, 1520 to 1526 N. 18th St.; ſ No. 4, 
11th and St. Charles ste.; offices and warerooms, Washington 
Ave., 1ith and St. Charles sts. Directors: 
G W. Brown, Pres.; J. H. Roblee, Vice-Pres.; G. E. Southwick, Sec. & 
Treas.; L. H. Sawyer, E. F. Shaw, ©. L. Brown, A. M. Robles. 
Cambridge ( Mass.) Electric 
Massachusetts Gas and Electric 
thorized the issue of $100,000 additional capital stock at $140 
per share, to pay for additions. See VY. 77, p. 1748, 1535. 


Chicago Pneumatic Tool Co.—Favorable Decision—In- 
— Su Ceurt of the United States on Mon- 

day confirmed the decision of the Circuit Court of A Is 
Boyer hammer patents. The effect of this de- 

cision, it is asserted, is to give the Chicago Pneumatic Tool 
Co. a com: monopoly of the pneumatic hammer buei- 
unctions will be sought against the Keller and 
companies, and later against all other infring- 


.—At a meeting of the directors on April 4, follow- 
ing the meeting, there was created on the recommen- 
dation of President Duntley a new executive office entitled 
“Chairman of the Board,” with 


el 


SEcTION, 
a page 1889 of to dsy’s CruRronicLze.—V, 78, p. 


4 
Consamers’ (Nataral) Gas Trust Co., Indianapolis.— 
Natural Gas Service Suepended— company last month 
sent out printed notices that in accordance with the resola- 
ener oy ane crenssen o6 March 1, natural gas service 


of the U, 8. District Court at 


in the action brought ron ©, Quinby of 
Monsebnestte to prevent the — fom PM aon P 


they have no legal right to do so, 
them from furnishing natoral gas because 
& waste of aeseta, has held that the Court has jaris- 
The case has been argued, decision being reserved, 
@ the right to renew the mo- 

company from supplying natural gas 
resume operations, The following is 
from an Ve aouroso: 


follow the certificate holde 
Pans trast Go, reper Ag 


6 
the saseta ofthe , 
— — ot ape prescete from sit the 
Ak decision, that the pipe lines in In- 
* ots 18 Beason 
per 


charged by 





| was sold on March 22 by the Commissioner 
i 


ty of 150 tons a 
the to have a dally capacity of 880 tons of ipe, 
V. 77, p. 2882, nee 





{ 
reme Court of Indiana on March 
t of the lower court declaring a i . 
on a quarter section of land in Grann. 
to Joseph W. Littler, because the comnans| 
sunk a well within five years. The Court, howen 1. 
in effect that land owners whose property is o4 se) Ol 
leases may compel the lessee either to drill after mac, 
notice or to submit to a forfeiture.—V, 78, p. 779, 9 


Dominion Iron & Steel Co.—Status,— Predient 
Plummer said in substance at It a, & 
tia: at a meeting in Montreal 


ja 















At present two blast and f ‘ 
The vew coal washing plant wilt ST 
The compene now employs about 2,000 men and expects 
mumber will be increased. en the plant is completed it 
a capacity of from 200,000 to .000 tons of steel year 

It is also stated on the authority of Mr. Plaminer thet 
company expects to begin producing rails next fall ine 
ment from the Boston ‘‘News Bureau,” as officially Tevite} 
for the CHRONICLE, says: 










As 800n as the company turns out rails the Canadian : 
ton will apply. The — pions should be ready by sap eae 
about $300,000. The rod mill is nearly finished. It aig, —J 
however. vefore the oom _ isina position to derive theta wat 

m ite comple a A hich 
vestment of Searly Ba5,000, rove ® Plant which represents si). 
it $1,500,000 raised through the sale of second 


hati te being Sedialoaaiy oxpeoied tat hee marieag 
completing the plant will be fess than was orignal sat * aa 
——— not troubled by its floating dese ros —— te 
President Plummer arr with the banks wo carey tt 
™prederic Nicholls and Hon, L. J. Forget ate ViowPri 
dents.—V. 78, p. 105. ates “a 

Eastern Tabe Co.—Sold.—The plant at Zanesville, Ohi, 


in Chancery 
Edward Nugent of New York for $170,000, The real 4 
chaser, however, was the Mark Mfg, Co. of Chicago, 
besides producing pumps, plumbing tools, etc,, has 9 
y: 


The plant just —* is 
to 16 inches.—V. a Son 


Federal Telephone Co.—Another Plant Sold,—The om. 
y has sold, or contracted to sell, its interest in the W 

aunty Telephone Co, of Bowling Green, O. to D, A, 
J. 8. Yodder of Toledo. The Wood County X 
atated, has capital stock of $200,000; also $200,000 of 
— coieebened coeee ity B00 telephones — | 

ed; capac ep , mb 
scribers, 612.—V,. 78, p. 1225, 

Fore River Ship & Engine Co.—Default.—P 
reorganization, the interest due April 1 on the §l d | 
5 per cent bonds was defaulted. 

Plan.—The committee was reported yesterday to lun 

eed on a plan of reorganization a for 

on of a new company with $2,400, 

referred capital stock, in shares of $100 each. The old boni- 

olders on payment of an assessment of 40 p.c., it is 
will be given $1,000 in new preferred stock and $800 in 
common; preferred shareholders who pay assessment of 3 14 
p. c. receive for each $800 of old stock, $100 new prefers 
and $150 new common. If not paying assessment bondboli- 
ers will receive $250 new preferred and $250 
or & syndicate, it is said, will a to buy the bonds st #. 
Dani 0 no To pay” Raa det, 0; fom 
P ’ 5 ; y toa 9 ,UUU; 
The holders of the existing comm 


#Fres 


Se 


standtag, $1,936,000; bonds outstanding, $1,250,000; als out 
as collateral, $856,000 bonds. Kidder, Peabody & 0, sreto 
direct the reorganization.—V. 78, p. 1226, 1170. 

Georgia Car & Manufacturing Co.—Request for 
of Time.—President RB. C, Foster, under date of March 
has requested creditors to accept three months 6p. 
for the full amount of their accounts, subject to 
newals of three months each. The combined 
account indebtedness is $151,067. Of this, $57,088 is’ 
ha —* oat —— extensi —— terms 

ve agr o gran ons on fay 
the other creditors will assent, On Jan. 14, 1904, the 
sheet showed as follows: 

BALANCE SHEET JAN. 14, 1904. 

r} Liabilities— 


7 
Aba! 


= 26° os ao oe of eee 


Gentes 


Assets — 
Contracts and cars con- 
etru 


Loan BOtes...--<«+- eoneees 
Accounts payable...--s-+ 


Notes ps — 
Doe employees 


LDS cccree 


222* 22* 


Materials & foundry stock 34,777 
IAMS.cvuge sconce ccsssevece 212,419 


smooes 





a 


an ae eae ee ee at oOo ee 


Total assets Total Liabilities. 
~V. 78, p. 290. De 


Great Lakes Engineering (Shipbuilding, Etc.) 0%, 
erett.- Mortgage. This company fas filed 8 @ tothe 
Uaion Trust Co. of Detroit, as trustee, to secure 
6 per cent gold bonds of $1,000 each. The * 
vide working capital. Antonio õ Pessano * 
8 R. Buesel, —— President Pessano 687% eel, 
6 bonds referred Ww 
are not to be sold; they are 
Falta —— A Jam ‘amount as required from time 





porper of working” capital 
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enture Notes.—Accom- 
Vv. 78, Pp. 819), was 
of §25 


) ya | eam aircl ,000 —* 
pe follows | tes, of which $30,000 have thus far been 
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- poole oe shoot as of Dee. 31, 1008. After charging all 

} E putldings, machinery, tools, etc., we have 
* being ‘the desire of the man- 

in the most conservative manner, 

fand the floating debt, on March 2, 

t gold debenture notes was sold, 


bon . 21, 

‘Excep hi fi 
to. the fall ‘ividend on the first pedlarred 

3 819. 

Los Angeles.—Zarnings, Etc.—The 
the —* cornings for the five months ending 
Teer ee $119,600 (for February, $26,969); surplus 
operating expenses, interest, taxes, oto. $42,769. 
charge for the quarter ending Dec, 81, 1904, was 


15th, 11,747; applications on 


Maroh 
stock, $3,000,000; authorized bonded 
March 15, 1904, $1,800,000 bonds and 


The 6 on Feb. 10, 1904, paid its first (quarterly) 
share (1 p. c.), to holders of pool certificates 


Pr} 1.—V. 75, p. 188. 


* Permanent,—See Kir 
—— . 78, p. 1113, 991, 705, * 


River (La.) Lamber Co.—Guaranteed Bond Of- 
i ar and in- 


of this company’s first mortgage 6 p. c. gold 
test ooo cach, issue limited £0 —— bonds 
a by the Long-Bell Lamber Go, of Kansas City, 
a 


Theaffleers of the Long-Bell Lumber Co. are: President, 
B.A. bong; Vice-President, C. B. Sweet; Secretary, F. J, 
company operates four railroads in Louisiana, 


Ami to Red Buck, 20 miles......20 miles 
Plaines, I11.—Sale or Lease.—This 
lease its plant ‘“‘fully equipped for 

nails, etc. Five acres with 
. W. Ry. and Wisconsin Central RR.” 
Offs, Boom: 1120, Monadnock Building, Chicago. 


-* 


International Fire Co.—Sale Authorized.—Vice- 
Gumsllor Emery at Newark, N.J.,0n April 1, signed an 
onder ditecting James R. Clark and Charles E. Kimball, re- 


‘bertaesentn-cptvcwren of the reorgan- 


ization committee company’s asse 
By the terms of the order the | kobe of the International 


Fire Bagine Co., the La France Fire Bogine Co., the Fire Ex- 
_ ———— Co,, Charles T. Holloway Co. and 
Hayward & Co. be assumed by the committee and 
will be paid in full within thirty days after the approval of 
theander by each of the courta in which — been 
able, 
ogin .» the new 
— under the laws of New York, will acquire 
rims im conformity with the plan of reorganization 
itm), (See that company below and V. 77, p. 952, 
—— stockholders who have not heretofore 
to the pian will be permitted to do so upon deposit- 
‘ag their shares prior to April 15, 1904. The transfer of the 
Moperty will be — 5,—V. 78, p. 845. 
‘ternational Merean Marine Co.—New Office.—Pres- 
—— with his plans for the reorgan- 
—— has arranged to move the main 
inetathe Whiten nt the freight departments of all the 


Packing Co., Chicago.—The _Illinols 
— on behalf’ of the owners of $9,165,000 
——— —* ———— 

oreciose e mortg ° 
given in 1892 by the Consolidated Pack- 
some $10,000 of the $9,200,000 bonds ont- 


& Seni mortgage are h 
— = hed the Illinois Traat 
' (sOmpare 


da of the Inter- 
V. Tl, p. 1918, 1118), Thies 
lim connection with a settlement 


I 


for the first station to be’ 


prev 
See | buy $186,885 of said preferred stock, 
* representation. The 


QOr- | Additions.—The $5,000,000 of 


debentures were allowed to withdraw their charges, John O. 
McPherson being succeeded as receiver by W. H. Henkle of 
the Illinois Trust & Savings Bank, The ‘‘Chicago Inter- 
Ocean ” of April 2 says: 

The differences existing between the bondholders have been adjusted 
and all are to receive 25 cents on the dollar for their holdings of $2,- 
500,000, or $625,000. The bondho have antii April 18 to accept 
this offer. It is understood that ——— is to be sold to Swift or 
Slenute prossedinase ‘The charges that the officers had lost $1,000,000 
of the company’s fands in speculating were withdrawn. 

Under the recent offer the purchasers were represented by 
a Mr. Cummings, who agreed to pay 25 for the commit- 


6 | tee’s bonds, and also, it is said, $8 per share for ite preferred 


stock and $1 per share for ite common stock (see V. 73, p. 
7125, 778), The ‘‘Inter-Ocean” understands that under the 
—* — the stock will receive nothing.—V. 78, p. 

Kirby Lumber Co.—Majority Deposited.—The protective 
— Timber announces that there has 
been deposited a large majority of the Houston Oil Co. 6 
p. c, timber certificates, and that further deposits will be re- 
ceived at the United States one = Trust Co., 55 Cedar 
St., until 8 P, M. April 15 next. ton Grepe of London 
has become a member of the committee. 


permanen 
of the Kirby Lamber Co., and Capt. F. A, Reichardt and 
celvers of the Houston Oil Co. (V. 78, p. 586.) A ms 
of these receivers are understood to be friendly to 

Judge Burns on March 21 ordered that the 
the company be reduced trom $13,000 to $8 
Btloage the reecvere tS report whether thay are 

D $3,000 to the latter. 

TAtigation.—F. R. Pemberton and President Davison of 
the Baltimore Trust & Guaran ., a8 managers of the 
syndicate formed in 1902 to purc preferred stock of the 
Kirby Lumber Co., filed suit in the Federal Court at Houston 
on ih 24 to ent the enforcement of the contract to 


The plaintiffs have 
the Kirby Investment Co. 
been orgavized as a sort 





above, we learn, were never issued; inatead Mr. 
loaned the Kirby Lumber Co. $600,000 for two 

in eS ne — — — 
r 


been formed and will announce in a few days a pian of 
The committee are: J. 8. Bache, Chairman ; 
ordan, American Loan & Trust Co., Boston; Ed- 
wards Whitaker and John F. Shepley, St. Louis, and H. J. 
Bowdoin, Baltimore. 
Assets and 


18, p. 700. 
mating the total assets at $11,869,548 (including Kountze 
lands ‘‘contingent” $674,434), and total current liabilities (ex- 
cluding $2,000,000 option price on Kountze lands) $3,983,321. 
The friends of the a ma the assets at about $5,000,- 
000 more.—V. 78, p. 901, 705. 
Kirby Securities Co.—See “Litigation” under Kirby Lum- 
ber Ga abave.--¥. 76, p. 869. 
Laclede Gas Light Co., St. (Leuls.—Bonds Reserved for 
new refunding and extension 
bonds reserved for permanent improvements, additions and 
satemmnunp cumibe Henan Sepen Uane $0 tne Sot neh exnentons 
85 p.c. of the coat of such permanent improvements, - 
tions and extensions, not 5 per cent as the type made us say 
last week.—V, 78, p. 1273, 1278. 
Long- Bell Lumber Co.—Guaranteed Bonds.—See Hudson 
River (La.) Lumber Co. above. 
Memphis Leng Distance Telephene Co.—Bonds.— See 
Memphis Telephone Co, below. 
Memphis (Tenn.) Telephone Co.— Mortgage. -The com- 
ony mee A gee a mortgage to the Home Finance & Trust 
. of Memphis, as trustee, to secure an iseue of $1,000,000 of 
ieee 5 cent gold bonds, $525,000 of which are te be 
‘or the purpose 
ot 1001, and the th t. The incorporated in 
and ex C) com 
February, 1901, in January, 1903, its capital stock was 
increased from $400,000 to $600,000. The rates fixed im the 
contract between the elty and the company are 848 per an- 
num for business telephones and $36 annum for house 
service, Harvey Myere is President. Ore : 





a Galiaway, Mauties 4 Webuond, Harvey Myete, Bolton Sait aad 


of the $190,000 non-assenting © hen 
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She Menge Le Long Distance hone Co., which was in- 
ted in Delaware on Sept. 12, 1902, with $1,000,000 

au — weg yc Myers being one of the incorporators, 


early in 1904 tohave made a mortgage | } 


reported 
for for $1,000,000. No official statement —22 
Mexican Import ge Pag Law in Operation.—On 
April ithe new import duties established by the Mexican 
Government went into effect. In anticipation of this event 
the imports of the articles affected were for ee 
vious on an unusually heavy scale. The new tariff 
— id of one —— — kilometer on iron and steel 
more 12 kilos to the meter (previously 





Reece Button Hole Machine Co.—Report,. 
etc., for the years ended April 1 compare as fol Tow 


Machines leased to April 1, —* 
April 1. aL 1008. One new-style machin 


ol tye , $1,000,000 f sharee, $1 
+ par of 0; no bonds 
date 078,500; stock — 


038, 


dividends to 
100 p. c. ($500,000) paid in in 1801.-V. 76, p, 977 


— and donbled the duty on fencing wire. The increase — Locomotive ve Werks.— Called Bonds. —Twenty 
of dutieson all other products of iron varies, in some cases mortgege bonds, drawn for ut 
there being no change, but in the aggregate it is said to be Ho ore: interest on May 14 at the ‘Trust Oy 
about 50p. c. See comparative schedule in ‘Journal of| Control.—A large, if not a controlling, interest in ti, 
Commerce & Commercial Bulletin” of March 14, company’s * we recently reported as sold, and th og 
Michigan Lime Co., — — card MI —The posi- ends o American 
tion of this company is reported by Edward M. Deane é& Oo, | motive Oo, — * pa a Col. William Barbour i 
ve dage ap x ang largest stockholder, is quoted as denying that he by 
of Grand Rapids, out to said com . 7%, p. 98 wid 
s Seisalenin as Noted ton Gisoot nae Mike af abice | South Shore Gas & Electric ( 

; -| Seut ore Gas ectric Co., Hammon * 
ees sain aha — 
will be 23,055; — on pe — at 6 per cont, Se ewe | oom for aan week, gives various facts of interest, The con, 
pales aiong the shore of the Little Trsveres Bay, near Petoskey matin —— EON 701, a6 the Hammons I. 
Mich., and contains a supply of lime rock sufficient to last a han g Vo (CV. * a year the pres 
years. The business has besa established for over twenty years. A meane ‘wpe edensel, ie 28 m1 $850,000 Sepa stock at the sm 
vi . 
which commands the highest market price. Their sales are large and #100 rn Bora pao’ gaze for '$3,000000 ee es 
steadily — Piant hae excellent snapping — both by | Fe Central Co. of C ,000 made to 
rail and water. indebtedness; surplus, ,000. In addition to tral Trust Co. trustee, to secure 
the 6 oon the pret. steak, 4. p. 6. was paid en the common stock 000,000 of Bp. c. old bonds of $1, each, dated Dee. i, 
Jan. The pref. stoek is selling for 101 and the common for 60. and due Dec. 1 , but subject to call, whole or in par, 


Midvale Steel Ce.—New Plant.—A contract has been let 
to the Riter-Conley Mfg. Co. of Pittsburgh for the construc- 
tion at a cost of about 170,000 of an extension to the plant 
to enable the furnishing of armor plate to the Government. 
—See ¥. 78, Pp. 992, 771, 

Menterey ( Mex.) Iron +s Steel Co.—See ‘Mexican Import 
Daties” above.—V. 77, p. 1 

North Shore Electric a Etc., Ill. —New Stock. 
—The company has filed a certificate of increase of capital 
stock from $750,000 to ah sagen a4 V. 77, p. 2162, 


company ie rope Fael Gas Coe.—Dividend.—This 


ber meet rte! to have —* the middie of March 
y dividend of one-half one per cent.—V. 78, 
p. *4 282. 


People’s Gas Light & Coke Co.—Decision.—The United 
meal a A on —— of this week (Chief 
Justice Fuller in the action brought by 
atte city to revent. the the enforcement of 
October, 1900, affirmed 
city, rendered 

District 


‘eople’s) com 
the Act of 1865, vom § 


protection does not extend to the franchises of the consoli- 
dated company. The Court therefore dismisses the bill for lack 
of jurisdiction, no Federal question being involved, saying: 


on Dee. i, — — dae thereafter 

payable June t and December 1 at office of 

0,000 are outstanding, $300,000 [or 

recerved to retire a like =a = Hammond 
first mortgage an remainder is 

for 90 p. c. of cost of future improvements, The _ 

Cove: eee Oe eS a ae 
cities of hiting and Chicago, 

ence H. Geist, Se realdeats Bese Secretary, Henry ©. Wood; Tw 

urer, Rufus C. Dawes, Hammond, Ind.—V. 78,p, 197, 


Springfteld (Mo.) Gas & Electric Co.— Harn 
——— ectric as 


ne 


at par and interest 

—— issue of $350, first mortgage five per cent 
ds of 1902 (compare V. 76, p. 709), give the following: 
OPERATIONS FOR YEAES 1902 anv 1903. 


| g2x Be 


frie 
At 


BUPPLUS, ..0. cocccescecccosccccccoces cocese scores 
COMMUSICATION FROM F. W. LITTLE, PRESIDENT, 
The co owns the onty on gat aud ‘eleotwic 
— noone —* ——— my ene 
franchise —— for for twenty ae thane Oct. 2, 1902, 
to the company. pany ie y is li 
under a five- —— 2* a 
leas than 151 aro lamps, moontight — 
year. During the both gas and 6 


a total daily capaci 


aes Ee Oe neh cates 9 ease the system as eubio feet, which oan has 
passed to the consolidated com ny from co Z an expense of less than $3,000. A new condensing 7 
euch immunity in their o that under ‘this bill relief could not coon installed, | havin * of 500,000 cubic — 
be accorded —— that no contract the | miles of mains w ere faid tn ear and 300 nay amma 
price of gas . I 1 —— son wae a miwarde_of 200. kha stoves - ales of a8 
nor was alleg ption merely modified an — >} 500 — 
> and that the deeree the bill, because t were | that the gas for spot acroase from yout to Jee, TA He 
no such contract as alleged — or destroyed by the city | cubic feet, and will continue to increase from year 
ordinance, was —— for gas ras and elocdi —— — oubio teoi —— ight 
The right of the city to fix the of gas under the ordi- | Both the nae and clos angineering aud construction 


nance not having been properly presented, is not passed 
upon, In the action brought by D. O. Mills, a ——— 
stockholder, an injanction was recently granted by Judge 
Grosscup restraining the enforcement of the ordinance on 


the ground that the re alone has power to regulate 
the price of gas (see V. 78, p. 346, 765). The city has not yet 
appealed from this decision.—V. 78, p. 765, 699 


for em at —— nterest at the Security 
Trust Co. (the mortgage trustee), Wheeling, W. Va., one 
hundred (§100,0W) of its 5 per cent bonds of 1908, 
various —5 — from 5 to 782, inclusive, T; 


, of which $775,000 has heretofore 


been isened. able A 1 and Oct. 1, Incorpo- 
tators include J: Coupons * a ae Frauk C, Hoffman and 
ames Nelson Vance, 


mane City (8. Bek.) Ges Light Coe.—Statuse.—This com- 
per cent gold bonds (issne limited to 
pow outstanding) are dated May 1, 1908 


—— 
to. call at 105 and 


are due May 1 


at any Fetes elaeees ry eek S 
—— scree way 
Co., . Capital stock, 2* "Hor year ending Jas, 1, 
yt etl Gross, $16,200; net; $6 terest —5 
$2,600; eurplus, $8,800. Operates under a favorable: 69. 
franchise, A block of these bonds was recently * 
Edward M, Deane & Co., Grand Rapids, Mioh., ———— 


per cent per annum, 


) 








The capital stock is $500, 00,000. i Gomeen V. 76, pi 108, 


Standard Electric Co. California. —See California Gas & 
Electric Corporation under “ Railroads” above. —V, 18, pi, 


i Light & Power Co. of St, Louis, He- 
——— tw Harris & Co., having sold to in 
vestors $3,750,000 of the MF acct 1902, “ttor th remalnie 
of the present issu ,000 bonds— —at 101 and scorned 
interest. A circular gives the following: 57.5000. Te 

Capital stock authori 10 ; issued, 
gold bende of ‘1908 out — ng, $4,000,000; reserved i 00 
souri Edison bon ae [98.400 eee @ and $600,000 of HH Transient 
in escrow for not to exceed oe pec case the cash morteas’ 
one gatigens $2,000,000. 

For the calendar year 1908 the cross 


earnings were 9143136 
Jee caxes, $915,220; net earnings, 917; 


terest on Missouri 
bonds of Union Electric xen Lda Power Oo., $107 
P ir on 
$1,000,000; interest on st, on, tndeciying boxe —— —— 


bonds, $200,000; balanee, 
v.78, p. 346. 


—San Jose, Cal, —See Califorais 
quate Gas & Blectrie Co. San Jove, OD tag 


United States Tabe Co,, Buifalo, N. Y.—S5old.-Thils rot 
rust | erty was recently sold by the receiver to E595 000 and Sale 
Syracuse for $22,500, sub, to a claim of ‘bonds (Bat: 
est, secured by $100,000 of 6 p. o, fist morteage Mik! whole 
falo Loan, Trust & Safe De ak 1 
amounting to a little over $60,000,.—V. 78, — 





Ey” Investment News Concluded om Pas? 1899. 
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Reports and Documents. 


— TTSsBURGH CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY. 


FOURTEENTH ANNUAL REPORT—FOR THE YEAR ENDING DEC. 31, 1908. 

















GENERAL OFFICE, PrrtsBURGH, March 9, 1904. ° 
th the Stockholders of The Pitteburgh Cincinnati Chicago & St. Louis Railhray Company : 


The Board of Directors herewith submit a synopsis of their report for the year endiog December 31, 1903: 


earnings directly operated were............ rt pa — — —— —— 828. 260,821 46 
— —* — tv —— w= 22,278,251 86 

















— ——— ———— — ——— 682,569 60 

nt rN ES roads opers Oth Waals OF MAb OOTMINGS..-. .205......-cccc0. -2-caaececersdncccccccsccece secs Laaanenenens osoobiiid —8 8 47 

—* — of the Pittsburgh Cincinnati Chicago & St Louis Railway Company . —— "$6,257,558 13 13 
$61,182 40 

$1,954 46 143,136 86 





ereres ces coeccceccces coccee---- $6,400,694 89 


























trusts 7 85 
joss in operation of St. Louis Vandalia & Terre Haute Railroad ............ ee cemscceccwens —E — -- 179,659 74 
eto Cincinnati Richmond & Fort Wayne Railroad............. —— ———— —— ——⏑—⏑— ———— —— ⸗ — 16,086 20 3,974,958 80 
— weccncecccce Coes --⸗- ————— — — — $2,425,741 19 
income following deductions have been made :— 
* foaming a0 fand i: consolidated mortgage $359,860 00 
—— yton & Western Rallroad Co. mortgage bonds maturing Jan. 1, 1905......... ..-+..0- 60,000 00 
preferred stock... ........-..- 
ae on — — stook..... cocceccece eawer oceccnee couse ecesesccaccocccoce oo —— — 743,377 50 1,651, 413 30 2,071,273 50 
transferred to credit of profit and loss for the yr ar 1003...———— $354,467 89 
— expenditures in revising grades and alignment and other “outlay not properly « chargeable to capital acct. 347,350 76 
amount fold #7208 98 
realized in settlement of old accounts... -...-....---. Bec coe coccuscscicosssoscucé JunctibcbsvoctsvebecUeclinisecwessabs 5 
sit wevant to erect of profit snd loss Dec. 31, 1902............ ———— idee ssa — dsaperdndessshetamic ——— — aa 696,512 55 55 
Balauee to credit of profit and loss Dec. 31, 1903. ... wolisvahs tbh ae ssbiew bs — EEä "$3,706,835 44 44 








GENERAL BALANCE £&HEET (Condensed) DECEMBER 31ST, 1903. 





Assets. | Liabilities. 





Cototread, equipment and real estate.............-..8101,791,040 4 5 OarrraL Stock— 
faapatas vened — —EE * 453, 2690 | Common stock, P. C. C. * * L Ry. Co...... ——e— $24,780,017 48 
OURRER? AssETs— | Preferred stock P. C. C. A ae 22,702,082 68 
Dustyother companies, ....................--.0.-- * 1 705, 649 06 | — stock P. C. C. oe Bt. L. Ry. Co. full: paid 4.750.000 @0 
Little Miami WTI 5 5s tn wah «Gotten Sb bit dash lade Sickecakastcess 750, 
Poo | ——— RR * “098 betterments..... rey pH 145 — | | Common stock subsidiary companies ......-.. 22... 552,288 66 
and miscelianeous assets............ 2, 493. 65426 | Preferred stock subsidiary companies............... 6,102 62 
— ——— 249,462 17 | FUNDED Dest—P. C. 0, & St. L. Ry, Co................ 37,989,000 00 
— — — — 23333 98 | “ Subsidiary colnpunton ae waseaartons 10,878,000 00 
and trust funds ............. ——— — 405,519 97 | | weedeat payable for current exp: nditures........... 2,134 194 93 
: | Due other compantes ..........  -s.20----000-- 828,057 71 
| Matured and accrued interest on — 754,373 22 
| Miscel‘aneous liabilities..... ———— 3,336 
ae Sn no ee an -- 1,703,523 32 
| Dividend preferred stock, payable January 15, 1904. 454,024 00 
| Dividend common stock, payable February 15, 1904. 371,691 00 
| PA NG CONICET s ceccccescaseccasenacnadtcdenccadtusdeset 3,706,835 44 


$1 12 563,527 79 $113, 563, 527 79 











FUNDED DEBT. 


amount of funded debt December 31*t, 1903, was $18,367, 000, an increase of $1,936,000 as compared with 1902, 
rhe isme of $423,000 consolidated mortgage Series “E 314 p. ¢. bonds, $2,000,000 consolidated ** age Series 
'P. ¢. bonds, an ee redemption during the year under the provisions of the Sinking Fund and otherwise of 


gi 





INCOME ACCOUNTS OF ALL CORPORATIONS DIRECTLY OPERATED BY THE PITTSBURGH CINCINNATI 
CHICAGO & ST. LOUIS RAILWAY COMPANY. 













































— — For THE YEAR ENDING DECEMBER: 31, 1903, 
| | ; | 
| j Rental | Interest | | 
rati — and other a Profit or 
| pilose | Mepenscs | Net | Other! Gros | Charges.) wet | pier. | Surplus | 8 
| Barnings. | inetuding | Barn’gs. elatary | | come. Income. Batraor'y, Income. | dends. | pencit ¢. = a * 
| | Taxes. Expendi. | | | ° ” 
sow. tures. 
} — POPES UE AE Sh: SE) FS Sai A A ae) Ce (Oe ener aee 
aE aie Rae $ ¢ | 8 + eT. 8 1° % $ * 
*— (24,650,401 18,775,516, 5,874,885) ........ 61,182'5,986,067/ 3,930,186 2,005. 881, 1,651,414/S, 354,468 
ect’ 227,705, 48,753) 178, 952) 178,952) ...... 178,952) 22,440) "156, 512) 100, :000/8. 56,512 
701,326. 565,611 135, 715 135,715/10,751; 146,466) 89, '359, 57, * 51, *624)S. 5,482 
| | 
402,681, 296,897) 105,783} 105,783) .....- 103,783} _ 27,711) 78,072, | 60,150/S. 17,922 
2,956,231 | 2,573,557, 382,674 706,222 81,954) 788,176 392,728 395, 448) $395,448; = ......... L.*241,594 
22,478) 17,917 4,561 4,861) ...0c. 4,561) ........ 4,561, 5,952/D. 1,391 
Total.......___|28,960, 821 22 978,285 6. TENN i taal < panacadal i cieudens JJ 


—— 
— too eer Pittsburgh Cincinnatl Chicago & st. Louis Railway Company. 
b 


that one Cincinnati Chicago & St. Louis Railway Company from the operation of subsidiary lines is incladed in 
pany. 
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GENERAL STATISTICS. 
1 Comparison with 1902. 


























nig en 1903. nerease, P.c, ine. 
Lines 0 directly by 
Pitts. Cin. Chic. & 8t. L. 
BEF. C0 vgn intin — — 30,920,832 1,254,512 4°23 
Lines operated under 
own organizations........... 3,223,125 178,043 5°85 
WOR ⏑ —— — 34,143,457 1,432,555 4°38 
TONNAGE MILEAGE-- 
eat “Cin Chic. & St. L 
o. 
us —— — 2,952,330,024 93,073,883 3°26 
28 0 ted under e 
own — — J 70,033,451 10,544,925 17°73 
——— 3,022,363,475 103,618,808 3°55 
FREIGHT REVENUE— 
Lines operated directly by 
Pitts. Cin. Chic. & st. L. . 
A a eee $19,858,371 93 $1,434,912 55 7°79 
Lines operated under their 
Own organizations........... 893,887 13 57,030 93 6°81 
$20,752,259 06 $1,491,943 48 7°75 
PassENGERS— 
Lines operated mer vy by 
Pitts. Cin. Chic. & St. L. 
J — 10,475,586 763,059 7°86 
Lines operated under their 
own organizations........... 733,735 132,110 21°96 
— 11,209,321 895,169 8°68 
P. — —— 
Lines opera directly 
Pitts. Cin. Chic. & St. L, 
SD aID dinncansddnanaiibees toce 303,637,152 26,776,415 9°67 
Lines © under their 
own organizations........... 10,632,395 922,806 9°50 
EE ae - 314,269 547 27,699,221 9°67 
PasSsSENGER REVENUE— 
Lines operated directl y 
Ry 6 > hes $6,257,727 25 $562,749 33 9°88 
Lines operated under” their ’ 
Own organizations........... 252,799 95 33,004 84 15°02 
——— —— —— — $6,510,527 20 $595,75417 10°07 





ALL Lines OPERATED DIRECTLY OB INDIRECTLY. 


STATEMENT OF AVERAGE EARNINGS, EXPENSES AND NET EARNINGS 
PER TON AND PER PASSENGER PER MILE. 


Earning: to’ ts) bes se 768 
8 per ton (cents) .... ...20, ... psoas , . Ov 

noes par OM BOGE conte cuncun sssccacocnce -< 0°55 I. 0°03 
Net earnings per ton (cents)..........22..-2.-se0e. MONO: 02 2% Tees 
Earnings per passenger (cents...............---- 2°07 ZI. 0°01 
Expenses per a eavenners — — 2°05 ZI 0-09 
Net earnings per passenger (cents)......... — 0°02 D. 0°08 








PITTSBURGH CINCINNATI CHICAGO & ST. LOUIS 
RAILWAY. 


Main Line, including Steubenville Extension Penn. RR 
(1°23 miles. 


Se —— cocccccenesce 943°41 miles 
— — ———— 161:09 “ 
— — 59°47 “ 

Sans cbbe wesc cdsens contcsnsenaseses 1,163°97 miles 

$24,650,400 78 

18,775,516 17 


$5,874,884 61 
61,182 40 
$5,936,067 01 


There were transported during the year 22,841,680 tons, as 
against 21,660,060 tons in 1902, an increase of 1,181,620 tons, 
or 5°46 p.c. The largest items of increase were anthracite 
and bituminous coal, ores, castings and machinery, bar and 
sheet metal, and other manufactured articles; the largest 
items of decrease were stone, sand and pig and bloom iron. 

There was an increase in freight earnings of $1,278,658 22, 
or 7°§9 p.c. The average earnings per ton per mile were 6°5 
mills, an increase of 4°84 p. c. as compared with 1902; the 
average cost per mile increased 0°3 mill; making the profit 
the same as last year. 

There were 7,865,826 passengers carried, as compared with 
7,246,108 in 1902, an increase of 619,718, or —* o., while 
the passenger mileage increased 10°46 p. c. e average 
rate received was 2°09 cents, while the average cost in- 
creased 0°06 cent, or 3°18 p. o., and the net profit per passen- 
ger per mile decreased 0°05 cent. 

Sixty-four new locomotives were received, 22 to replace 
vacant numbers and 42 as additional equipment. 

The 83,963 cars mentioned in last year’s report as still to be 
delivered under the car trust arrangement, under which 
1,000 box and 4,200 gondolas were to be provided for your 
line, were received and put in service. 

There were 1£,566 tons of new steel rails and 520,054 cross- 
ties used for renewals, and 6,527 tons of new and 6,645 tons 
of partly worn steel rails and 299,542 cross-ties used in con- 
struction of additional tracks and sidings. 

reconstruction of Bridge No.1, over Monongahela 
River at Pittsburgh, was oa with the exception of 
the through truss span over B, & O. Crossing at the north 





Dividends and interest on securities................... 





end and cor deck-girder spans between said crossing and 
Second Avenue. 





Additional tracks—completed during the 
progress : 

The double-tracking was completed fro ’ 
Woodstock, White: River J —— to oa Towa ae 
x anetion to Trimmer and Prairie View to Lansing, aggre 

And 
from Morgan’s run to Coshocton, an ae gregate distance of 749 « 

Bur. 





Freight-runping tracks were also completed from 
gettetown to Tunnel No. 4, from New Cumberland Juno. 
tion to Wheeling Juaction, and from Marion to Becker, 
MESTOLAUING ..········· ·········· · ········A. . 619 « 
Total completed ............ · cen : — 
The third and fourth tracks are in progress fr a 
to Bulger, ana from Scio to Jewert oe hee ee 
As also, @ westward siding from Steubenvilie to Mings 521 mile 
UNCON», 
And also freight-ranning tracks from Aylesworth io Har. — 
ron, and 49th to Doth Street, Ohicago............, — 5°99 miley 
Total in progress ..........05 a a 139ml : 


Extensions were made to your yard facili 
burgh, Columbus, Richmond, Logansport, and ‘see at 
negie, Burgettstown, Cementville and North Madison: ani 
a large amount of work was done in the construction and 
extension of passing sidings at various points, 

The work of elevating your tracks in Chicago from Ilingiy 
& Michigan Canal Crossing to the Western Avenue Boul 
vard, a distance of about one mile, is in progress, 

The charges to Capital Account during the year for om. 
struction, equipment, etc., were as follows: 


CONSTRUCTION, RIGHT OF WAY AND REAL ESTATE— 


























Second track, Indianapolis & Loganport Divisions.... $696 
Third and fourth tracks, Pittsburgh & Indianapolis * 

— 4 
Additional tracks and sidings............ccesse-cesesese 378,320 % 
Track elevation, Mieago* 121,624 
Freight houses, Pittsburgh, Richmond and Columbus. 318,257 
Yara facilities, Sheridan, Dennison, Richmond, 

Logansport, Hartedale, Columbus, Indianapolis, 

Bradford Junction, Chicago, etc...........ccecsssseee 622,647 % 
Shops, Columbus.......-22---20---- —— 595,92310 
Round Houses, Dennison, Logansport, eto........0. oo- —- 60,0009 
New Stations.......... eo — 10066 
Branch LANCB..cc<c cccnes oo 9 
Right of Way and Real Estate. ..........00-.-.sececsere - B45Re 
Miscellancoas ......0.-sccc.cccccccccccce eeeccccccccesenes 58MIN 

$3,665,202 5 
EQUIPMENT— 
once ca ptareenneccsrepanvceperse $811,187 05 
Car Trust and other Equipment.......... 505,298 84 
13164858 
Total nos ccosescene os conehpandebactGescoesahicsbaseuee $4,981,778 
LITTLE MIAMI RAILROAD. 
Moait TARG....: -ccccs cvce--eqen0 ccencsence cocscceces: enscccnees 119-35 nil8 
Xevia and Springfield Branch °° —— 
Dayton & Western Branch....-...... one 65334 ; 
Cincinnati Street Connection Tracks...........0+-+0ccess- 249 
buenas ccanepene — — —V— — 
The Gross Earnings Wero........ $2,956,230 68 
Operating Expenses ............+. sectensecennsenessenens SON OHTIS 

Net FVarninge. $389,678 52 

Miscellaneous Inoomo........ __ Hans 
464,627 £8 

Deduct: 
Rent Of Road...- ave _T05RHLSE 
wow $241,508 58 


The earnings increased $186,416 98, or 6°73 percent and 
the expenses $259,967 28, or 11:24 per cent; the net earnings 
showing a decrease of $73,550 25, or 16°12 per cent, 498 

The tonnage transported increased 184,758 tons, of +1 
per cent, and the ton mileage increased 12,681,951, of ki 
per cent. The principal items of increase in — —* 
nage were anthracite and bituminous coal, and — 
while there was a decrease in the tonnage of pig 34 
iron, The average earnings per ton per mile were er 
an increase of 1:23 per cent as compared with lastyeat, 4 
the average cost increased 0°2 mill or 3°08 poe — rf 
profit being 1°5 mills, a decrease of 1-10 mill, or 
cent. The number of passengers carried was 
the same as last year, but the passenger mileage 


mile 
498 per cent. The average earnings per passenger per 
were 1°86 cents, the same as in 1902. The average ge 


assenger per mile increased 0°17 cent, or 694 per 

leaving a ses loss per passenger per mile 0 ; 16 — nail 
There were used in renewals 3,535 tons 0: — poop 

and 65,108 crossties, and in construction wor i s0,560 orem 

new and 954 tons of partly-worn steel rails and *, 

ties. 

The second track between M. I. Tower, eet 

and Alton, 5'86 miles, was completed ant} u jean, Brooke 
The passing siding facilities at Alpha, —— 1* 


ville and Trotwood were materially incre ot of 
yard was constructed at Linw having $1,967 f J 
track. 

“The charges to Construction and Equipment Account ¢ 


ing the year were as follows: u 
8*2*2 3 


Additional traekas····· ······ — 5— 
Right of way and real cstate...ccceec-ceeeceee: seeeereern "7 18,71008 


aneccsowee® 
& ececeneesenaseneseenn® 





Stations, ete wae 9204,008 29 
Total....0+ccc0« o cnwcen conseaenercoss qucces ccoceneree 
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OF (OMPANIES IN THE PITTSBURGH CINCINNATI CHICAGO & ST. LOUIS RAILWAY 
COMPANY SYSTEM OPERATED UNDER THEIR OWN ORGANIZATIONS. 


For THE YEAR ENDING Dac. 31st, 1903, AND COMPARISON WITH THE YEAR 1902. 








Gross _— Net 

Barn- pe Harn- 

ings. |inel’d’g| ings. 
Tazes. 


8 8 gs - 

Muskingum RR.|746,628|575,855|170,773 
ee iy 348,259|238,765) 109,494 
143,18}|120,868| 22,313 














Interest and other Surptus | Inerease 























Other | Gross |Oharges,ineludi’g| Net Dior or | oO 
Ineome.|Income,.| Hzatraordinmary | Income. | dends.| Deficit. | Deer ease. 
Hzpenditures | 
8 8 8 g $ | $8 
saat 170,773 132,064 38,795| 40,000/D. 1,291'D. 8,622 
— 109,494 194,846 D.85,352)....... |D.85,852|1.177,764 
1,875} 24,188) ..ccce cececc0e ccncee 24,188) 12,033/8.12,155,'D. 4,927 
' 











GENERAL REMARKS. 

ear shows a further gain in vol- 
— of tons handled being 1,- 
is, or 4°88 per cent. The average rate per ton per 
an increase of 0°3 of a mill as compared 
year. There was an increase in the cost 
+8 of a mill, so that the net rate received 
1 


be 
it 


g 
2B 
F 


M 
AL 
if Hy! 


— of the passenger traffic both show 
ed with 1902, the entire number of passen- 
11,209,821, an increase of 8°68 per cent, 
in mileage was 9°67 per cent. There was 
in the net earnings per passenger per mile 
in Yor all charges and liabilities, the net 
cient to provide for the regular dividend 

on the preferred stock, and a dividend of 3 per 
the common stock, and leave a balance of $344,- 
tothe credit of profit and loss. There 
against profit and loss the sum of $347,350 76 on 
extraordinary expenditures in the revision of 
slignment, improvement of freight equipment 


eee ii sesieae 
eit 


a5 
Se 


t during the year for construction, right 
estate $3,665,203 54, and for equipment pur- 
89, a total of $4,981,778 43. In order to 
expenditures an allotment of preferred 
t par under resolutions of the Board of 
r 28, 1903, to the stockholders to the 
r cent of their respective holdings on 
1908. There was issued in pursuance of this 
000 ef Preferred Stock, and this increase 
the balance sheet of the Company. 
order to meet the further expenditures that will be re- 
quired cur lines from time to time in the construction 
of wdditonal main tracks, increase of terminal yards, 
shops and other facilities, the elevation of tracks of your 
—5 — Chicago made necessary by municipal legisla- 
to provide for the payment of underlying bonds of 
constituent companies maturing in the immediate future, 
Board authorized the creation of Series *‘F,” of your 
mortgage bonds in the sum of $10,000,000 bear- 
four per cent per annum and running for 
. December 1, 1903, and of this series $2,000, - 
way showed a large increase in gross 
much larger increase in expenses, due to the 
bridges, the construction of second track 
Houston, and to increase in repairs of 
ight cars. The second track from Boyce 
completed early inthe current year. A 
a capacity of 121 cars, has been built at 


& Washington Railroad, which is con- 
ers Railway Cempany, shows a slight 
gs and a large increase in expenses, 
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ot properly chargeable to capital account. | 
> General Balance Sheet, there was charged | 


due to replacing 1534 miles of track with heavier rails, and 
to increase in passenger train service. 

The Pittsburgh Chartiers & Youghiogheny Railway shows 
aslight increase in earnings, and a large increase in ex- 

mses, Chiefly due to increase in wages, increased prices fur 

eland extraordinary expenditures on bridges and trestles. 

The Pittsburgh Wheeling & Kentucky Railroad shows an 
increase in both earnings and expenses, with a decrease in 
net earnings, but the latter were amply sufficient to meet 
all liabilities and provide for the payment of a liberal divi- 
dend upon the capital stock. At Short Creek, a passing 
siding 1,376 feet long was constructed, and at Riverside a 
yard having a capacity of 35 cars. 

The franchise and right of way of the Meadowland and 
Zediker Railroad Company were purchased and the work of 
| construction of 9,075 feet of track is in progress. 
| The change of grade of the Englewood Connecting Rail- 
way so that the portion between Stewart Avenue and Hal- 
stead Street, Chicago, a distance of about a half mile will be 
elevated, and the tracks then reach grade at a further dis- 
tance of about two-thirds of a mile, is progressing in ac- 
| cordance with the requirements of the municipal ordinances 
| of that city. 
| The Cincinnati & Muskingum Valley RR. shows a large 
| increase in gross earnings, an increase in expenses and an 
increase of thirty-eight p. c. in net earnings. 

The Duff Branch of the Ohio Connecting Ry. was com- 

leted, as also the eastern connection of that road with the 

ittsburgh Fort Wayne & Chicago Ry. in Allegheny, and 
material progress has been made on the new double track 
western connection in that city crossing the westbound 
main tracks of the Pittsburgh Fort Wayne & Chicago Ry. 
overhead and connecting with that road near McClure 
Avenue. 

The work of grading and the masonry for the new weigh- 
ing and distributing yard of the Ohio Connecting Railway 
near Scully Station was actively pushed during the year, as 
also the double-track connection between that yard and 
your main line. Itis expected that the yard will be com- 
pleted in the coming summer in time to materially aid in 
the prompt handling of the large lake coal traffic origi- 
nating on your lines. 

In order to on funds for the completion of the Scull 
; Yard and double tracking of the western connection wi 
the Pittsburgh; Fort Wayne & Chicago Railway near 
McClure Avenue, Allegheny, aud for other — — 
poses of the Ohio Connecting Ry. Co., an issue of $2,000,000 
of its first mortgage bonds was made under date of Septem- 
ber 1, 1903, maturing September 1, 1943, and bearing interest 
at four per cent per annum, the payment of the principal 
—* interest therecf being guaranteed by the Pennsylvania 


The Board desires to acknowledge the efficiency and 
fidelity with which the officers and employees performed 
their respective duties during the past year. 

By order of the Board, 
A. J. CASSATT, President. 
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ty & Construction Co.—Directors— 
management announces the following 
and executive officers: 

Charles M. Sch’ A alentine, 

8. P. Meonnell, Foi v Gates, —5 
Fiake, Robert E. Dowling, Frank 
K. MacLuren, B, M. Fellows, B. G. 
President; R. E. Do . -P ; 

M. Fellows, Tressurers BG babe 
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urer; R. G. 
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strike of the bricklayers’ laborers, which 
March 4, and‘which, as supported by the 
, Caused a suspension of operations by 
workmen who were employed in large 
of exterior construction, was called off 
having consented to arbitrate the rela- 
in dispute.—V, 78, p. 828, 587. 


Coal Co.— New Stock.—Possible Dividend.— 
April 6 a proposition to increase 
500,000 to $3,000,000. It is ramored 
sain tindend” caren al 

vidend, convertible 
Farther data: 


E 
5 
Reg 


A 


if 
alt 


Hl 
a 


Ez 
x 

Rw 
H 
ẽ⸗ 


PFT FP 
qi 





z 
i 





4 follow: 1885 to 1893, 8 p.c. yearly; 
* 903, 6 p. o. yearly (A& ate pod J 
_— ~ Fag — wens 08 last 2* 
coal in W, — Geen notes outetandin 
* Horace Magee, Richar 
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H. ,.Dowaing, T 


ham, EH. —e— Lewis A Tiley me 
Geo. D. M No. 


ter, Geo. Tucker Bisp 
‘Adams, Bor S0 Bt. Philadephia ss 
Sooretary.— rr 78, p. 903; V.71,p.1317. 


Weat Virginia Palp & Paper Co.—New Mortgage.—A new 
pay has been made to the Washington Trust Co. of 
New York, as trustee, to secure $1,000,000 of 5 per cent first 
mortgage gold bonds, dated A 1, 1804, and due May 1, 
1924, but subject to call in’ whole or in part from May 1, 
1905, to May 1, 1914, at 105, and thereafter at par; interest 
payable November 1 and May 1; denomination, $1,000. 
These bonds cover plants and real estate in this State, 
including, it is understood, certain property formerly be- 
longirg to the Hudson River Water Power & Paper Co. and 
the Howland Paper Mill. 

Additions.—The purchase of the Duncan Paper Mill at 
Mechanicsville, this State, was announced some weeks ago. 
The Riter-Conley Manufacturing Co., Pittsburgh, builders of 
heavy steel construction of all kinds, recently took a contract 
for a large extension to the plant of the company at Pied- 
mont, W. Va.; about 1,000 tons of steel being required. 
Compare V. 78, p. 291, 847. 


West Mag. sang Steel Co., Wheeling, W. Va.—Sold.—This 
company’s plant, never operated, was sold at foreclosure sale 
on March 13 to Charles H. Copp for $39,950. See V. 78, p. 





| 688, 235, 


| White Cliffs Portland Cement & Chalk Co.—Ses Suth- 
aud aubject to oal ' western Portland Cement Co, above.—V. 78, p. 394 
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The Commercial Times. 


COMMERCIAL EPITOME, 
Faway Nie@at, April 8, 1904; 

A fairly satisfactory condition of business has been ex- 
perienced and has been reflected by the steadiness of values 
shown for most staple products. As a eral rule mer- 
chants have re no heavy buying, the demand from 
jobbers and dealers being confined in most instances to such 
supplies as have been needed to keep their current require- 
ments well protected. The condition of business in the iron 
and steel markets has continued to steadily improve. The 
outlook is considered promising for a trade for some 
time to come. Inthe speculative markets declining prices 
for grain has been the feature, based on improved crop in- 
——— = more favorable weather conditions for spring 
arm work. 

































































April 1, Meh. 1, April 1, 
——— 1904. 1904, 7908: 
OS — — ee 7,697 7,992 6,636 
Coffee, venecee- DSB. 2521/1897 2,747°798 2,05%'465 
Coffee, other....... 375,518 | 349/380 | 155,587 
Coffee, Java, &6...........mats.| 107,205 109,477 282,998 
* —— 
— 200 None. None. 
—2 10,9 11,500 41,000 
—— — 109,4 80,843 57,443 
—— at | “tee | | ERE 
— — — —————— J 1,004 1,800 
— 28,000 48 30 
— —————————— None. ‘one. None. 
—— — ——————— DAES. 1,303 1,257 642 
ROMP... . -oce.--- DAIOS. 20,976 19,992 500 
Sisal hamp......ccccs.coee — —_— 1,688 
ZERO DEES. noes —— — ne 5J 
Lard on the spot has had only a moderate sale and prices 
aa aens 6 memes tendency, especially for Western, 
closing at 7°!5c. for prime Western and 6°50c. for 
. Refined lard at 7°26c, 


has been dull and easier, 
peculation in lard for future 
delivery has been quiet and prices have declined in sympa- 
thy with the weaker market for corn. The close was quiet. 
DAILY GLOSING PRIOES OF LARD FUTURES IN CHICAGO, 
Mon. Thurs. Fri. 
‘00 690 Holi- 6°85 667% 96°75 
717_ 7-10 day. 7°02', 682¥3 692% 
Pork has had only a limited sale but prices have held about 
steady at $14 25@15 25 for mess. Cut meats have been neg- 
lected. Tallow has been quiet and easier, closing at 42c. 
Cotton-ceed ofl has been quiet and easier at 34@844¢c. for 
prime yellow. Butter has been in increased supply and 
easier. Cheese bas had a fair sale at steady prices. Fresh 


eggs have been tly easier. 
zil grades of coffee have been firmly beld. Trade de- 
mand has shown a t improvement, and offerings of 


ular grades, due to , have been light. 
clese was steady at 7c. for Rio No, 7 and 72{c. for Santos 
No, 4. West India growths have been in fnli supply, but 
prices have been steady at 82{c. for good Cucuta. Specula- 
tion in the market for contracts has been moderately active, 
and prices have advanced on unfavorable crop news from 
Brazil. The close was quiet. 


Following are the closed asked prices : 
—— 5°756. j July... ..--22. 60o 6506 
J·— cons | pecacéccctas 6°366. DBD cenese cnnvke 6°606 
June......-.- - 6°95c. — oe ee "450. | 6 


Raw sugars have been dull,’and under limited offerings 
prices have weakened slightly, closing at 85g¢. for centrifu- 
gals, 96-deg. test, and 314. for muscovado. Refined sugar 

been unsettled. Arbuckle Bros. lowered prices 10 pointe ; 
other refiners held steady, closing at 4°45@4'55c. for granu- 
lated, Teas have been steady. 

Kentucky tobacco has been in steady demand. Western 
advices have reported fair sales at higher prices. A quiet 
market bas been for seed leaf tobacco, the business 
transected being to a few small transactions. Ar- 
rival of new crop Sumatra tobacco has received prompt at- 
tention from buyers, and prices have been firm. Havana 
tobacco bas been in fair demand and firm. 

Offerings of Straite tin have been moderately free, and with 
the demand limited prices have yielded slightly, closing at 


28@28'20c, Ingot has continued to meet with 
a fair demand and have advanced to 181,@18%{c, for 
Leaa has held 


Lake and 184@ aide. for electrolytic. 
steady at 4*tu@4 5c, Spelter has advanced to 5°25@ 
5°B0c. Pig iron bas been in fair deman4 and firm, closing at 
$14 756@15 25 for No, 2 Northern and $1375 for No, 2 


Refined petroleum has been easier, closing at 8’40c. in bble,, 
11°10c, in cases and 5°60c,in bulk. Nephtha has been un- 
changed at 12°40c, Oredit balances have been easier, closin 
at $165. Spirite of turpentine has been more freely offer 
and prices have declined to 5614@57c. have been 
steadier, closing at $265 for common and d strained. 
—— mane been quiet and unchanged, Wool has been firm 

quiet. 


from the South to- 


56,125 bales last week and 64,449 
the total receipts since the let of 


making 
6,741,742 bales, 7,089,010 
1908-8, showing a deoreasc since — 1008 often 


COTTON, 
Femay WN, ‘ 
THE MOVEMENT OF THE CROP as talented? me ag 
t, is given below, Ford 5, 
receipts nave reached 40.3 
the 
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Receipts at—| Sat. | Mon. | Tues. | — — 
Galveston......| 2,903| 8.4080 2,490 —— 
Bab. Pass, &0.| ... ... cooeee J a: 4704 ity 
New Orleans...| 1,864) 2,660] 2,750] 1,916,  9g3 be 
Mobile .....+-- 166 110| 3=7} | Sg et 
Pensacola, Mo. ...... es ee) ee bo 
Savannah..... 875| 598] 1,224, 565|  g75 * 
Brunsw’k, &€) ..... ee) ee ee '. * 
Charleston .....| ...... 2 ee 14 ved 
ees res ees ewes —— 9 
Wilmington....| 10) XCGG 2} 95) ; 
Wash’ton,80.| -sesee| easee| veeear| severe! ous,, ; . 
Norfolk... ... 1,812) 1,070] 1,899) 554) gag ty 
N’p’t News, &6.|  .u0.- 22222 ⸗⸗ m 
New York....... 187] 188] 168/ 302) .... ve 
Boston........ 275] 103) 589! 166) 167 as 
Baltimore......) seesce| saenes apecee| cenees| seence Ms 
Philadelp’a,&e| 37] ...... 49) 40) W 
Tot, this week.| 7,578! 8,109! 9,181! 3,687/ 3.9831 8345] an 
The following shows the week’s total receipts, the tots 
Sept. 1, 1908, and the stocks to-night, — 
1903-04. Sock, 
Receipts to 
This (Since Bep. 
April 8 | week. | 1, 1908. 
Galveston.../ 12,769/2,270,160 
Sab.P.,&0.| 148 99,418 
New Orleans! 11,292/1,840,077 
Mobile.. .... 295| 190,714 
P*eacola, &o. 820} 126,500 
Savannah...| 3,958/1,086,584 
Brwick, @.| ...... 120,760 
Charleston. 99} 150,887 
P. Royal, &6. 8} 1,077 
Wilmington. 224) 320,901 
Wash’n, &6.| ..... ° 336 
Norfolk ..... 6,959| 446,108 
N’portN.,&e| 998] 17,866 
New York...) 968 10,608 
Boston... .... 1,405, 23,158 
Baltimore. 642; 24,961 
Philadel,&o.| 148) 13,617 
Totals..... 40,138'6,741,742! 67,426'7,089,010 



























































































In order that a comparison may be made with other yea, 
we give below the totals at leading ports for six season. 
Receipis at—| 1904. | 1908. 1902. | 1901. | 1900, | 1M 
Galves’n, 4o. 12,917] 13,454 
New Orleans} 11,293) 27,780 
Mobile .. .... 295) 1,551 
Savannah...| 3,958] 14,882 
Chae’ton, o. 107 46 
Wilm’ton, ao 224 490 
Norfolk.....| 6,959) 4,899 
N. News, &o. 998 148 
All others...| 3,383] 4,176 
Tot. this wk.| 40,183 67,426) 70,618) — 

Since Sept. 116741,742'7089,010'6949,878/6602,777161 


this evening reach s total 


The 78 for the week ending va 
of 55,220 bales, of which 81,953 were to Great Britain. 
to France and 28,267 to the rest of the Below 
are the exports for the week and since Sept. 1, 1908. 
6, 1908 
Week Ending Apr. 6, 1904. From Sept. 1, 1908, to Apr.8, 
Bwports Bævortea to— — — 
from— Great Conth-| Zotal | Great Total, 
Britin Erance| sone, Week. Britain. renee tent. — 
Galveston.....| 6.214 ...... 1,641| 6,855] 760,402 816,61») ν or 
Gab. Pass, BO] 200000) coceee] cree] veeee- 17,118) ssa0es ‘20 
New Orleans..| 18,112) .....» 6,820| 23,982| 627,246 282 9— an 
MODMNO..0c0000:| ceccee] soocee 768|  768| 86,122) 15,908 usr 
A—— gos} 908] 88,087| 18,00)| 65.008 — 
Gavannak.....| ..... 5.700] 6,706| 170.455) 66.29%) 668.1 pe 
Brunswick... sees] eeeeee| secant] secre 84,801 nen? 7,14 45.086 
CRATIOStOD....| cosoe}| sevose| seesee] eosese] = s#eere ia . 
Port Boyal....| css000| ceose-| cesses] seeee] * 
— oo oe —— 67,380] 69) St a4 
— 1 cesses] secbee] ceo | + el * 200 5 
MW’ port A. BO..| ........... * 
New York..... 6,587 7,070) 18,207} 183,838 33 662) —2 
RQæton...... 1,671) «+... 99| 1,770| 80,635) «++ ease 
Baltimore.....| 1,119] ..... 900} 2,019] 61,957) «+ * 
O00) sik Fe 200| 27,883) ++" sen wo 
Gan Fran., &¢..| ....-. 860} 350 2T| ose" — 
Total........| di.oos... | 98,207| 06,220|2,157.488 aaa 
‘otal. 1908-08.) 62,707! 4,10! 65,8001112,819/8,602,81 780,18 743 
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soabove exports, one telegrams to-night also 
a We add similar figures for 


for our special use by 
uce Exchange Building. 
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cotton on 
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6,991; 1650) 17,687 
690) 


484) 13,366 

ciesee| . 250) "800 
—— 8,700| 8,700 
LD pride 2,200 
—A 3,200 


247,730 
6 





664/11,949 


8,081) 9,584) 45,903) 470,338 

















13,959 














18,476) 7,385) 66,540 
670/16,820122,868'16,784/121,597| 571,074 


295,692 





— cotton for fatare delivery | has been on a 
and there mn a gradual sagging o 
— the market is in a strong position. The 
Lr of cotton is smaller than 

—— of the rece 
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Thursday night and wi 


Mddling, ~~ 0-03 om | muiddiins 


Sees ceneee of 
— owns 0°44 OR | Strict Low Mid — —35 


Low 
— — OSS Of | Strict Good 


0-73 
— 1 Strict Low Mid. Stained... 1 
Tinged-. 0-30 on Low Middling Stained...” iso of 
Oa this basis the offic ces for a few of the 
thepattweek— April 2 to April 8—would be ss follows. 





improves. 


last year, and 
— the mp —— y 
Census Bureau will prove to be not far from 

eh “A the small supply of cotton, the market 
was ted out that at ruling prices the cost 
b, and that therefore consumption should be 
some extent. The market has 
movement to curtail production in Fall River. 
the mills in that city ——— print cloths 
not reopen until Mon- 

and this method of reducing the output will be 
until the demand 

ew England are also curtailing. 
“jong” cotton has come on the market, and as 
“cgay offerings were quietly absorbed. At the 

of the week reports were received from Manchester of 
demand frem the Far East, and this had a steadying 
the market advanced during the early 
of advices from New Orleans report- 
for export. Daring the afternoon, 
sales the improvement was lost. 
again rallied on reports of back- 

cotton belt, and the close was steady at 
for the day of 8@18 points, 
bem easier, but the close was steady at 15c, for mi g 


— middling, as established Nov, 18, 1908, 
ty the Revision Committee, at which grades other than 
ulddling may be delivered on contract, are as follows, 
. 1°80 on | Good 


Cotton on the 


Tinged ..c. 
Tinged.... 
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en adversely 


Some mills at 
A limited 


rades for 


, jud 4 
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UPLANDS, | Sat. | Mon|Tues| Wea| Th. | Fri. 
Goat sscesecssseaccens| ff [14°45 |14°00 |13:90 |13-90 |14:00 
— [ESOT 14-63 14°53 |14 53 |14 63 
— —ã— 5636332643646 
Sls coamson, SS (16°41 115-96 |15°86 |16°86 |15-96 
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T% 1889______ 105. 1881 1ox® 
Oct. 1, 1874, grades of cotton as quoted were oh. 
—— new ——* wae on that 








day 
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THE VISIBLE SUPPLY OF Coron to-night, as made up 
sable and telegraph, is as follows, stocks, as 
«s the afloat, are this week’s returns, and consequentiy all 
f figures are ht down Thursday 


















































rook at 565,000 690,000 1 133,060 789,000 
LAvérpool..ecs: - 
Steck 90 LORGOR...., —— 12,000 , 6,000 
Stock at Manchester... — * — — 
Total Great Britain stock. 642,000 697,000 1.128.000 
teeok at Hamburg.........0- 13.000 12.000 ' 14.000 28 
atBremen.... .....ccc 334,000 816,000 233.000 244000 
Peoek at Antwerp ..cccce ce~cee L,000 ⸗ 6 000 6,000 
—— Havre... sig.o00 £23,000 229,000 163.600 
‘heck at Bareciona........ 31, 40, 51,000 388— 
Teoek at ⏑ 38,000 219, 82,000 39,000 
Cook at Trieste . cscs c20.-2e- 000 7.000 5.000 
Total Continental stocks.. 631.000 623,000 572,000 507,200 
Tetal stooks.... 1,275,000 ,000 1,760,000 1,808,200 
Tegose assoes 11500 asesee 
1 ‘000 ry 
115. 90.000 180,000 
mock 67 8,000 589,000 533,000 
took in United States ports.. 516,236 362,232 682.671 759,613 
367.948 551.023 


Stock in U.8.interiortowns.. 259,867 213 296 
Tuited States exports to-day 


133: : : 
~ 22,418 6550 9388 24352 
Total visibie supply .....<.3,136,516 3,489,103 3,937,007 8,892,192 


Of the abeve, totals of American and ether descriptions are as follows: 


(a 


Jon 
American afloat for Burope... 183,000 
Fated States sate poten tat ase 259.8 


Latoek.........bal88. 461,000 620,000 1,005,000 678,000 


65, * 

GR0GKS...--. seer 575,000 591,000 535,000 455.000 
3, 2,000 384.000 

516,286 862.232 692671 759.612 
67 551,028 


8 
Tnited Statesexportsto-day.. 22,413 6.58 9,388 





















































Total American...... -ccee. 3,082,516 2,291,108 3,523,007 3,851,992 
Bast Indian, Brasil, dc.— 
Liverpool stock 104,000 75.000 117,000 121,000 
Lomem St06K..cacccccccccceres 12,000 7,000 6,000 ' 
Jontinental stocks... 56,000 82,000 37,000 
india afleatfor Barope ..cexce 230.000 245,000 110,000 1 
B —*5 29,000 61, > 28,000 
ee 221,000 115, 190,000 180,000 
Steck ° eocene 403,000 678,000 589,000 533 

































a Con- | Oon- 
port. sump.| iract, | fetal. 
oe oe celee MOL Gay... |.. oo »- 
ease ese-| 8,900) 3,900 
tees] 306} 100) 408 
fai * 200; 200 
1,087 100 100) 1,287 
1,087 408) 4,800! 5,742 

















"000 

Rast India, 1,054,000 1,208,000 1,114,000 1,040,200 

Fetal Amecieane nm 3:082°516 3'381'108 2°833 007 2.851,982 

a3 3,037,007 §,592.132 
S40d. i i 

ate. “et 

67%ed. 


7 a ; Md. 
5d. 41) — 
Bate ARE 


76,586 bales, a decline of 852,592 bales from 1903, a 
800,491 bales from 1903 and a loss of 755,616 bales from 1901. 
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Av rus Ivrernion Towns the movement—that is the receip!® 

ber 1, the shipmenta for th® 

the stooks and the same items for the 
sorresponding period of 1972-03—is set out in detail below. 
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x 13,084 bales, and are to-night 46,571 
me period last year. The receipts at al! the 
towns have been 86,945 bales less than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINOz SEPT. 1.— 
We give below a statement showing the overland movement 
for the wsek and since . 1, as made up from —— 
reports Friday 1* © results for the week ing 
April 8 and since Sapt. 1 in the two vears are as follows. 
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1903-04. 1902-08 

— — —— 

- | Week. | septa. Week. | sept 1. 
Aa ee Lense 667,806 
Oatro 198,647 
4 Paducah..... SOSe C288 SESE TER 23,998 
ve Boek — s eeecese 129,601 
Vis other routes, &0..... -...--. 263,019 
Total Over ian4...., sexes: 788 
to I. ¥., Boston, &o.. 172,928 
interior toWDS....-.00.. 40,608 
4¢., from Bouth.......... 45,545 

Total to be deducted.......0--.| 7,582, 178,198 6,015) 259,171 
tote) net overiand’...| 7,266) 883,087) 18 6.567 








The foregoing shows that the week’s net overland movement 
—— has been 7,266 bales, against 18,602 bales for the 
im 1908, and that for the season to date theag, tenet 
overland exhibits a decrease from a year ago of 1 les, 


in — 1908-04. 1902-08 
— — | weak | Se, 


@6 porte 10 Ayr. — 40,1896,761,769 07,40617,000,01 
— eT | tetas hea ae 
AR) 7 mee ETRY med 


nt yh 9 ty ahaa Maan ETT YT eeatobed ETE | 
Sorte’ s sak’ gn to Apr. 8.) 18,32071,968,186 26,4651,946,683 







































¢ COTTON at Orage 














edlow _ closing of middling 

w are Cotton 

and other prinottal cotton markets for each day 

Week ending|__ CLOSING QUOTATIONS For MIDDLING J 
Aprit 8. | gatur. | Mom. | wes. | Wednes, 

Galveston...| : 153 15 

Sew Orleans g 333 15 13% 

Mobile......|  : 14lbig | Ite | laa 

Savannah... ' 14% 14% 14% 

Charleston i 14% 14% 

Sorfelk .... iby |... | is” fia 

Beston..... 1 p 

— 6 | 1858 | iF | i300 

Philadelphia} <‘ 18°70 | 16°25 | 1815 

———— i is is 

St. Louls....|  ; 1538 1838 is * 

Houston .... eee eee 15 15 

Little Rock 3 14% ph ae ees ee 























Southern markets were as follows, 
Atlanta........ 14% | Lonisville..... 15!¢ | Natches 1 
b - 14 — 
Gorman. Gs; 34,, |Montromery.-: 18 | :" 
New ORLEANS OPTION MaRKET,—The hi lowest 
closing quotations for leading optives in the New — 
cotton market the past week have been as follows, 


Sat'day. | Mondo - | Tuesday,| Wed’day,| fh 
Apr. a. Apr. 4 | Apr. 5 fg g Apr. 7 * 

















16 20 2 6414 9:35) 14-43-99! 14-739 
——— pak 


15 16@ 00/15-12 2 80 14 92 9°87] 15199: 
15°88 @°89/15°23 @ 24/15:'350 - bare 


14 800 93/14'35 ® 60/14°150-47/ 14-404, 
14°928'04/14°350'87/ 14450 —/ 14-400; 


12°06 14/11-71:0:08/11:80287/11-780 
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ue 

















3 
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* 
4 
oeerewe cveee — 


passing. 13:190-13/11-73 @-74|1 1-86 2°88|11 800s 11-9y 
* 11°88@ 00/11°58@ 88) 11-43 æ· co 11-430 

— Ro. 11°910'98/11°660'67/11:68 0°70 lites ite 

Bpote.... Quiet. | Rasy. | irregul’r . | Stands, 





po . | Steady. 

Options... : Steady. | Quiet. | Steady. 'Brly st'y Bready, 

WEATHER REPORTS BY TELEGRAPH.—Advices to us ly 
telegraph this evening from the South denote that ‘th 
weather has on the whole continued favorable during th 
week, Where rain has fallen the precipitation has bea 
moderate or light as a rule, the only complaints of too mash 
moisture coming from points in Mississippi and Arkansu, 
in the main the temperatnre has been favorable, Outre 
porte indicate that good progress is being made with plat 
ing operations in most districts. 

Gatveston, Tewas,—We have had rain on threo days of the 
week, the rainfall being one inch and twelve hondredth, 
Average thermometer 65, highest 74, lowest 56, - 

Abilene, Tewas.—The week’s rainfall has been fonrten 
bandredtbe of an lpeh. on two days. The thermometer bu 
averaged 60, the highest being 76 and the lowest 44. 

Palestine, Teoas.—The week’s rainfall has been ninety-ire 
—— ot * —2* on on — The thermometer bs 
averaged 62, ranging from , 

San Antonto Geee.--Rais has fallen on two days the 





8 | week, to an inap jable extent. The thermomele hs 


averaged 66, the highest being 86 and the lowest 46. 

Corpus Christi, Tenas,—We have had rain on three days 
of the past week, the rainfall reaching twenty-ove bi 
dredths of an inch. Average thermometer 71, highs’, 
lowest 64, 

New Orleans, Loutsiana,—We have had rain on tm ton 
the past week, the rainfall reaching one inch and twenty: 
hundredths, Average thermometer 66. * 

Shreveport, Louisiana,—The week’s rainfall has been 
inches and forty-one hundredths, on four days. The sd 
— bas uveraged 60, the highest being 77 and the 
est 48, 

Columbus, Misstestppt,—The week's rainfall has been on 
{nob and ten hundredths, on fourdays. The thermometer has 


averaged 58, ranging from 86 to 70. 
* ‘Mission pi.—There has been rain dering 
week, the rainfall bane one inch and fifty-seven hao 4 
The thermometer has rarged from 86 to 79, averaging: * 
Vicksburg, Missisppi.—There bas been rather ee wes 
sole for —— ea —— * — —* —* 
the precipitation g three io 
The thermometer has averaged 59, the highest being 78 and 
6 low ; on 
Little Rock, Arkansas,—Wet webtier interferes wine 
délays planting. Rain has fallen on three —* mathe, TH 
the rainfall being one inch and twenty ho 43, 
thermometer has averaged 64, ranging from 41 t0 well. We 
Helena, Arkansas,—Farm work is pt the rainfall 
bave liad rain on two days during the w ‘The thertDolle 
reaching fifty-three hundredtbs of an inch. «+2 
eter bas ranged from 48 to 71, averaging 54 Wo pave, hed 
ee ae ek —— is ãetiyvs Vo * 
tain on four days of the week, the precipi 
inch and ten bundredths, Average —e 54's, 




















J 

Apr. 

A AB Bi scie 7 
ADT,. 


—— seat | 1] 





oe * 


a we 

q Movement into sight in years, 

| ‘Bee fesse sr, | Bate pe iis 
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eet 67'8, lowest 87'8, 
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The closing quotations to-day (Friday) at other tmportan; 
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is * ing vigorovaly, 
—* to the extent oF — 
of an inch, on two days. Tho hermometer has 
84 to 88, av-raging 60, 
Georgia.—We have had rain on three days of 
precipitation being three hundredtbs of an 
thermometer 64, highest 86, lowest 43. 
have had norain during the week, and moisture 
to be needed on uplands, . The thermometer has 
ranging from 85 to 85. 
The rainfall reached eighteen hun- 
thermometer has ranged from 45 to 


Carolinc.—We have had a trace of rain 
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pave had rain on two days dur- 
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m planting is now prog- 


—We have had rain on one 
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ayy the receipts for the week 





















































Apr. 7,'04.| Apr. 9,03. 
. SE ae 307k 
— sero of gauge. 378 301 
—— — of gauge. 99 238 
—— f gaage 41:0 502 
lua Corton MovaMENT FROM ALL PorTs.—The receipts 
ecotien st Bombay and the shipments from all India ports 
for the Apr. 7. and for the season froma Sept. 1 
Ape. T for three years have been ss follows. 
1908-04, 1903-02. 1901-02 
Iasi ot 
Week. gape i. | Week. | gout, | Week. | soins 
90.000)1,452,000! 62,000/1.721 000) 55 000}1,870,000 
pany Ber the Week. Since SeBlethder 1. 
Great { Conti- Great 
* nent. } Tolal. | Britain. ¥ Total. 
7 1ng00/ 29.900; 41,000/ 70,000] 563,000] 683,000 
190863. | 25,008 | 34,000 58 i ; 
we}. | 19,000 38 33 380,000 283,000 
— 2200 2,000} 3,000] 16,000! 19,000 
OE dies Bs -canan |. acd 000} 20,000 . 
— — 1,000; 1,000 Too 18,000 Ta'000 
ES 8,000 25,000 33,000 
— al.) | feel  saee 6,000 
1,008; 18.000 19.000] 5,000] 84,000] 39,000 
— 7,000! 7.000 
mek} ——| ae0s! 3,000] “tioor] Se'enn] some 
⸗ Taste! 49,900/ 63,000 000} 6 274, 
ieat| 908 | 32.900 | «4.000 78:000| Sos:000| aesinos 
— 30,000! 20,0001 (6,000! 347.000. 353.000 
Gmumer, AND SHIPMENTS OF COTTON.— 
—— — made with Messrs. Choremi, 
this of none & Alexandria, we now receive a weekly 
The movements of cotton at Alexandria, Egypt. 
are the receipts and shipments for the 
ina fer the corresponding week of the previous 
— 
€ 1968-04, 1902-03. 1902-03. 
27,000 000 
— — — 
——— Sines |} This | Bince || TAis | since 
Da Pt | wreck. —— | Sept. 1. 
199,366// 4,484/185,535}| 6,012/171,688 
— laseiecllaaaualese ass 
Pasirzall S96] da'eas 9,148] 88,087 
— 19,441/646,644/'81,088/681,838 
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dull but steady for both 


ed - 86 to &A, aver- 


ny oy inch and twenty-one 
averaged 66, ranging’ 


at the points named, at | ; 
April 9, 1908. ; 


MANCHESTER Market.—One report. received by cable 

igh some, Mapenester ebates Bias £6 market continies 

yarns shirtings. acturers 

| are generally complaining. We give the prices for to-day 

below and leave those for Previous weeks of this and last 
year for comparison. 





1903 


18% lbs. Shirt Cott'n 
, COMMON 
to Anest. 
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cavers” 





‘ liowe lig 8 B28 17% of 
APF 10% Lite 6 799 9 | 838 t,o! 

Fa. River Mitt Divipesps.—T wenty-eight of the thirty- 
two cotton-manufactuting corporations in Fall River have 
declared dividends during the first quarter of the year, but 
the total amount paid out is $48,975 less than for the cor- 
responding period of 1908. The aggregate of the amount 
distributed has been $260,550, or an average of 1°21 per cent 
on the capital. In 1908 thirty-two milis made distribution, 
and the average rate was 1°44 percent. in 1902 the average 
rate was 1°41 per cent; in 1901 it was 1°78 per cent, in 1900 it 
was 1°81 per cent, in 1899 it was 0°88 per cent, in 1898 it was 
0°26 per cent, in 1897 it was 1°01 per cent and in 1896 it 
reached 1°99 per cent, 













































































GOVERNMENT Corton RePort.—Mr. James Berry, Chief 
of the Climate and Crop Division of the Weather Bureau 6f 
the Agricultural Department, has made public the following 
summary of the telegraphic report on the cotton crops in the 
Southern States for the month of Maroh: 
nie: pave =a Ry. at the ey mew heen some 

ing hed bean done in the eastere dictricts. [a Southern Texas 
eee the eariy-plaated is coming 


New: Eneuanp Corron MILL Sirvation.—Curtailmen at 
Fali River.—The state of the market for print cloths has 
impelled twenty of the corporations in Fall River, con- 
trolling sixty-five mills, to curtail production by shutting 


| down two days a week—from Thureday night to Monday 


morning. The movement went into effect this week, and 
there is no definite understanding as to the period of its con- 
tinuance. About thirteen thousand operatives are affected, 
nearly a million and a-half spindles will be temporarily idle, 
and the output will be reduced nearly 100,000 pieces. At 
first efforts were made to bring about a reduction of wages, 
‘but eo much opposition was encountered that curtailment 
was decided upon instead. Only a few mills are well ander 
contract, and stocks of goods have been accumulating 
rapidly, being said at the present time to exceed half a 


million pieces. 

At other its in New curtailment is aleo ‘in 
—— @ at Lonedale, Berkeley and Ashton, Rhode 
sland, are working five week, The Globe Mille at 
Woonsocket shat down Thureday night and some New Bed- 
ford, Masa.; milla are short 

Jura Burrs, Baea &ce—The market for jute begaing 





cantare and the foreign ship: 


has continued very dull the week. Pricea 
unchanged at 6)¢0. for 134 ike. and @igo, for ya 
grades, Jate hatte likewise dull ab 14¢@1%K0. for paper 
quality and 2@3}<0. for bagging quality. 
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First QUARTER. Diwidends 1904.| Dividends 1908.| Increase 
1904 and 1908. Captcal. P. Old P.cla 2. | Dewees 
orth Linen Co.......- $800,000 ik 12,000 I Goce 
Arkwright —— 450,006) 1%) ak) is Nene aioe 
Jarnabd: anufact’ eos 400,000 “o ividend. $4,090 
Bernard Manufact’s Co... 496,000} ..No —* — —7.435 
Border City Man’f’g Co.. | ⏑⏑——— 16,000) 2... 
Bourne MUllB.....-...--+--. 1,000,000} 136 * — 8 
—— —88 J 3 
Cornell Mills... 400,000 ins 2 8,600, —2.000 
Devo} ane mode 406,000 is —* — 
Granite Miia 1,000,000) 1% 3 20,000] —5.coo 
Kine Pulp Mills..... .... 1,po0oo 6 * 15.20 sed —* 
Mechanics’ Mills 300.900 1 1 — 
Merchants’ 800,000) 1 Seno} .....°° 
Osborn Mills.......---...- 850-000 H 3 * 2 
Pocasset Manutact’g Co- te is 9.000) 2... 
1 ae 
88 88 ws 14 rr == 
1,000,000 --Ho} , 20.000 10,000 

aM on 500-000 Be Bel 7500 pinata 
Gnlon Cotton MiP Oo... I — * 
—— 1 | i — 
Totale....... aoe --- 1m ASS 

* On capital of $400,000. ? On capital of $120,000. 
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Sza Istanp Corron MOVEMENT.—We have received this 

































































































































. ) —e— tol ph from the various ports the 
* of —* —** —** oo ae ro eae Grea: French Ger. —Oth Prope : 
receipts for the week en D pr an + le - Routh. de. 
since Sept. 1, 1908, the stocks to-night and the same items | Ney York. ists — soi 000 Libs Ben. —* 
for the corresponding periods of 1902-08, are as follows: Galveston. SBI ceccec ‘B41 — — —— 
⏑ —— —————— 
1903-04. 1902-03. Block. | Pemsacola. 21... so " Osi "ess 2 : 
Receipts to April 8. | ppig | Since | This | Si Wp'tNews .-20-. —4— — ae 
oan. Sept. 1.| week. Sept. 1. 1904. | 1908. Boston... 1,671 000. wae, cteeee Sones oe * 9— 
Savannab................ 128] 47,667, 970| 71,155|11,971|10,848 | Phil'del "BOD ceccce sceese cecces crocs ee 
Charleston, &c pa Tere 78 9,342 cane 11,905 1387 26 Beatt eee os evenee eeeeee sesees seecs — “iho * 
Florida, &6.........----- 13] 17,476) “100 12,890) 25) 94 | Tacoma. — snnen 55 cence coe ~- =< 
Sifabe * bedeas  wonpne ae 
Ee 218] 74,484! 1,070) 95,459/12,133/10,968 — 1 
Total.... $1,953 ..... ~ 16,016 1,299 5.508 9 — 
The exports for the week ending this evening reach a total 850 65,9 
of 64 bales, of which 64 pales were ao, Great Britain, eee —* since Sept. 1 have been 29,41 bug 
— to France and to —— Bremen, an e amount for- 
warded to Northern mills has been 47 bales. Below are the — at New York the past week hare ben 
exports for the week and since Sept. 1 in 1903-4 and 1902-8. . 
1, | eck Bnding Apr.8| Since Sept. 1, 1903. |orth’n Métis Satur. | Mon. | tues. |Weanee| thure,| my 
ion Great | Fr’ Great | Fr’nce| 3 10@12 | 10012/ loei13 Pa 
Britn.| ae. |T00@l.\Britn.| ae. | Total. 12 iz | ie “ * 
—— — 18,585| 6,285/19,870) i <i ie 4 ae 
Be) a) | al asa) a a — | 2 oo 
- 222 ⸗ ee oe wees cease cues! 20 
Petinasigia:| | | cz} OF) oz] so] oz | antwerpen —e] | as | as | as | | 
Reval, indirect..c.| & 28 28 | ss | gs | y 
Total...... [pe 64|22,549) 7,047|29,596,  47/32,763 | Reval, via Canal.c. i 85 3 | 35 | | % 
Total 1902-8] 1,117/ _90|_1.207187,153) 8,148|45,8011 2,s20]44,714 | Bareeneind’rte) ao} 30 | m0 | ay! 
Quotations Apr. § at Savannab.—For Georgias, extra fine, | trieste, asked...c.| 25 35 : . 4 
244¢c.; choice, 25c.; fancy, 28@29c. Javan (via Sues).c.| | 50 50 | 50 | g | » 
leston for Carolinas.—Fine, 27c.; fully fine, 28c. Quotations are cents per 100 Iba. — 


Tue Exports or Corrox from New York this week show 


an increase com 


red with last week, the total reachin 


13,207 bales, against 1,864 bales last week. Below we give 











LIVERPOOL,—By cable from Liverpool we ha’ follow, 
statement of the week’s sales, stocks, &., at tate port, 
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Total... eeesee 































































our usual table, zhowing the ex of cotton from New York, 

"and the direction, for each of the last four wooks; also the — = aed. 26.| apr | aps 
t exports n since Sept, an e t | Sales o: 6 week......bales. ; 
column the total for the same period of the previous year. 3J ae pa wy RG a 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1903. Gales Ameriean..... .....0000. j 
Week Bnding— | goin, | — 
Exported to— March, Apri) aprit — Sreclous Of which American—is?'. am | 
18. | 25. ; 8. | Sept.1. |" year. | Total import of the week..... ce 
Liverpool ...... .. AM 2,868] 1,598] 1,860] 5,587] 177,409) 176,189 | Amount — — —— 
Other British poris. ......| ...... — — 11, 47,853 American......... : 
Tor. To Gr. Burr's) 1,365) 1,598) 1,860) 5,587| 188,888} 223,992| The tone of the Liv market for futara 
each of the week April 8 and closing 
a oe Bee J 
Omer Stench ports — Ee ee te *3 243 — —— 
ToTal FRENCH..... 160 che 23,662} 14,078 spot. | Sat'day. | Monday.| rueoday.|Wedrday | Thurety Fe. 
5* Wal os 5,912 60,574 23,058 " ; 

Other ports 2c | nee] S| mene] “Sao] aura] sits | dorks] {| | | tee | cet, | um | toe 
Tor. aE 951) 191 3| 6,512| 77,786] 106,828 | Mid. Upl’as, i : 8°50 8:20 | om) i 
Italy, &o...... 004) ...... 2,604 | Sales........ ' 4,000 | 5, 6,000 
ld — — — ai paws years a 32 Spec. 5 P 200 ‘S00 tJ * 

= ‘ 
ee 2,639) ——— a —* ——— — * 7 ane at} Quiet at arioe/ — at 
æ TotaL....| 4,839! 3.753) 1,864'13,207| 342,870, 414,646 | opened i i DEY pestle pis gee ain 
Sarma News.—As page, the A ; atlsteaay at 4 a 
exports of from the United States the past week have| ‘4r.m.” H : —* —— 
reached 55,220 bales. The shipments in » a8 made up 
from mail and , are as follows: The prices of fatures st Liverpool for each day ss Am 
otal bales. | below. Prices are on the basis of Uplands, Good 
aM sind, 12 Bee Inland and cd Pernving OAS! OP” 597 | Clause, unless otherwise stated. 
To Bremen, steamers se, 2,488; Prinzess J ore Prices are given in pence and 100th. Thus: 844 we 
roantwory, —— — — —— — 7 9 . 
SF PPPOOS OPO OEE FEEDS CEES EE EERE EE COGS COEEEE SESE CBBEES CEEEEE Sat. Mon. Tues, Wad. 
opin te claws Pies tes, ¥ ° 750 Apr. 2 | Apr. 4 | Apr. 5 | Apr. 6 
To Venice, per steamer Pa B64 .-2000-0n — 22864 
aruᷣ Liverpool— 7—Steamer Benator, 8,000 H : lg! 4 |12% 
— 8—Steamer European, ⏑⏑[ .. 14,000 $ : P.M, \P. MP. M 
To April 4 Steamer Ramore Head, 4,112......... 4,112 Hy H — —* 
A —April 6-Steamers Acilia, 1,144; Durango, aces | a: : ; ste R se 
RO — Yh 1 — J—— 
To Venice Aprite Steamer Wacroms, 1.580. or... 1'560 | May-June... 8 m8. 17\8 08)7 87 
To — April 8—BSteamer Lecrome, J—— 214 | June-July. £ £ is 14 785 
GaLvEstTou —To serpent Assit 2 str. Navigator, 8,258..... 3,268 | July-Anug. 5 8 10/7 99)7 81, 
—— —Agen re 5-4 — - oe —— — 3 ef A 
Mosie—To — — pet Livisus, 405 — * ——  § : 16 70)6 56640 
PENSACOLA—To Genos—A pril B08...,..2. 208 | Nov.-Dee,.. H : 6 60/6 46/6 30 
—— — A 5,790... 6,790 — 2548653; TRIB eco aia pd 
BWwroRT B —April 4 % Basestons, 26. 26 | Jan.-Feb.. H H ES pS yagi 
~To March 30 -#teamer ge Le Feb,-Moh. .. H H — ——— 
4 Cretic, 50.,.. ry Byl- 
ar — 1.149. wasp — 1,696 4 
To Yarmouth ApH — ae 8 BREADSTUFFS. 
— — —— Bowls, POO ioe 4S Faar, Aptil * 
——— wwe we 200 | A dragging market has been reported for wheat 1" 
* 


Owing to a decline in prices for the grain, mills here . 
ered their limite for prices for flour about 10 poner 
reduction in quotations has failed to stimulate bayers 
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ing little disposition to purchase supplies in 
ent te wants. City m' have been quiet 
vance OF demand for rye flour has been quiet, 

es have held fairly steady. meal has been quiet 


for future delivery has been on a 
eat ‘the tendency of ices has been to- 
Foreign statistical developments as re- 

in the week had a sh influence. 
previous week, the amount of 
showed a moderate increase. 
factor against the bull interest 






eavegae 







——— * a 
* — ——— 
—* ee says that conditions for ae —* — 
hes avorable * * aries Pfrom the interior b have 


kets, the demand from millers being 
they in turn have reported a slow 
advices from Europe report more 
better prospects for the growing 


: 
BEE 


4 
Wi 
i 


a? 
i 
i 


i 
i 


Zour market based on the cold back- 
from the Northwest. Tho epot mar- 
— WHBAT FUTURES In NEW YORK. 

Mon. Tues. Wed. Thurs. Fri. 
105% 104 105 105 #«107 

96% 9% 96 96% 97% 

93% 92 914g 91% 9216 92% 

i 85% 84% 988% 84 84% 85% 

(LOSING PRIORS OF WHEAT FUTURES IN CHIICAGO. 
F Mon. Tues. Weds Thurs. 


Sat. 

inelev..... 96% 94% fro. 94% 94% 

Bia mee. 26. gin gon 87; Sr” BON BLM 

} futures have been moderately active, but 

ae a y. — in 

avorable for the handling of 

— is teas Gd. eomanentie nian 

a or erable infiu- 

—— Dap the — ms the quality of 
thecomoffered, a much larger percen' supplies 

f poorlor prow oa Daring the latter 

it wasclaimed that there were indications 


too, operated against the 
. Locally the spot market has been quiet and easier. 
market was steady. The spot market was steady 


E 
i 





at mohat prices. 
DALY CLOSING PRICES OF HO. 2 MIXED CORR IN NEW YORK. 
Cudbeorn f. @. D.. os tn 601g tor — 
@ D.......... 
Gveryinclev..... 60% 59% 59% 5826 56% 57 
Neaiverin alev <. 58% 573 57 = «S755 8— 5% 
DULY CLOSING PRICES OF NO. 2 MIXED CORN IN CHIICAGO. 
delivery in elev. or 5* 38 531g K 
inelev..... 53% 53% 4 53% Si 5l%s 
iiiveryinelev.... 52% 51% * 51% 50 50%, 


Oss for future delivery at the Western market have: been 
active at declining prices, Weather conditions 
been reported more favorable for pro- 
ew crop, and it is quite —— 
full acreage will be planted. The crop 
novement has been fair. Locally the spot market has been 
the market was firmer on the less 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. 


iized in clev...... 42047 47 
nee dev... 439 48% 48% 48 48 
DAILY CLOSING PRICES OF NO. 3 MIXED OATS IN CHICAGO: 


Sat. Mon. Tues. Wed. Thers. 
Sesiar #2 ast 
inelev.... 33% 32 day. 


Fre. 
39% 38%. 39% 
38 87% 38% 
82% 31% 32% 


jour 


m — 
Weatern, eto..... 310 @. 
Brandywin 


Bienes 310 @315 








J Grain and Flour from Pacific Perts.—The 
RE ee 
y ve as 

San Francisco, April 4, to the United King- 

bushels wheat; April 8, to United Kingdom, 

figures with those for previous weeks, we 





market has been quiet and easier. | 4 


Fri. 
95% | is in 
87% | f 


countries for the period since July 1, 1908, comparison being 
made with the corresponding ‘of 1902-08. 

Sen Fran — 1,841,667 — —— 1,078 
Puget 8’4.1400,000 1,443,800 35,894 370,179 451,660 
Portland., 786,700 2,693,000  .....00.  ccavceee 994,000 Pel 





Total,...2,868,954 5,878,467 36 375, 8,736,280 1,432 
Tot. 02:5 .9:569;080 29/628°017 39,704 573-090 7,890,240 214,865 


GOVERNMENT GRAIN REPoRT.—Mr. James Berry, Chief of 
the —* * Orop ten of the —* ag of the 
Agri partment, has made public **— 
reports on the grain crops in the varions States the 
month of March, summarizing them as follows: 

Weegee Fn he Vee P Valley to the Middle Atiantic 
coast the season is ge \y' re} ackward, although the aver- 
age temperature for the month in these districte was generally in 
excess of the normal. In the Southern States the month has been 
mild and favorable for The northe 
the Central G 

of the on, 

‘exas and the southern plateau region from a 
Wisconsin westward to the Rocky Mountains the cround is still 
frozen deep and no farm work has been done. On the Pacific coast 
the month has been cold and wet, wholly preventing farm work in 
Washington and Oregon. The highest water known in many — 

thousands of acres of valuable grain lands, occurred in North- 
ern California during the first and second decades. 

WINTER-WHBAT.— western | 
wheat area the Ve gry ind 


loatod. 
the least favorable repozts are received from the eentral 
districts. In Imdiana the crop has been badly washed on high lands 
and much ipjured by floods on iow lands, but where not thus dam- 
aged, it is healthy and . In the weatern portions of the wheat 
area of Nebraska and ee ne en —— 
Good progress has been with oat seeding in the South- 
with the exception of Western Texas, where it has been 


mising. 
Kansas, bas ao 


has been planted —— 
portions of Kansas and - A for corn planting ix 
1 
jee! — nn A Ohio valleys and Middle Atlantic 
The movement of breadstuffs to market asindicated in the 
statements below is — by us from figures collected 
receipts at 


the New York Exchange. 
estern lake and river ports for the week ending April 3 


and since Aug. 1, for each of the last three years have been: 
Bye. 










































y 2858, a 2,615,802; 791, 117,581 
2, 2,617, 3,210,341} 506,516, 297,585 
Same wk. 0S 442,918} 2,618,747 1,819,244) 848, 68,588 
Since Aug. 1. 
1908-1904... 14,600,625) 189, 1h o72| 57 6,597,497 
1902-1908,..../ 14,460,211/211, 1) 1 241,646,178) 47,785.) 8,585,708 
1901-1902.....! 14,986,881!194.958,1 01,802,43 | 37,302,962' 4,540,333 
The receipts of flour and at the seaboard ports for 
the week ended April 2, 1904, : 
. res Cerne, Gate, Be 
$06t— * S — head bush. — 8 
Mew YOPKs....ccccece. 166,493 908 878400 571,500 55,200 17,195 
BOSOM ererccecoceceeee 58.288 0268 881.486 161.680 BTU ccccccee 
Moat. eececceces — sane 1,600 24,798 6878. ....-..- 
Philadelphia... 64, — 140,199 ........ soo 
Bal ececcececee 50,614 O787 641778 4 8=— 44,484 2708 64,886 
aie Sccasce: Ae Ge eee oe eee 
few Orleasi®....-.. 27.417 10,000 128,000 19.000 i220) x⁊— 
—* Whe es cece a —⸗ —— —— 
— — ee dna: ——— 
—————— 30,02 76.954 @S99 . 
a — 
“eae 128 1,887 067,199 £5,080 
weteirete 165 URES PIS IRI SS Ri 


° a t include grain passing through New Orleans for foreign 
ports on through bills of lading. 


Total receipts at ports from Jan. 1to April 2 compare as 
tollows for four years: 











Receipt 0; 1904, 1908, 1908, 2902. 
Ploar.....+. Se 5,301,300 5,616,265 3,348,685 * 5,664,687 
PP MOAL, ....ccccccceee DUR. 12,016,685 20,648,487 19,110,204 27,704, 
—— eeecceccceccccece 28,047,066 41,907,300 6,100,762 

eecccece eeccccces — 13, = ies . 
BENET cneeererscenere ⏑ 2— Mea 
Totalarain...... ‘* 48,770,602 78,606,052 37,901,341 104,304,74¢ 


from the several seaboard ports for the week 
2, 1904, are shown in the annexed statement: 


Oats. 
dws, 
5822s 


The exports 
eating April 


Wheat, Cera, 


4, 


Ry Pesa, 
duaa. 


flour. 
ddis. be >» 


ae 'SohS Ww. i 


R 











which covers the exports to foreign 
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» was as follows: 
Cera, Uate, Bee, Baris 
soasso |= euebe = bike 
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THE DRY GOODS TRADE. 
New Yorx, Frmay, P. M., April 8, 1904. 

There have been two developments this week, both of which 
order of things tend to strengthen the 
The first is the announcement that a 
about fifty per cent of 
to restrict production ; 
mof buying of heavy brown cot- 
As a matter of fact neither has 
pon the attitude of either buyers 
creased their Gasamie-s 
































than before. Reports from other centers than Fall River show 
that curtailment of production is spreading, but neverthe 
less buyers areso accommodating wenn as . 
that, — — there are enoug 
in first to meet the day-to-day new business coming 
forward. What this week’s demand from China really 
means has yet to be demonstrated. There has been too little 
done yet to invest it with much im beyond Z 
that a few instances bayers sellers, by mutual con- 
— — — 2,000 and 
8,000 bales—with conceding more than buyers. A 
—— market has been reported in the w goods 
wear fabrics, with dress goods — —* 
show an irregular on 
condition, 
Goops.—The exports of cotton goods 
the ont ending April 4 were a= 
their destination being 
bles below: 
1904, 1904. 
Week, \Bines Jan. 1.|| Week. |Bince Jan, 1. 
pies A 240 16 680 
J 5— 84 417 
be 3,088 86,700 
— BA9% || ..---. 6,089 
FOOPPE FORE OEPPOO EO ORR ⸗ 9,166 620 11,270 
J — 2,881 495 2,818 
6,406 616 6,696 
otss | it] atts 
ass | 106| "8:780 
66,848 | GAS 187,648 
—— 226 1 in 1906 —— 
y a , 
*2 export demand referred to above has been confined to 
brown Grille, 3°25 yards chiefly, buyers apparently not being 
in the market ae yet for brown shoctings, The home de- 
mena for both and drilis bas been on a quiet scale 
, with little interest shown geeks for other than close- 
ate lil nada aes mapa way page 
ev re y - 
Sorbet ‘for bed —* is ts & listless condition, 





— | first hands are in 


000 | part of 





Buyers are interested 
requirements, and these are light, 


good enoug’ 
steady, particularly in the better 
in wide sheetings sheets and pillow. cases also are in, 
shape as to enable sellers to maintain a firm front 
limited baying. Canton flannels and cotton blanket, 
dull but steady. Business in all lines of Coarse, colored 
tons continues mainly on a hand-to-month basis, and 
week some irregularity in prices is reported buyers 
ing occasional slight concessions on spot goods, 
flannels and blankets are * and unch . The 
for printed calicoes is quiet for staples and dail for 
The former are in quite limited supply, however. and 
are maintained; but in the latter lower prices’ have 
made in some quarters to clean up 2 
change in the gingham situation, 

done at steady prices. Print cloths are inactive ip 
at 40, nominal, and a quiet demand tor odd goods has 
met at slightly lower prices for some eounts, 

Woo.en Goops.—It is generally conceded 
for men’s wear woolens and worsteds has — 
unusually lifeless condition. Oaly a small business 
done this week and against that cancellations of 
must be placed as an offeet. Buyers do inot as 
a eb - up no oe minds as to —* direction 
men emands for piece grote take and 
needs o not ran above odd pieces. Back 

— in making deliveries on initial 
making deliveries not equal to selling samples tends 
firm buyers in their present attitude, I[¢ 
just as soon as wholesale olothiers gain more confidens 
there will be a material expansion of business but 
many manufacturers are in a most unsatisfactory 
As a result, further reports of mills shutting down or other. 
wise curtailing come to hand. No change in prices can by 
quoted with so little doing but the tone of the market, apart 
from some of the leading lines, is unssttled and in favor of 
buyers. Conditions in overcoatings and cloakings are some 
what better than in trouserings and suitings, but they an 
selling in moderate quantities only and not always at full 
prices. Woolen and worsted dress have been quiet 
throughont, with prices irregular in fancies, Filannels ani 
blankets are quiet and unchanged, 

Foreicn Dry Goops.—A moderate demand is reported in 
foreign dreas goods, chiefly for fine fancies. Goods in request 
are firm, but otherwise the market is irregular. Silks ar 
steady, with an improving demand. Ribbons in fair request, 
Linens are very firm with an average demand. Burlaps rule 
steady, but buying is smaller than of late. 
Importations and Warehouse Withdrawals of Dry Goods 

The importationsand warehouse withdrawals of dry goois 
atthis port for the week ending April 7, 1904, and since 
January 1, 1904, and for the corresponding periods of last 
year are as follows: 
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MUNICIPAL BOND SALES IN MARUH. 


Themunicipal bond market continues quiet and without 
featur, The aggregate of sales during the month of March 
was $4,508,741, not including $15,604,678 of temporary 
jams, In February the total was $7,986,321 and in January 
ugg. During March 1903 sales amounting to $9,084,- 


(M6 were recorded. 
New York City placed during the 


stpabliessle, and in addition issued $136,000 bonds to its 


own sinking fonds as investments, 


bondsaold by open bids were awarded on March 24 at an 


sveage price of 100°10—a basis of 


Oty, , ameceeded in selling $740,000 4¢ refunding bonds 
(Pisenea), largely to local institutions, at prices ranging from 
45 t 10°05. Richmond, Va., on March 14 awarded 
00 & refunding bonds to E. D, Shepard & Co., New 
YukGity, at 103-17 and interest. On March 28 the city of 
Wivankee sold four isenes of 4¢ bonds aggregating $410,000 


tnUhiget, Merritt & Co. and Blake 
titer joint bid of 108-088, 


Tieammber of municipalities emitting bonds and the num- 
ber of separate issues made during March 1904 were 148 
0%, respectively. This contrasts with 120 and 200 for 
Miruary 1904 and with 124 and 165 for March 1903. 

It the following table we give a list of March loans to 
‘teamount of $14,563,741 issued by 148 municipalities, In 
tieemeof each loan reference is made to the page of the 
(Rom where an account of the sale is given. 

Marcu BOND SALzEs. 


Pee Name. Rate. Maturity. Amount. Price. 
‘a 5 1924 $30,0c0 100 
— Dina — 40,000 100-017 
Mi Aieatown, Pa... 39 1909-1934 ; 18,600 } 100-20 
— st aꝝ 1900-1934 = 
— 72,000 100-167 
ia MS i 11,000 108-37 
Ashbery Park, NW. I.. 4 i9 "500 100 
—— 4% 1914-1944 50,0c0 100 
ae 5 1915-1 6, 105-28 
wr. Ohio 5 1906-1925 10,000 105-03 
So} EEE SES i 
i, ar Labeacetel 18,000 100 
. Ohio. $ 1905-1914 Bert 103-00 
‘Minn... 5 1905-1907 1,500 100 
— & I914-24@34 60,000 100 
(Neb ) 
WR MeemviliecOhio.-~ aig 13081874 WS itean’ 
— — 4% 1909-1914 1.800 100-23 
— — & 1918-1924 100 
py We. snanahnace. 2,a18:see rico 
1 maine — % «=: 1984 $5,000 104-286 
Eiiaj.. 4 1905 169,00 100-025 
ST... 32g «1905-1808 100,000 100 
, facies * 1 13,183 100-02 
Ms 
UR Beahnall iit} ; 1909 1,000 100 
We Gs = 1909-1918 15,000 104883 
———— f B88 
———— $95 1908-1927 R000 100-078 


month $8,000,000 bonds 
The $3,000,000 81¢¢ 


about 3°491¢¢. Jersey 


Bros. & Co, of Boston 






















































Page. Name, Rate, Maturity. 
1409..Canyon Olty (Tc xas) 

6 DN. 10540 édsdee — $9,000 1060 
1498. .Codat Biuife, Neb..... 5 f 6500 100 
129.. Celina, O. — 5 1906-1914 25,207 
1139. -Oentral Falis,R.1.... 4 1922-1926 50,00 101°06 
1287..Cheswick (Pa) Behooi 

ies dnd dudaddedée 6 1908-1909 1,500 100 
1287..Chinook, Mont..... eee {1917-1923 900 100 
1186. ‘Oinetonati, Oni — 4 1905-1914 74,920 101° 
1129..C.eveland, ’O. ag 4 1919 0, 102° 
1129— Cleveland, Oni0....246 4 1919 20, 102-111 
1186..Coluwbia "Mo. suembvede | ree 100,000 1103-61 
1234..Columbue, Ohio....... 4 41914-1934 550, 100 
1234..Corunna, Mich. (2 i6.). 44%  # 1924101933 32.0 104°27 
1130 .Cuero, Texas.......... 4 — 3,000 100 
1187..Dayton, Ore.......0+4- 5 41914-1924 5,000 103 
1187..Deiaware, O. (3 is. 5 41905-1809 14,500 101°107 
1234.. Delaware (Ohio) 

DMG ss. csedsadstae 1905-1924 40,000 107°20 
4397. -Dryden, N Y....s<00<- 3 1915-1924 2,500 101 

.Eoorse, Mich.......... alg 1934 30,500 102 
1288. .Elmwood Piace, Ohio. 4 1914 10,000 220. - 
1235..Fergus Fells (Minn.) 

Sch. Diat....... 00000 4 1914 20,000 102-13 
1130..Faiton, Mo caowepsdedee 4% 11909-1924 25,000 1 
1410. .Galveston Co., Texas. 4 41922-1942 226,500 100 
1410..Genesee Co., Mich. sace |. _gangawcasae 100,000 100 
1235..Gibson I 44 1904-1923 123,200 101°64 
1285..Gladstove, Mich 1909 3,600 1060 
Hr -Glenolden, | ae 1934 29,600 100 

1187..Grant’s Pass, O7re..... «6 ewer eeeeee 12 00 — 
1285. Greenburgh. N. T..... 4 1905-1914 80,600 1} 
1002. .Greenviile, N. C...... 5 1934 65,000 103-50 
1288..Greenville, O. (218).. 5 1906-1914 16,877 10350 
1288. Greenville (Pa.) Sch. 
Seccdos —— 24 — codes 45,000 ...... 
1130. Haqarwwa, ida 4 1907-1927 4,100 10428 
1410..Havre, Mont.. - 51g 11914-1924 26,500 160 
1410.. ays Co., Tex: . 4 $1918-1943 15,000 100 
1288.. Henderson, N. © » § 1934 25,000 ...... 
1187. Highland Bark, Mich 44 1924 8,000 108-668 
1130..Holdrege. Heb........ 6 41909-1924 , 9000 108333 
1003. .Iron River (Mich. cb. 
se iede. — os 1905-1914 25,000 ..... 
1130..Jae —— Os, | ae 6 1906-1912 7£00 100143 
1130. “Jefierson Co., Aia..... 44g — — 100 
1235. .Jersey Otty, N.J (Zis) 4 1934 740,000 § {S035 
.Johnstown, Obio ..... 4g «61927-1942 8,000 160 
1238..Josephine J re.) 

woh. Dist. ——* 5 1914-1924 12,000 101-50 
1187.. Kinston, N. —* —— 5 1934 100,000 1 
1235..Leke Orysta!, Minn oe 1924 3,000 1 
1187..Lakewood, Ohio...... 1905-1914 5,764 19@°43 
1187.. Lancaster (Pa) ch. 

SO OE! aaa ee 60,000 103556 
1187..Laurel, Del.........-.. 11923-1933 4,000 100 
1187.. Laurel, Miss. (2 ies.).. 5 1934 34,000 100 
1288. — 4 1905-1914 8,0C0 160-705 
1187.. Logan Oo.. Onto. POS 5 — 909 26,000 107-011 
1410..Maiden Rock, Wis.... 5 = seven. - eee 6,500 ...... 
1288..Marion Co., Teun..-... 419&5 ...2--..... 45,000 101-16 
1180..Manlius Schoo! Dist., 

5, Se 4% 1905-1934 30,000 10606 
ques. -Matagords | Co., Tex.. 4 +1913-1943 10,000 160 
"Mattes We can 4 1905-1934 60,000 101-666 
1288.. Mercer Co.” Ka newt 1924 14,0060 163-317 
1 Middletown, Md@_..... 1924-1934 3,000 101-01 
--Milwankee, Wis. (4 is.) 4 1905-1924 410,000 1 
1411. .-Moorhead ( )8eh. 
— — ae 1914 7,000 101-07 
1411.. Moorhead (Minn )Seh. 
— — 4 1969-1910 6,0c0 100 
1288..Mt Olive, — Aoos 1824 10,000 101 
187..Murray City, Ohie.... 5 1924 123,060 106-668 
1411..Napa, Oul..-.......... 4 1929 100 
1131 ..Naeean Co.. —— — 1907-1910 105,000 100-68 
12% 9..Newark, NW. J.......... 4 1934 200,000 1069-0835 
* 3,060 100 
1131.. Newark Valley, N. ¥. 1907-1933 3,000 160 
* 21.000 166-10 
1236. pty bd be Leg $" 1905-1919 35,000 I1903°13 
oo oO. 1905-1915 —— i 
1187..New London, ed @600 ...... 
1236. ‘Hew York Gliy (13 is} 3g 1953 3,000,006 160-10 
141:i..New York City (i4is) 3 1963 138,000 7 (eo 
1411..Norfolk, Va_.......... 4 1994 260,000 160 
J — 
1411..Palo Pinto Co., Texas. 4 #1914-1944 40,000 1060 
1236.. Paterson, N J. (Sia). 4 —— 150,000 160-133 
1121..Panl Ca., O Se) 5 1905-1911 37,500 10245 
1188.. é ) 

Sch. Dist. No. 2..... 5 1914 1,200 100 
1289... Pieka Co., Dhie... 6 — 3,700 101-387 
1237. Piqua, Ohte........... 4s 1934 25,000 
1289..Port Cheater.N. Y.... 4 1905-1932 27,384 101-36 
1188..! h. 8eh. 

W„U 1905-1924 25,000 10390 
1189.. Portland, Ore. (2ifss.). 4 — ........... 450,000 9¢@¢% 
1237..Port of Portiand, Ore. 4 1934 94:39 
1237..1 epaie, ©. ¥... 3% — 4,000 7100 
1237..! wn, tIL.... 5 1908-1918 11,000 106°25 
1132.. Queenabary Seb. 

J— 1907-1922 100,000 101-915 
1133..Redwoed Palls, Minn. 5 1934 3.77 i 
1188... Richmond, Va......... 1938 1e2-17 
1188..Sabtme Co.. Tex. ...... 4 41909-1994 4,060 10¢@ 

z 1924 10,000 1 

1905-1924 20,000 102-875 
1924 19,000 104-60 
,20e@ I 
— i3,ece 10e 
30,c00 1 eo 
1924 3e,000 100 
‘ . Tex 5 — $0,0ee 1e0 
1238. “San Diego, Cal. Giad @e 1905-1946 339,000 ...... 
1132..Shawnee (Ola) Sen. 

| Repeat oT sm 50,000 10¢@ 
1007. Southampton, J 38s 1905-i9i8 35.000 100 
1290. South Omaha, Ne oS [eee 4,000 10630 
ALS3. —— —— 4 LPLL-ABLS 50,000 le@°-7h 
1133... Sumpter, Ore......... 8 1919 15,00@ 10) 
24rd... Tanda, Ind. Ter. 

tea) 8 ece 100 
ALS... 4 LLISs leer 
ALS. viede: 0 .Y SOS 10@rk 
L133. > 2.986 leet 
. $,242 1 2 
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‘ame. Mi Amount. Price. 
1189..Union Co., Ohio....... 5 1904-1909 $40,000 101°57 
1413..Ta: Mies... ....0. 3. Re cara 60,000 ...... 
L189..0) — — we. S'¥9 ©1905-1914 14,685 

12... W: Oo., Ind.,.... 4 1905-1914 65,000 102 
-- Waterbury, Conn..... 3% 1905-1 100, 100 
1189..Watertown, N. Y..... 3% 1924-1930 33,800 100 
2590.. Waxahechie, Texas... 4 1918-1948 24, 100 
1290... ville Town’ 
— — 5 1934 100 
1189..Weatherly (Pa. ; 
To oo, 4 1909-1984 100 
L190.. Wellston (O.) Sch. Dis. 5 1932 108'861 
..West Carrollton, Ohic. 6 1919-1925 115°54 
1413... Wilishire Twp., . os 1924 101°692 
1413.. Wilmette, Ml.......... 4%3 1915-1916 100 
..Windder, Pa.......... 4¥g 1938-1923 101 
1413.. Winston, N. C...... 25 1934 104°50 
.. Wood Co., Ohio........ 5 1905-1909 102°35 
1 — — — 5 1908-1912 105-05 
ee oming, Ohio......< 
1239..Wyoming. Ohio....... 5 1905-1914 104°27 
—— Yonkers, N.Y..... . 4 1924, -; 104°69 
L239... York an jcester . 
Y.) Bch. Dist. No.7. 4% 1904-1913 14,000 101°364 
1183.. Youngstown, Ohio.... 5 1905-1907 2,850 100°85 


Total bond sales for March 1904 (148 mu- 
nicipalities, covering 224 separate issues). .§614,563,741 


to call in and after the 


In addition tothe above we recorded during the month 
of March the following sale by a Canadian municipality. 
Borns SOLD BY CANADIAN MUNICIPALITY. 
Name. Rate. Maturity Amount. Price. 
1410..Harrison, Ont......... 4% 1905-19384 $4,500 100°91 
We have also learned of the following additional sales for 


the month of february. 
ADDITIONAL FEBRUARY BORD SALzs. 

Wame. Maturity. Amount. Price. 
1187..Fostoria, Ohio........ 4 1923 14,867 102°87 
1235.. Hennessey, Okla...... 1833 10,000 100 
1187..La Crosse, Wis. (2 is.) 4 41914-1924 30,000 100°67 
1133..Red Lake 1914 6,500 100 
1133.:Whittier (Cal.) High 

Sch. Dist. ......ccece 4% 1905-1924 75,000 100°829 
Total additional sales for February ............. $136,367 


These additional issues will make the total sales (not in- 
<luding the temporary loans) for February 1904, $7,936,821. 





News Items. 


Bancombe County, N. C.—Proposition to Compromise 
Debt.—The foll relative to bondsof Buncombe County 
appeared in the h ‘‘News and Observer :” 

ASHEVILLE, N. C.. April 6. ty Attorney Charles A. Ebb to-day 
rth of Buncombe County bonds whereby the bonéholders 





* ise the suit now pending in the United Court and th 
P in the and thus 

3 it. The bondboiders offer ty time in 

‘he'aeoraed interest on’ the bonds. and also Geduet ove py ET 


over $4.000 in 
on Se eas mrt to the Onited 
very likel county will acce 
the verms offered by the bondholders. and special meeting of the — - 
e 


; 


° oh 
000 worth of Asheville & Spartanb: 
and which the United States Cireuit Court last November 


imterests of the public. 

By Section 4 of the Act a direct vote as aboveon the naked 
— recente te diy of the Act was neces- 
Tee ae r it. 

the proposition that the city should at once take over 
jr — » the vote stood 120,744 for 

For the temporary licensing of street railways until such 
time as the ci prepared to than winds, tbe vote was 


FE 


‘alid.—The Supreme 
valid the subscri of $100,000 bonds voted 
in aid of the Nash- 


“cery Appeals, thus confirming that of the Chancery Oourt, 





it | Treasurer, calls 


n- | funding bonds dated Au 
sane. — 288 to 249, incl 


10-20- tional) 
d | light and waterworks bonds, dated April 177804 





Denver, Colo.—Charter Adopted.—This cit; 
1 ABT Dox to BRS canis’, Sepset te of 
par —8 — 

e new docum nthe 

a 8¢ limit of indebtedness and a 

mills for general city and county purposes, Franchic. 

not be granted except upon vote of der ax in lan 
Act — 





—— ver —— an the Bint 
egislature appro March 80, any independent 

trict containing, or contained in, any incorporated tue 
city of the second class of 8,000 or leas * 
come indebted for the purpose of building am 





















school houses and p sites, to an amount not 

ing 214% of the actual value of the taxable 

the district, provided that before such indetiodaat can be 

spt Ci recone tytn cena 

pro) presc 41, Lai 

question must be submitted to the voters in —* oe 
The law amends Chapter 14, Titi 


provided for in the Act, 
332 ture Adjourns,—Th 

— lature rns.—The § 
desea tate lauum 
8 Savings Bank 





New York State.—Senator Townsend’ 
Passes Assembly.—Senator Townsend's bill am the 
Savings Banks Investment law passed the Senate on 
amends 


list. | 81 and the Assembly on April 6. This bill 


D, of Subdivision Six by including “the first fire 
per centum bonds of the Utica Clinton & on Rail. 
road Company, the payment of said bonds, and 


interest, being guaranteed by the Delaware & Hudson (aul 
Company.” 

Scranton, Pa.—City Liable for 
Bonds.—The State Supreme Court on 7 handed dow, 
a decision in favor of the Dime Deposit & Discount 
Scranton, in the suit b ht by the bank against the 
Scranton to recover on Washington Avenue paving 
issued in 1891. The city resisted payment of these 
the ground that they were made payable out of a 
fund which was to be raised by assessments on the 
benefited by the improvement, as recited in the 
that there is no money in the hands of the city 
from assessments as aforesaid with which to pay 
bonds in suit, On the other hand, the appellee 
the city was required to collect the assessments, that it 
do'so by exercising due dili , and that it had beens 
gent in not effecting full collections. 


Har 


® 
& 
EF 


it 


——— 


Bond Calls and Redemptions. 


Franklin County, Ky.—Bond Oall.—James H. Palagrow 
County Judge, calls for payment April 15, at the office of the 
County Treasurer, $23, 6s 10-20-year (optional) bride 
bonds, dated Feb. 15, 1894. 

Gordon (Pa.) School District.—Bond Call.—W, D.is 
zinger, Secretary, calls for payment May 1 
bonds of this district. 


Greene py Mo.—Bond Call.—J, L. 
or payment May 1 at the Fourth 

Bank of St. Louis the following 5¢ 15-20-yesr (option) 

. 1, 1887. Nos, 211 to 398, inela 

e, and Nos, 182 to 186, inclusive. 


1 000. 
St. aP Onte.—Bond Qalt.—Joseph 8 
Mayor, calls for ment A 10 at the 

Bank of Cincinnati $85,000 





J 
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Bond Proposals and Negotiationsthis 


week have been as follows : 


i, 


Bo 
Ashland County (P. 
Oa April 4 the $9, 
78, p. 1186, were aw: 
at 102°476 and interest. Following are 


Bodwer, # Sone Qe Fa BGR 2 | ae Eton 





Prior ode & 
ae ae eee 9.200 60 —— 
Rp Monn 60 eras. Ste | etn 
Wostere Gierinan Bk. Gin... 9/608 95 Leach 


——— —* 5 
en provemen bonds 
1002, ann atephal to the State of California : 


terest, The only other bid was from 
field, which institution offered $80,000 for the bonds. 






- 

















~* os os ee 








THE CHRONICLE. 





1409 














aro pri to 9030'95,000, a anion —— 
— of the Barnt District 


will be re- 
— — 


, 4 i ¥ 8 


aan 
ae 


i 
ot. 


x 


May 1, i Certified 
apn eo Ag erg 

Sale,—On April 4 the $90,000 4g 
78, p. 1284, were awarded to 
City, at 108°04, Following are 


eb 


poe Harris & Co., N. Y.....$91,690 00 
Kountze Bros., New York.. ae 
— Nata Leach & Co., N. ¥... 91,600 00 


oe infu —Chief Justice Gummer in the 
‘Coart on April 5 refused to grant a writ of certio- 
Gapreme ww Richard J. Maxfield and others to prevent the 
— the ponds above referred to 
Neb.) School District No. 86,—Bond Sale,— 
gold an issue of $15,000 5% school bonds, 
1, 1904, to Devitt, a & Co, of Chicago at 
to July 1, 
: — Bona — —The following bonds have 
beet y local fands at par : 
Taken by Sinking Funds. 


cl feestics € 


ae 


park bonds, snoring Jan, net 
mata 
— hong maturing Jan. !. 1934, 
maturing Jan. 1, 1934, 
alana Subway bonds, maturing Jan. 1, 1924, 


faken by Trust Funds, 


} various municipal purposes, maturing Oct. 1, 1923, 
eB SE iS various ——— purposes, maturing Jan. ioe 





—— 


— of | 000 at 4¢ and interest. Loan was made in 
‘ the of taxes, 


Ske 
Zee 


™ 


votes being cast in favor of and 30 against the 
$65,000 water-works-extension bonds. Full de- 
issue have not as yet been determined upon. 
Hinz.) Sehooi District.—Bond Soh On 
443 school bonds were awarded to N. W. 
— for $86,500. Denomination, a. ‘000. 
1, 1904. erest, semi-annual, Maturity, May 1, 


43 


I 


HP FEE Be gf 


4 
r 
: 
“tt 
is 


Pablic Works 


— 
it 
ee 
rE 


of ius, April 1, 1904. Maturity, July 1, 1905, 
— Bonds — oe Ca Ra on — * 
wa -improvement 
deat tn V 78, 2 887, to H. & Speer & * Chicago, 
ay — ewes found thes the isene was 
—* , and another election will il hove to be held 


~ adh bonds. Securities wiil be re-advertised if 


election. 
— — ah gy —— 
un 
—“ $9,000 5g school bonds, Securities 
zeae $12,000, of which $3,000 were disposed of 


Ps Ga. -Bond Election.—An election will be held 
* h to vote on the question of issuing $45,000 5s water- 


County (P. 0. Olean), N. Y.—Bond uff fering. 
is will be received until i M., April 15, b 
County Treasurer, for the —— 4x —z23* 


= 
a 


— * 








Denon! mentioned in V. 77, p. 2295, Authority, Chapter 

mays ff algmet ad the cts amendatory thereto, aly tho 
5 . on. ’ ate, 

debt, jsemi-annually at the Seaboard board National Bann’ 


. Maturity, $8,000 yearly on April 1 from 
—— Certified check for 2¢ ofthe amount 


* 


er. € hands b for, payable to the above-named County Treas- 
in Falls, a, B.L—Bond Bill Passes Legislature.—The 

ees has passed a bill authorizing the issuance 
ee 


Md.—Bonds Authorized.—The issuance of 
been authorized by the Legislature. 

Batte County, Cal.—Bond 
will be received until 10 4. M. » to day 


—J not 15 as we wore at first advised), for the 
* thant balding bonds voted at advised), for th 
Joly 1, 1904, Interest, —— 


Ay. eck for $500 required. 
at present. Acsessed valuation, 93.899, - 


Sale—We are informed 
Seymour & Co., New York City, that they 





loan.—This city recently negotiated a tempo- —— 


collection —* 
Cole.—Bonds Voted.- The election held March 29 wt 


— 
by | geet one should be allowed ouly waen ome ome public ex 


offered on the 7th were awarded, See V. 78, p. 1129, for de- 
f bonds. 


sacri 0! 
— ceed ‘or qrieiniee woritiee ic otic come ad 
or 
the following bonds : is 


$100,000 44 coupon refunding elevsted roadway bonds. Maturity, June 1, * 
26,000 4% coupon fire de ment baiid tonda. Date, April 1, 1904. 
, turity. April 1, Soro. — — 


Denomination. $1,000, Interest semi-annually at the Amer- 
ican Exchange National Bank, New York City. 

Bond Offering.— Proposals will be —— until 12 v. 
April 25 (time extended from April 15) by J. P. Madigan, 
City Auditor, for the following bonds : 


9470000 4% coupon sewer bonds, dated April 1 ro Maturity, April 1 
25,000 4% coupon bridge bonds, dated April i, 1 Matari ty April i. 155 1958, 
86 District No. 1 bonds, ‘ined March 1 y. 


- 1919. 
Sewer District No. 2 bonds, dated March 1, 1904. . Maturity, 
5,000 4% coupon Sewer District No.3 bonds, dated March 1, 1904. Maturity 


Mare * 
65,000 4% co n toner District No. 15 bonds, dated March 3, 1904. Matur- 


ity. March 1, 1919, 
6,000 ay coe mn Sewer — District No. 16 bonds, dated March 1, 1904. Matur- 
7. arc 
% CO ‘pon Sewer District No. 19 bonds, dated March 1, 1904. Matur- 
ity, March 1, 1919. 
65,000 4% ooF om. pon Newer District No. 20 bonds, dated March 1, 1904. Matur- 


5,000 9 Coupon Se Sewer _— No. 223 bonds, dated March 1, 1904. Matar- 
175,000 *F py n ee —5 bonds, dated March 1,71904. Maturity, March. 
5,000 45° % coupon public-bath bonds, dated April 1, 1904, Maturity, April 1, 


255,000 * coupon park bonds, dated April 3 1904, ——— — * 1924. 
212,000 5% coupon street-im provement bonds, dated Apri Matarity 
953,00 yearly on Oct. 1 trom 19U5 to 1608, poor nt EA 


Denomination, $1,000. Interest, semi-annually at the 
American Exchange National Bank, New York City. A cer- 
tified check on a national bank for 5¢ of amount bid for, 
payable to the ‘‘Treasurer of the City of Cleveland,” is re- 
quired, Bids must be made on blanks obtained from City 
Auditor. Purchaser to pay accrued interest. 

Columbiana County (P. 0. Lisben), Ohie.—Bond Sale,— 
On April 4 the $40,000 5¢ debt-extension bonds described in 
V. 78, p. 1186, were awarded to Fsrson, Leach & Co., Chi- 
cago, at 105'055 and interest. oe are the bids: | 
Leach — Co. — 88* 
itzer & CO., ——— 6 00 
2 Kleybolte & . —— 


venison, Prior & 
4 Boston............. 200 50| Fe Feder, Holzman 
Prov. 





ste 5 


Mayer. Cin Cinein. $1,207 35 Eg EH. Bo ins 
Uatun' ben Bee Ts Con — cfr 640 90 | Ee ice cee: 
Noble, Gav, Bx Br Go. —— Miller & Co., Cleve. 

Dawson, — Sale.- On April 1 the $20,000 5s school 
bonds described in V. 78, p. 1187, were awarded to Radolph 
Kleyboite & Co., Cincinnati, at 102-50 and interest, Follow- 
ing are the bids: 


R. Kleybolte & Co., Cincin,. .$80,500 
Seasongood & Mayer, Cincin. f0ar5 20 | Rove! 


Dayton, Ohie.— Bonds Authorized.—The City Council has 
an ordinance providing for the issuance of $24,000 
storm- bonds. 


Deadwood, 8. Dak.— Bond Election.—An election will te 
ag hg April 19 to vote on the question of issuing $35,000 


Detroit; Mich.— Bonds Authorized.—The City Council has 
authorized the issuance of crs 000 81¢¢ 80-year public school 
bonds and $125,000 33¢s 80-year sewer bonds. 

Ector County, Texas.—. Voted.— On March 15, by a 
vote of 67 to 45, the issuance of $20,000 4¢ 5 40-year (optional) 
court-house bonds was authorized. 

Eileworth, Nobles Coasty, Minze.—Bond Offering.—Pro-- 
posals will be received until 8 P. M., April 12, oy the Village 
Council, for $7,500 6¢ water-works ponds. Authority, elec- 
tion held March 8, 1904. Interest, semi-annual. Maturity, 
15 years. Succeestul vidder must furnish bond blanks free 
of charge. Certified check or certificate of deposit on the 
Yirst National Bank of Elisworth for $500, payable to the 
Vil Treagturer, required. Bonded debt, including this 








9 
Se 





2 

<4 

* 

* 

— 

> 

9 

3 

3 

Roe 

8 

4 4 4 
Srssseacss: 
S88sgsszsss 


Aaapenne 
— 
- 


be 


issue, $12,500, Assessed valuation, $150,913, Chas, C, Craw- 
ley 16 Village Recorder 
Imira Heights (N.Y. .) School Distriet.—Bonds Defeated. 


—This district on 24 voted against the issuacce of 
$12.00 school bonds. 


loonie (Wash.) Scheol District.—Bond Election.—A 
tion will be held whe og 16 to vote on the question 


of —*8 — “building bonds. 

vetoed the Uli pened, by the: Lagunetere’ scekictatag: the 
ture an zip 

city of Fall River to —— outside of its debt limit $100, 000- 


for paving Ia view of the fact that the Massachu- 
setts State ature is — — granting —— * 
municipalities to issue bonde beyond the Legislative 


indebtedness, the reasons given by the — — aie 
approval of the bill is of more than interest, 

we therefore give his message below in fall: 

The Benoraiie Senate ond Howse of 


Representatives 
rewith, objections in writing ‘an Act entitled “An A 
omens the he City ei "Fall River to Incur Indebtedness for Street Pa nsAS 


yond * 
Thte aaa & mtrery to the general law of the State, 
Lar tne indedtedness ~. 38 cities to 268 of their valuation. The odject or thie 
law, ears © prevent a city from i ite 

credit or —— 8 La 
River has already deen allowed 


1 


* 
debt to euch an exte mt as to 





on April 7 the $50,000 20-year condemna: | >y the present to borrow Ourside of ite debs for 
—* 10-year hospital and the $40,000 45 20-year iiss by eet ———— — — * 

Ret = ae "7165, reapectiv pose, for wate, nosed 
a yet to whom the other four tease! $ each inatance the purpose nthe deve wan to be eostracied was the 








construction of som 
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the city to borrow $100,000 outside the 

8 Pa’ Jy ets is ib the nature of a 

iors Ot ies eonetant casa expense for paving, sbould meet each 
amore or an ex ‘or. ould m 

— So faras eout of curren! t —B8 oath not possible 


he ts ee son past deen 80 

Sursiie the limit that ithad on the 1st of 

000 within the limit. If such items 

are uot —— cludea within this limit, it is diffi- 
a 


r money raised by taxes on each thousand of Fall River’s vatu- 
— y interest on thedeot of thecity. | am unwili- 
any fo 





rther increase uf this burden. 
for the reasons, theu, that this bill is ob: jonadle because It te special lea- 
‘because it contravenes the ge! w of the State and because it ts 
aaa a ne eins ent roare tals ’oill without my slanavure- 
ma SOHN Lb. BATES. 
Pindlay, Ohie.—Bonds Authorized.—The City Council on 
March 14 passed the following ordinances : 
198,000 4 tinbt debt funding bonds, maturing $600 each stx months from April I. 
i¥i%, incl 

gay Sal raintanance bonds, maturing 6800 yearty om Oct. from 

to 1908, inclusive. 


t bonds, April 1 
€,000 35, neneral government Tending maturing $500 yearly on April 


of donds, Apri] 1, 1004. Interest semi-annually at 


of City Treasurer. 
(Ohio) Special School District.— Bond Offering. 
—Proposais will be received until 8 P, M. April 80 for $15, 
6s coupon school-house bonds. Denomination, . Date, 
Joel 1 ting, Maturity, 9000 Featly on Apel 1 from 
" y yearly on rom 
1905 to 1984, inclusive. Bids are to So adicuesel to the Dol- 
lar Sa Bank of Flushing. Certified check for $500 re- 
quired. district has no other indebtedness. Assessed 
valuation, about $220,000. H.-Glass is Clerk Board of Edu- 
Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., April 15, by the Clerk of the City Council, 
20 and street-improvement bonds. De- 
41, Date, April 1, 1904; —— eemi- 
annually. one bond each six months from April 1, 
1905, to Oct. 1, 1914, inclusive. All bids must be uacon- 
$800. Accrued 


by cash or a certified check for 

interest to be paid by 
Galveston Cousty, Texas.—fonas —We vised 
that $869,000 of the 4s sea-wall bonds have been issued and 
fw ohn Adreent This indicates that $226,500 of these 
binve been put out since the report in the CHRONICLE 
Garrett County, Md.—Bond Election Authorized,—The 
has authorized an electiou in this county 
to vote .on the question of issuing $25,000 court-house and 


jail bonds. 

Genesee County, Mich.—Bond Saie,—We are advised that 
the $100,000 4¢ court-house and jail bonds mentioned in the 
CHRONICLE September 5 have bcen sold at par, part to the 
Supreme Tent, K. O. T. M., part to the Ladies of the Mac- 
ne eee ———— & Davengs Seek 

tieneva, N. ¥.—Bond Offering.—Proposals will be received 
until 8 P. M., Aprilii, by J. H. Rigby, Chairman Finance 
Committee, for $44,000 4¢ street improvement bonds, as fol- 


$30,500 bonds (being the city’s on of the cost of improvement) mat 
tna fi S00 yearly Ou Apri from 1000 to i068, inclusive, and 7000 oD 


13,500 (sing the property owners’ proportion of the proposed improve- 
tive. and $1.50 yearly om October 1 from 1907 to i918, inclusive. 

Bonds are ali a direct obisgation of the city. Denomina- 
—— Date, —_ 1, 1904, Interest, semi-annually at 
the National Bank of Commerce, New York City. Certified 
check for $1,000 required. 

@tenville, Ohie.—Bonds Authorized.—The City Council 
on March 21 paseed an ordinance providing for the issuance 
of $60,000 5s St. Clair street-impr bonds. Denomi 


ovement - 

3000, Date, May 1, 1904. Interest, annual. 

ton, Bond Offersng.—Proposals will be re- 

ceived until 12 m., April 16, by the Trustees of the Sinking 

contin $3,000 4s lie ‘cenin aat 600 
9 BP, as· wor ) 

electric-tight bonds. Denomination, $500, 

May 1, 1004. Interest semi-annually at the Second 

Hamilton. Maturity, May 1, 1919. Bidders 

the . Certi- 

the bonds bid for, pay- 

Fand, required. 

—On March 81 the $4,500 

debentures bed in V. 78, p. 1285, were 

to the Dominion Limited, 

of Toronto, for $4,541 and interest. Following are the bids: 


Securities -2- SASL 00 | M As'00 Co. W aterioo.84 500 00 

eemT est —— 

v 

28 the water and sewer bonds described in V. 78, p. 

887, were awarded to Trowbridge & Niver Co. at par for 63¢ 
percents, Following are the . 


& Co. Chas. Hi. Coffin (for 66).......++. 
Trywteles & Miver Oo. “ 


Havre de Grace, M4.—Honds to be Insued.—This city, it is 
stated, will issue $30,000 sewerage bonds. 

Hays County, Tex.—Bona Gale.—The State Board of Edu- 
cation has purcnasbed at par and interest an issue of $15,000 
= 10-40-year (optional) road and bridge bonde, dated Sept, 

2 
Muntington, N. Y.—Bonde Voted.—By a unanimous vote 
this district on April 5 authorized the issuance of $9,000 4¢ 
school bonds. Details of issue not yet decided, 





ib: | $8,500 in ten years, subject #0 cal after 


Chontess County, Roat.—ona sale,—Oo March} 





Hantsville, Mo.—Bona Of .~ Pr 
ceived until April 16 by the City 
—— Authority, vote 243 for to '¢ > 
election held March 19. Interest, semi annua), Want 








in twenty years, subject to call after ten years, , 
Indianapolis, Ind.—Bond Offering.—Proposals will 
ceived until 12 u., April-20, by J. P. Damn, City * 
for $125,000 81¢¢ coupon non-taxable flood bonds, bine 

nation, $1,000. Date, May 1, 1904. Interest, Jan, , 
July 1. Maturity, Jan, 1, 1994, Certified check on eae 
janapolis bank for 234% of the ‘par value of bonds bid 
payable to Oliver P. Ensley, City Treasurer, required, ~ 
legality of these bonds will be approved by Measrs, Storey 
Thorndike, Palmer & Thayes, 4 
The official notice of this bond offering willbe found 
the advertisements eleewhere in this Department. 





submi 
up to date no action of any kin 
‘atonla (Ky) Graded Common Schoo! Distrot 
a({Ky.) Gra mmon School 

Bids ‘Bond Offering —All bids received 25 
for $20,000 5s bonds of this district were rejected, Proposal 
are again asked for these bonds, this time until 7:9 Pk, 
Syed 38, by Hi, 6. Comey Secretary. Date, 1, 194, 
arctan ees Bot 1 1 at the Farmers’ 
National Bank of Covington. Maturity, $2,000 yearly, 
Ordered.—The City 


Traden’ 
ofi has ordered an election to vote on the question of lady 
$100,000 bonds for the completion of the sewer system, 

n, Neb.—No Bonds Sold.—Some recently 
reported the sale of $8,000 water bonds of this city a pe 
This statement, we are advised by the City Treagure, i 
ee quoala, Nob Bond Offertag.~-Proposal will be 

260: 0D.--. — 
until 4 P, M., April 18, by Beman C. Fox, City 14 


$1,200 1-10-year (serial) alley paving district No, 14 bond, 


* 1, 1904. Interest, annual, Certified check ms 
Lincoln for 54 of the issue required, 


Lindsay, Ont.—Debenture Offering.— 


urer, for $28,114 84 4¢ local improvement debentures, mata 
ing part yearly for twenty years and $21,369 88 4¢ local ia 
provement debentures, maturing part yearly for ten 

Logan City, Utah.—Bond Off .— Proposals will be te 
ceived, until April 15 by Hattie Smith, City Recorder, fw 
$12,000 5g 10-20-year (optional) gold elec ro-light bonds, 
Certified check for 24¢¢ of amount of bid req 

Lucas County (P. U. Toledo), Ohio.—Bona Of 

will be received until 10 a. m., April 25, by David 

Davies Jr., County Auditor, for $49,664 a4 bridge bond, 
Denomination, , except one bond for $164. Date, May’, 
19v4, Interest semi-annually at the office of the 
Treasurer, Maturity, $2,500 yearly on May 2 from 1 t 
1928, inclusive, and $2,164 on May 2, 1924. 52*5 
tion 871, Revised Statutes of Ohio. Certified check for 
* & Toledo bank, or else cash to that amount, required wilh 


ids. 
Ladington —2222 District.—Bonds Voted —This 
district has voted to isene $15,000 school-house bonds z 
Luzerne County (P. 0. Wilkes-Barre). Pa.—Bosd Sis . 
On April 2 $200,000 4¢ court-house bonds were awarded 
W. J. Hayes 4 Sons, Cleveland, at 1033;. Denominations, 
$500 and $1,000. Date, Aug. 1, 1908. Tn.erest, nema ~ 
Maturity, 10,000 yearly on August 1 from 1908 % va 
cinsive—the bonds maturing in 1908 and 1909 veing 3 
each and the others $1,000 each. These bonds are Pe edolph 
issue of $617.000, of which $200,000 were sold to 
Kleybolte & Co., Cincinnati, last fall. We ar 
acon, Ga.—Bonds Not to be Re-advertised.—We 
vised that the $40,000 sewer und the $20,000 to — 
bonds offered for sale on March 8 withont success — 
re-advertised, but will be djsposed of in Macon. ‘ 
p. 1008, for description of bonds. 
ison County (P. 0. Jackson), Te —Bond 


et 


Beak 


% 


Aprii 4 the $100,000 4s road bonds described io V. 78, B 
were a to Farson, Leach & Co., Chicago, at P® 
other bids were » 


considered. 
Halden Kock, Wis,—Bond Sale.—This village bat ll 
issue of $6,500 54 water bonds to ari tate bas 


bonds. Proposals will be received until 12 M. 
h dosage * B. —— City Secretary. Denomination 
ate, May . Interest semi- 
Trust Co., Memphis, or at the United States Meme, 
Trost Co,, New York City. Maturity, May 1, 108 
t re 
companied by a certified check ona Memphis ae ve 
payable to the City Secretary. eThese bonds 
eo 43,5000 authored, the rao 
. 1908, en 
— piant, and franchises. and by she 
tion of the city of Memphis to levy a special 

















Proposals will berm 
ceived until 13 m., April 38 F. Knowlson, Town Tra © 
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he of the revenue is insufficient to 
+ —— eat on the bonds and retire 


d bonds eae ve Sale.—On April 2 the $80,000 | $40,000 6 


‘fk optional water-works bonds described in V. 
9 Soyear ( cea Weil, Rosh & Co, and 8. Kahn 
ms we andsnelr joint bid of 106:34, 
Defeated.—A proposition to issue 


sha sc Miss. bonds failed to carry at the town meet- 

veld April &. 1 District.—Bond Sale,—This dis- 
— — Minnesota Loan & Trust Co. 
trot 80d 10° fanding bonds, dated April 1, 1904, for 
gy A area anally in April. ‘The district aiso soid at 


Minnesota $6,000 4¢ funding bonds, ma- 
part the Bate 1, 1909, ot 5,000 July 1,1910. Interest 


8, 
aealy in Jy. 
Coun Texas.—Bonds Voted.—This county, it is 

Holler ¢ to isane $24,500 5-40-year (optional) court- 
* at not exceeding 4s interest. 

N. C,—Bond Sale.—This town has sold an 
56 water and electric-light bonds to N, W. 
New York, at par. Denomination, $1,000. 

1904. Interest, Jan. and July. Matarity, 


Pa.—Bond pageview. ce 4 this Rew +4 

000 43¢% street-improvement bonds 
pgm —2* at Denomination, 
ã, 1904, Interest, semi-annual, Matur- 


(Tex .) Independent School District.—Bond 

will be received at any time by J. M. 

t, for $36,500 5s 5-40-year (optional) school- 

bonds. Denomination, $1,000. Value of taxable prop- 


(al.—Bond Sale.—On March 29 the State Board of 
Examiners at par and interest the $35,000 4¢ im- 
provement bonds recently voted by the people. Denomina- 
tion, $100, Date, gr a 1904. Interest, March 1 and Sep- 
— Offering.—Pro is will be 
received until April 15 by Chas. Tacker, Village Clerk, for 
$2900 5 debentares maturing part yearly for 15 years. 
Newport, RB. L—Bonds Not Sold—Bond Election.—We 
advised that none of the bids received March 22 for the 
$100,000 8% gold school bonds were satisfactory, and that 
ponds have been withdrawn from the market for the 
On April 12 a vote will be taken on a proposition to 


erty, 


iene $50,000 bonds in addition to the $100,000 already author- 
ined, and, if favorable, $150.000 34¢¢ bonds will be offered. 
were 


({Ky.} Schvol District.—Bond Sale.—On April 4 
the 4% 20-year school bonds described in V. 78, p. 
awarded to Seasonggood & Mayer, Cincinnati, at 
10801, Following ate the bids: 
Beason200d & ,Cin....$25,625 25 | Newport National Bank. ... .825,200 00 


NW, Borris & Chie.... 25,509 00 | keer, Holzman & Uo.. Cin... 26.125 00 
Ke Kieynolte & Co.. Crmcin... 25,375 00/ W J. Haves « Sons, Cleve... <5,007 00 


New York City.—Bond Issues.—The following issues of 
corporate stock of New York City were taken by the sinking 
fond as investments during the month of March : 


Interest Rate. Maturity. Amount. 
Coastruction dormitory Medical College, Man’tan. 3 1953 . $3,000 
Paving Jerome Avenue......... Set Ne aaa 1903 2,000 
Fire Department fund -sites and buildings 15,000 
bridges over Go wanus Caual 6, 
Awericad Museam of Natura! History .. 12,000 


Park. Stapleton, Richmond ... --."... 
en oem 
- Completion...............s000 
— pe ag 
improvement smal! parks, Man 
reetCleaniuy -new plant—Sr'klyo 





WAwKunKn Ce wKwes 


F 


NE ... cles 
to the above bonds, the following “‘revenne 
securities) were issued and taken by the 


***.«* 


Amount. 
‘ $1,141,000 
4 87,560,000 

3% 1,800,900 
318-16 590,00" 
- 3% ~— 2,016,000—11,876,000 





elit 


$13,015,900 
bond Saie.—We are advised that the $200,- 
police-station, sewer, street and other improve- 


eseribed in V. 78, p, 
p. 120, have been sold 


iB 


Feb, 11, 1904, These bonds have beeu purchased at par and 
interest by the State Board of Education: 

Paonia, Colo.—Bonds Not Svid.—We are sdvised that the 
X water-works bonds offered but not sold on 
January 15 have not as yet been placed, although negotia- 
tions for their sale are now pending. See V. 78, p, 60, for 
description of bonds, e 

Park County (Mont.) Free High School District.—Bond 
Sale.—On April 1 the $25 000 44¢% 2u-year building bonds 
described in V. 78, p, 118:, were awarded to the Union 
Bank & Trust Co., Helens, at 102 and interest. Following 
Uni ~ — H 825,500 00 1 Tro teago.....925.085 
£ Wyaergace, come eS 
17, 25,195 00 | ’ pes 

Perry County (F. 0. Perryville), Mo.—Bond Sale.—On 
April 1 the $30,000 5¢ court-house bonds described in V. 74, 
p. 1005, were awarded to James B. Cahill of St. Louis at 
101°041, Following are the bids : 

James B. Cahitl, St, Louls....$80,812 50 | First State Bank,{Chester...°$80,155 60 
Seite iaee Rose cen | Mercator moe 
Miss. Valley Tr.Co,,8t. Louls.°80,625 00 | Francis Bros., St. Louis. 
Fills a atates content ngage 93, W. 1 Coben or 00 
First Nat. Bk.. Jefferson City. 30,800 00 | Henry Lucke. 
MacDonald,McCoy & Co.,Chi.*80,169 00 | Leo Schull, for $1,000. 

* Bids sald to be conditional and therefore rejected. 
Pesutigo, Wis.— Bonds Authorizea.—The Common Coun- 
cil has passed an ordirance providing for the issuance of 
$20,000 54 sewer bonds. 

Phenix, Ariz.—Bond Sale.—On April 3 the $800,000 5¢ 
gold water bonds described in V. 78, p. 1005, were awarded 
to Isaac Springer & Co., Pasadena, at 105°875 and interest. 
Plain Township School District, Franklin County, Ohio, 
— Offering.—Pro 8 will be received until 12 m., 
April 80, by M. H. Dewitt, Township Clerk (P. O. New Al- 
bany), for $6,500 6¢ bonds. Authority, Sections 3991, 8992 
and 3998, Revised Statutes of Ohio. Denominations, one 
bond for $1,000 and eleven for $500 each. Date, April 30, 
1904, Interest, semi-annually at any bank in Columbus, 
Matarity, $1,000 Sept. 1C, 1904, and $500 each six months 
from March 10, 1905, to March 10, 1910, inclusive. Certified 
check on a trast company or a national bank for 2g of the 
par value of bonds bid for must be deposited with the Town- 
ship Clerk. Bidders are required to be satisfied as to the 
legality of the bonds before bidding. Council 


ortvae, Pa.—Bonds Authorized.—The Borough 

has aathorized the issuance of $25,000 water and street- 
improvement bonds. 

Ridgely, Md.—Bonds Authorized by Legislature.—The 
—* egislatare has anthotized the issuance uf water- works 

onds. 
Rockville, Md.—Bonds Authorized by Legislature.—Au- 
thority has been granted by the State Legislature .iur the is- 
ance of $5,000 water-works bonds, * 

Rocky River, Ohnio. —Bonde Authorized.—The. Village 
Council on March 24 passed an ordinance providing for the 
issuance of. $4,000 54 Wooster road bonds. Dezomination, 
$500. Interest, April 1 and October 1 in Rocky River. Ma- 
turity, $500 yearly on October 1 from 1905 to 1912, inclusive. 
Rome, N. Y.—Bonds Authorized.—The issuance of $19,716 
street-improvement bonds has been authorized. : 
St. Clair Township, Colambiana County, Ohio.—Bond 
Sale.—On April 1 the $20,000 5¢ road bounds described in V. 
78, pp. 889 and 784 were awarded to Geo. A. Gaston-of Cleve- 
land at 103375 and interest. Following are tue bids : 


Geo. A. Gaston, Cleveland. ..$20,675 00 | W.J. Hayes & Sons, Cleve...820,840 00 
dec. Sav. B's & Tr.Co..Tuledo. 21,176 00] P. 8. Briaus & Cu., Cincinnati, 2,805 08 
dexsouz00d & Mayer, Cincin, 21,167 25 | 8. A. Bean, Chicano....2,..-02 30,184.00 
New Ist Nat. Bk., Columbus... 21,027 v0 — 


Salem, Uhio—#ond Saie.—Oa April 1 the highest bid re- 
ceived fur tue $25,000 5¢ 1-25-year (serial) coupun refanding 
bonds described 1n V. 78, p. 1132, was imat of 5. Kuba &, 
Sons, Cincinvati, at 108:402. Foilowiug are the bids: 

8. Kubo & Sons, Cincinnati. .$27,075 3 | W. J. Hayes & Sons, Creve... cS 
Western German Bg., Cin... 26.61% 50] P. 8. Briaxs &Co.,Cinemaati. 26,265 0d 
Farsun, Leach & Co., Chic... 2.410 00, & Klevbolte & Co., Cin 260 
Atlas Nat. Bank, Cinciuuati.. 26,762 50] Prov. Sav. Bk & Tr. Cu., Cam. «6231 
Spitzer & Co., Toled 89.6 Hayden, Miller & Co., Cleve. 
Lawmprecht Bros. Co. Cleve.. New let Nat. Bk, Culumouus. 
Seasougeoda & Mayer. Clacio. & Denisun, Privr & Cu., Li 

Sec. Sav. Br. & Tr, Co., Cin,.. 26.37000] jund and Hustun.......... 
Salusbury, Md.—onds Authorized by Legtsiature.—Thbe 
State Legislature has authorized this pluce tv icsae $10,000 
street-improvement bonds, 

Sandusky, Ohio.—onas Authorized.—The City Council 
on March 21 passed an ordinance providing for the issuance 
of $10,000 4% 10-year refunding water bon Denomination, 


$1,000, 





E 


nion Free School District No. 7, 

tbe te 08 April 4 the $12,0vu 

- 78, p. » Were awarded to 

New York City, at 101'395. Following are 


FF, 


= 
F 


New Yor 101 
396 | N. W. Halse . 
Bank ove te TOE aD Is A. Kean, A ae * York ae 


fit 


al. —Bond Election.—The City Council has 1n- 
sob Attorney to draw up an ordinance sabmit- 


— —— the quostion of issuing $2,478,000 


Soow Hill, Md.—Bonds Authorised by Legislature.—This 
place hus been authorized by Legislataie to iesae street-im- 
provement bonds, : 

South Orange, (N. J.) School District.—Bond Election,— 
A meeting wil! be held in this district April 14 to vute ou the 
question of issuing $16,000 4% school improvement bonds. 

Spring Hope School District, Nash County, N. C.—Bond 


Sau.—Tne $0,000 5¢ school bouds, mentioned in the CHRON- 
ICLE Jau, 28, have been sold at par to ihe Royal Trast Vo, 
of Chicago. Bonds are dated Jan. 1, 1904, ⸗ 


Squaw Creek Prainage District No. 1, Holt Coanty, Me. 


— bunds Not Svid.—The $100,U00 tia draiuage bonds described 
in V. 78, p. 1188, and offered ou April 1, were not sold. 

Stark County (P. 0. Canton), Ohio,— Sond Offering.—Pro- 
Dosala will be received uutil lu a. M., April au, by M. W, 
Oberlin, County Auditor, for $40.00" 04 bonds. Denomina- 
t:un, $1,000. Maturity, $6,000 oxnca six .coaths frou Feb, 16, 


Ocean 
—— — Authorized. —T 
Palo city to borrow $15,000, 
The Meaty —— Tex.~sonis Neuiatered and Sold,— 
4S Sven ( ea March 31 registered an igaoe of 
“ptionat) road and bridze bonds dated 


he Legislature has 
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to 8, A. Kean of Chicago for 86, 
——— —* 


Swampscott, A 


Sewer Commission, for $25,000 iso 
Date, Sept. 









series, $13,000, $1,000 
—8* as — 


be ey 


the $80,000 
but not sold last August have been 
est with — Co, o 


accrued interest and Soo gpas Lo $i. 
ceived from the Merchants’ & 
ledo, but it was too late to be considered. 


August have been placed.: 


-_ to Aug. 15, 1909, gery Anuthori 
— —— Statutes Certified 


b County, 1 Ind.—Bond Sale.—On April 6 the 
201 16 6s ditch bonds — Soe ee eee 


a8s.—Bond on 

ceived until 2 P. u., April 11, by 4h. Bont g, Chairman of 
ea oo sewer bonds. De- 

1908, Interest payable 
onal — os Boston. 
on September 1 from 1918 to 
13,000, $1,000 yearly on 


est will be payable semi-annually at the office of the County 
Treasurer. 


Ind. Ter.—Bond Sale,—We are advised that 
5s waterand the * 54 school bonds cffered 
laced at par and inter- 

Chicago. Bonds are 


—On March 30 the $5.249 82 4g 
ds described in V. 78, 
Clerke’ Savings Bank of To- 


et ge Miss.—BondjSale.—It is reported that the $60,000 
water and sewer bords offered but not sold last 


for iseue 
check for * & Oo, of New Yore 


Government $6,000 
interested in the 


Uteh — 


nore qwaraed 
rowed $50,000 until 


will be re- 


Matarity, first 








a bonds were 





102, Fo 

Co., ind’apolis 
d at * 
A bid was pak 


$25,000 64 water-wor 





United states of Mexico—Trecsury } 
soe ‘ae 


United States of Mexico, 


WUtles. NOY. Bonde a : 

ca, N. I.- A bill hag been ie 

for submission in the State Legislature provid wet 

issuance of intercepting-sewer bonds, 

Moye @e.— Bond 
ordinance calling an election 

question of —** $15,000 paving and $5,000 engine-toug 


the Farmers’ & Merchants’ Bank of Baltimo 





purchased f; 


Loan.—This State on Maps ; 
1 at 
ist 4x interest." Lom nett 





Hlection.—The 








Sorts 














ee gay from 1914 to 1925, inclusive, and city-stable 
offered as * 6 on —2— 27 without success. Vancouver, B. C. Mere ge a —— 
Ti re oye $Y (P. 0. Lafayette), Inéd.—Bond Offer- | received until 4 P. M., April 22, by Thos, F, McGuigan, 
ing.— offer for sale on April 15 the following | Cierk. for $150,000 3548 debentures, Interest, ign Oy 
road and ditch toh Donde: p Wake — (P. 0. Ysa N, + Cave Ofer | 
roposals received until 123 m,, 
$7,000 00 50 00 Apri is B90 $1800) Apel crn ts 1008, Band 38* 48 — lamson, County Treasurer, for the following hes lowing bray rie 
— — $500 yearly on ponds END tenes ive co 1vls, inclusive and sept. 23, 1908, in aid of the Raleigh & Pamlico BR 
$385,000 fs 80- ponds f Ral 
non ia pc aoh ee i Rl Te, ace | REG Fats See Rand ot Be 
The above — are all dated April 15,1904, and the inter- | Denomination, $100, Interest, January 1 and July{y 


re. Au 


oven 1, Private Laws of 1908, Certified check for 


mz 

arrick County (P. 0. Boonville), Ind.— 

Mert 5 tne 88 00 4 4% compen cour hos —— 
u » were mp pg ohn P, Weyerbucher 
lowing are the bi * * 


John E. Weyerbucher..... 


$66,800 00 | People’s Sav, 
— J. F. Wild 2 ihe 
1007, were | 4; 5; Sush'& Co. Iudinu’lis.. 6,001 00 | W. ote 62; aan aa 


Texas.— Bonds — —By a vote 
is city on A By 5 — 


1 authorized the issuans¢ 


Westfield, Mass.—Loan Authorized.—At a town 
held April 4 a loan of $10,000 was authorized for ca deat | 
power plant; also loan of $64,000 for surface drainage, 











| 


NEW LOANS. 





NEW LOANS. 


ee 
INVESTMENTS. 





























100,000 
CLARKE COUNTY, GA. 


ROAD IMPROVEMENT BONDS. 


Sesied bids will be received by the Board of Com- 
oe’ — — — — 


— of $100,000 Clark ¢ ame, 
Bonds. Bics may be made for the 

Unihb — or ony bare Charest. Bonds are to be 
of the denomination of t $500, dated July Lat, 190: and 
for the first ten years, $4 


‘ew York City. 
E and July 1. 





Eatire inel 
County has never defaulted in payment of any 
— 
for per cent of the amount bid for, to be f 
felted to the eaid county if bid is by 
—— not compiled with by idder. Al) 
must be ep * Proposals. Road - 
Bonds’ Aree on bad “A. ie Meee, 
Board of County missioners, Ga, 
‘he right to Fejest any sor al oppo 9 re 


THOS. P. VINCENT, 
Chairman Board of County Commissioners 








PARSON. LEACH & 00.. 
Public Securities, 


SHICAGS, NEW YORK. 


PHILADELPHIA. 





T. B. POTTER, 
CORPORATION BONDS, 

172 Washington Street, 
CHICAGO, - - - 

Lis? ON APPLICATION. 





ILLS. 













$125,000 


INDIANAPOLIS, 
BRIDGE BONDS. 


The City Comptroller of the or of Indianapolis. 
—— Will recelve sealed bids until 12 o’clock 
n Wednesa enter, April 20, i004 for $125,008 of 
Indianapolis Flood Bonds of 1904, the — being 
authorized by General Ordinan ange No. 28, 
The bonds 


IND., 


bearing 334 ont — —— Mars — 
n 

Jan. 1 Soa Sai "dated vA May 1. and 

parable Je Jan. Dt, ies: and the 

when run her ou will —* issued, to Jan. 1 

iow than par will be acoepted, The 


torefect any or ail bide or to accent parse ft 
ent bids. Each b’ ust be accom 


1; they are 


panied by a certi- 
ied check om an yt bank, pares Oliver 
P. Ensle 2h per 


. City Treasurer, for a sum equal to 
oe for. 


The legal opinion of Storey, Thorndike, Palmer & 
Foi ag as to the validity of the issue will be on. "ale 
the Comptroller's office, and may be examined by 


bidders Further r particulars or information desired 
may be bad by ad reseing ye unde ay 
UNN, Cit: mptroller. 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 





C. E. Goodman & Co., 


2 Wall Street, New York, 
Investment Securities. 
BANK sTocks A SPECIALTY. 
MacDonald, MoOoy & Oo, 
MUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago, 








NEW YORK CITY 
3%% GOLD 


TAX-EXEMPT BONDS. 


T. W. STEPHENS & C0, 
2 Wall Street, New York, 


— 


Blodget, Merritt & Co., 
BANKERS 


16 Concress Street, Boston 
36 NASSAU STREET, NEW YORE: 


STATE, CITY & RAILROAD BONDE 


F. R. FULTON & 00, 


Municipal Bonds, 
(171 LA SALLE STREET, 
CHICAGO. 

oY 


Established 1885. 


H. C. Speer & Company 
159 La Salle St., Chicss® 
CITY, COUNTY BONDS. 
AND TOWNSHIP —8 
MUNICIPAL BONDS. 
E. C. STANWOOD 
BANESES, 


95 Milk Strest, 
BOSTON. 
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f 
a A *, 





wols 
— 


— 





by Township, Ohio.— 





Interest, semi-annual 


eet 
















92 this townshi 





— 
dm” — 





li 
Pe 


annual, 
amount on Mar. 1. 1916. 
















—— —— fo V7 
in V, 78, — 
& Kahler, New York 8 , at 
pene 
— trope she "0,00 4 4s. 10-year 
jin V. 78, * a at +4 T0008 a and 10007, 


¥ om 4 
12 M., to-day —2* 6), by 0.6 
Lark, for $31,000 48 comet * 


—— 
— Treasurer. | 0 1""1000, inclusive, and 


awarded an issue of $40,000 
honds to poner ph Kieybolte & Co., Cincin- 


2 
.—Bond Bale.—This village 
County, 1 bonds to N. W. H 
ation, §500. Date, Mar. 1, 





Sale.—This city on oo sold an 
water-works, sewer and street-improve- 
AY Wachovia 1 baa 0, of of Winston 













1910, —— 
turing 
Bo 























; Jen 2,275 6% Garlay 
at it the afte of 1,100 5 Fulton Bt 
each six months | 2.800 6 joann get sire 


$8,000 


1, 1906, be paid by purchaser. Ger- | 7° * Stand ana 
Lie oranda ea no mianip Olek, re: | 0 eres Se 
1,260 54 West Li 
Township, Yan Wert County, Ohio.Bond 830 65 Lydia Sireot se 


Gevelend. for # 





8 


fund bonds: 


land & 


$2,000 on Mar. 1, Sackenn & Cars 


Boston 
er, Cin. 


Hayden, Mi 








500 and or 
$260 A on Ost. 1 from 1905 to 1914, inclusive, 
nd Sales,—On i 
scribed in Me 5 3 zat a 90, were awarded as follows: 





Denison, Prior & Co., Cleve- 
4 & Boston 10, | 


wd. Hayes & Sous. Cleve... 3338 


Union Sav. BkaTr Co. Cin. 104s os 
Wei A oth & Co., Cincinnat! . 
Prior & Go. C Claveland; the Laie Bros, 
Op, Cleveland; the Western Garman Bank, Cincinnati. and 
Co., Cleveland, were the only bidders for 
the emailer issues of bonds, 
— Ohio.—Bond Sale.—On April 1 the $41,362 01 


¥ Ohio.—Bonds Authorized.—-The City Coun- 
—— 3 ordinances for the — Bcone 


of $5,000 5¢ street-im ement 
Son oe cout of cost), matarin et 


city’s propor- 
$1,000 yearly on Octet from 1906 to 
‘tadues bonds, ma- 


4 the eleven issues of 5¢ bonds de- 


Aw ied to Denison, Prior & Co.. Cleve- 











—— 4 ded to Deni 





m, Prior & Co., 


feet grading bonds: Awarded to The Lamprecht Bros. Co., 


feet sewer bonds. Ayarées to Denison, Prior & Co., 


Cieveland and Boston, for $ 


2,602 7 

ing bonds. Awarded to Denison, Prior & Co., 
n, for $9,205 75. 

cot grading bonds. Awarded to The Lamprecht Bros. 


sewer bonds. Awarded to The Lamprecht 


Cleveland, for $1,0 
ncoin yt yl 
» Cleveland, for 61,270. 


er bonds, Awarded to The Lamprecht Bros. Co., 


1 Street sever bonds. Awarded to The Lamprecht Bros. Co., 
Cc feveland, for $1.80 $1, coh 


— Bros. Co., "Cleveland. for 
The following bids were — for % the $10,000 contingent 


pe pemte. Amardet to:'The tam 


aH 
. 10,456 00 
10398 00 
; 10,375 00 


50 
+ 10,612 60 













































































“ant — va bs yey “soem bonds, described in V. 78, p. 1188, were 
“y maturing $5,000 each six —8* from pte to Seasongood & Mayer, Cincinnati, for $41,211 and 
f 148 te to Sept. 1, 1917, inclusive. Denomination, | accrued interest, Bids were also received from N. W. Harris 
—* 5, 1904. Interest, March 1 and Septem- | & Co., Chicago; N. W, Haleey & Co., Chicago; E. H. Rol- 
pd be gs a emg Pg 
— — — will be required | Cleveland; the Western German Bank, Cincinnati, and Weil, 
: bonds, Roth & Co, Cincinnati, 
——e penne 
S 7 INVESTMENTS. MISCELLANEOUS. AUDIT COMPANIES. 
-L. DAY & CO. BOND DEPARTMENT. 
wy he ’ THE AUDIT COMPANY 
BANKERS, THE AMERICAN TRUST OF NEW YORK. 
“es 8 — * — 8 AVINGS B AN K, AUGUST BELMONT 
Chicago, Illinois EAE — 
08. ——— GEORGE W. YOUNG, Treasurer 
ice Offers Railroad, Municipal and Cor- Audits, 
— poration Bonds, conservatively issued, : . 
1200. — kann say GRADE | yielding investors 4¢ to 5344. Examinations, Appraisals. 
” Printed lists and prices upon Mutual othe poe 
_.. ff RudolphKleyboite & Co. application. 48 Cedar Street. 
. Co., BANKERS, PHILADELPHIA. CHICAGe. 
DEALERS IN 
MUNICIPAL, RAILROAD and THE AUDIT COMPANY 
Ne % 
“om , STREET RAILWAY THE AMERICAN Mra. Co. OF ILLINOIS, 
BOND BONDS. MANILA, SISAL AND JUTE NEW ‘a —— 
1 NASSAU STREET, NEW YORK. CORDAGE * ‘ . 
— ee . e * 
CO. ff Mt Paid on Daitv and Time Deposits, 65 Wall Street. New Vork “9 = ee —* 
a reet, New Vork.| | |v suron, 
ds, MUNICIPAL * — 
REET, AND y KNISHL , Manager 
lie Service Corporation WHITING’S PAPERS, —— Becker ~~ 
- —— Peoria Gas & Mes.On.. Peoria 
BET pe cg —— 
ROLLINS & SONS 
mpany ’ 
Boston AND STO 
850. bare, BON DS ¢iemmcstes 
oi (as tes Tanting — 
For Business Correspondence, 
——= | WVESTMENT BONDS, |."irorensscomewse meen| ibe BRINE RCon 
gy Fe eta a * 
ti — Stexinuestivaedenmccrra | A. G. Becker & Co., 
t ENIGON, PRIOR & CO, | WHITING PAPER COMPANY,|comMERCIAL PAPER, 
BOSTON. |NewYork. Philadelphia. Chicago.! §%& W. Cor, Monroe & La Saile Sts., Chicage, 

















a veew. * 
—— 
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Accountants. 





Wilkinson, Reckitt, 
Williams & Co., 


Certified Public Accountants, 


(Illinois) 
MARQUETTE BUILDING, 
CHICAGO. 


Stephen Girard Bldg., 
PHILADELPHIA. 


52 Broadway, 
NEW YORK. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY, 


Certified Public Accountants, 


(Peansylvania) 


Stephen Girard Building, 
PHiILADELPHSIA. 


Bread Exchange Bidg., Fidelity Building, 
NEW YORK. BALTIMORE. 


HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. 
30 Coleman Street, London, E. C. 
Cable Address, “ HASKSELLS.” 
Chicago. Cleveland. St. Louis. Pittsburgh. 


mm of W.F. WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 


128 Broadwey, New York. 


Examinations of Financial Conditions and Earnings, 
Reports and Adjustments for Consolidations 
and Reorganizations. 


tigatio : Aadits ef Banki 
Tavostiagiisck Brouerage Houten = “™4 


Pogson, Peloubet & Co. 
PUBLIC ACCOUNTANTS. 


NEW YORK, 42 Broadway. 
CHICAGO, Marquette Building. 
8T. LOUIS, Chemical Building. 
BUTTE, Hennessy Building. 
WM. FRANKLIN HALL 
Accountant, ‘ 
ates State Seat, BOSTON, MASS. 
Beoks audited. Examinations and investiga 
tions conducted with the utmost 
care and efficiency. 


JAMES PARK & CO,, 


CERTIFIED PUBLIC ACCOUNTANTS, 
52 Breadway, New York. 
238 La Salle Street. Chicago. 


Engineers, Etc. 
J. G. WHITE & CO., 


Engineers, Contractors, 


48-49 Exchange Place, New York. 
Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Blectric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 


3. G@ WHITE & CO., Limited, 
22a College Hill, Cannen St. 


MURALT & CO., 


Engingers and Contractors, 
25 Pine St., New York. 


COMPLETE ELECTRIC PLANTS, 
ELECTRIFICATION OF STEAM RAILROADS. 



































ALTERNATING CURRENT SYSTEMS 
A SPECIALTY, 


Bew York Stock Exchauge Be 


SIMON BORG & CO., 
BANKERS, 
Members of New York Stock Bachange. 
No. 20 Nassau Street, New York. 


High-Grade 
Investment Bonds 


and Guaranteed Stocks, 


Descriptive Circular sent upon Application, 


LADD,WOOD & CO., 


Members New York Stock Exchange, 
INVESTMENT SECURITIES. 
7 WALL STREET. 








CHRODORE WILSON, Member N.Y. Stock Bz. 
Grornes H. WATSON JR. 
WILLIAM HERBERT, Mem. N.Y. Stock Ba. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Corner Nassau and Pine Streets, 
NEW YORK. 


EX. NORTON & CO., 


52 Exchange Piace, New York. 
@x. Norton, Mem. N.Y.S8toeck Ex. Guo. F. NORTON. 
INVESTMENT SECURITIES. 


Howard Lapsley & Co., 


15 BROAD STREET, N, Y. 
Transact a General Banking 
Business 


ACCOUNTS OF BANKS & BANKERS SOLICITED. 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN & CO. 


BANKERS, 
Ne. 57 Breadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS. 


Orvers EXECUTED 
For INVESTMENT OR ON MARGIN. 


John H. Davis & Co., 


BANKERS, 
Ne. 10 WALL ST., NEW YORK. 


Orders for Stocks & Bonds executed at all exchanges. 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 


R. f. Jacobs & Ca., 


41 New Street. 
Members N. Y Steck Exchange. 


Orders Executed Investment or on Margin. 
INVESTMENT SECURITIES. 




















W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK 


R. T. Wilson & Co., 
SANKERS & COMMISSION MERCHANTS, 








Ezra LONCoLN, 


LINCOLN.OAG 


Members of New York 
a 





18 WALL 


MEMBERS OF NEW ORK 
RAILROAD BONDS, © 


HARRIMAN 
EQUITABLE BUILDING 
BANKERS ND B 


Investment § , 
BRANCH OFFICE, 3) 3— 
500 FIFTH A¥ 


J. S. & R.D.E 
MEMBERS NEW YORK 6Tt 
BROKERS AND 


INVESTMENT §& 
11 WALL STR) 4 


Parkinson | 
STOCK BRO K 
7 WALL STREET, 68 
NEW YORK, | 
Members of New York and B 


in: ~y 
Information given ip gard. 














Ww. FAHNESTOCK, 
T. J. MUMFORD, 


Fahnestoc 
BROKERS AND) 
INVESTMENT | 
2 WALL § 
We Make * * 
BANK AND T 
STOC 


— 


P. J. Goodhar 
Members New York @ 
67 BROADWAY, * | 











Jas. H. Olipha 


BANKERS AND, 


15 WALL STREET, 
NEW YORK. 





